cal bl’((:iﬂ:‘: lalbros Automotive

Components Ltd.

Date: May 25, 2018

The Bombay Stock Exchange Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, sH Floor, Plot No. C/1,
Dalal street, Fort, G Block, Bandra Kurla Complex,

Mumbai- 400 001 Bandra (East), Mumbai- 400 051

Company Code: 505160 / TALBROAUTO

Sub: Outcome of Board Meeting and Audited Financial Results for the financial year
ended 31* March, 2018.
Dear Sir/ Madam,

Pursuant to provision of the Securities and exchange Board of India (Listing Obligation &
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors
at its meeting held today i.e. on 25" May, 2018 has approved:

1. The Audited financial results for the quarter and financial year ended 31* March,
2018.

Please find enclosed audited financial results for the quarter and financial year ended 31 March,
2018 along with the unmodified Audit Report of M/s J C Bhalla & Co., Chartered Accountants,
the Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulations, the extracts of the financial results in the
prescribed format shall be published on or before 27" May, 2018 in all editions of Business
Standard English and Business Standard Hindi (Delhi & NCR).

The full format of the financial results for the quarter/ year ended 31* March, 2018 shall be
available on the website of the Stock exchanges where equity shares of the Company are listed i.e.
www.nseindia.com and www.bseindia.com and on Company’s website www.talbros.com.

2. The 61" Annual General Meeting of the Company will be held on Tuesday, 25"
September, 2018.

3. Recommendation of Dividend

Pursuant to Regulation 30 and 43 of the SEBI (LODR) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at its meeting held today have recommended payment
of dividend on equity shares of Rs. 10/- each @ Rs. 1.50 per equity share aggregating to Rs.
1,85,18,445/- for the financial year ended 31% March, 2018 on the entire share capital of
12345630 shares.

The dividend, if approved by the shareholders will be paid on or before 25 October, 2018.
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The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 6:30 p.m.
This is for your kind information and necessary records.
Thanking you,

Yours Sincerely
For Talbros Automotive Components Limited

g’é* il dos”
ee arang
Company Secretary

Encl: As above
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@vsnl.com

Independents Auditors’ Report on Standalone Financial Results of the company
pursuant the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors
Talbros Automotive Components Limited

1. We have audited the Standalone Financial Results of Talbros Automotive
Components Limited (“the Company”) for the year ended March 31, 2018, being
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The figures
for the quarter ended March 31, 2018, as reported in the standalone financial
results, which are the balancing figures between audited standalone figures in
respect of the full financial year and the published standalone year to date figures
upto the end of third quarter of the financial year. Also the figures up to the end of
third quarter had only been reviewed and not subjected to audit. These standalone
financial results are based on the standalone financial statement for the year ended
March 31, 2018 prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards (Ind AS) specified under
section 133 of the Companies Act, 2013(the “Act’) and published standalone year to
date figures up to the end of third quarter of the financial year prepared in
accordance with the recognition and measurement principles laid down in Ind AS
34, Interim Financial Reporting, specified under section 133 of the Act, and SEBI
Circulars No. CIR/CFD/CMD/ 15/ 2015 dated November 30, 2015 and
CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the standalone financial
statements for the year ended March 31, 2018 and our review of standalone
financial results for the nine months period ended December 31, 2017.

2. We conducted our audit in accordance with the Auditing Standard generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining on a test basis, evidence, supporting
the amount disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, the standalone financial results:

i. are presented in accordance with the requirements of Regulations 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI circulars CIR/CFD/CMD/15/2015 dated November 30, 2015 and
,_//"-P\/—T‘F;‘:\\‘.\ CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016 in this regard; and
/97 \E\
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ii. give a true and fair view of the standalone net profit (including other
comprehensive income)and other financial information in conformity with the
Accounting principles generally accepted in India including Ind AS specified
under section 133 of the Act for the year ended March 31, 2018.

The Company had prepared separate standalone financial results for the year
ended March 31, 2017 based on the standalone financial statements for the year
ended March 31, 2017 prepared in accordance with the accounting standards
prescribed under section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and standalone financial results
for the nine months period ended December 31, 2016 prepared in accordance with
the recognition and measurement principles laid down in AS 25, Interim Financial
Reporting, prescribed under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and SEBI circular
CIR/CFD/CMD/15/2015 dated November 30, 2015 and CIR/CFD/FAC/ 62/
2016 dated July 5, 2016 and other accounting principles generally accepted in
India, which were audited by the predecessor auditor vide their unmodified
reports dated May 24, 2017 and February 14, 2017 respectively. These standalone
financial results for the quarter and year ended March 31, 2017 have been adjusted
for the differences in the accounting principles adopted by the company on
transition to Ind AS, which have been audited by us. Our opinion is not modified
in respect of this matter.

We did not audit the Financial Results of the Pune Branch of the company
considered in the preparation of the statement and which constitute total revenue
of Rs. 7,553 lakhs and net assets of Rs. 2128 lakhs and total assets of Rs. 3554 lakhs
for the year ended on March 31, 2018. These Financial Results and other financial
information have been audited by other auditor whose reports have been
furnished to us. Our conclusion on the statement, to the extent they relate to the
branch, is based solely on the reports of the other auditor.

For ] C Bhalla & Company
Chartered Accountants
Firm Registration No.001111IN

(Akhil Bhalla)
Partner
Membership No. 505002

Place: Gurugram
Date: 25- Mm( 2012
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TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29198HR1956PLC033107
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tal No.: 0129-2251482
Wabsile: www.lalbros.com, Email: seema_narang@lalbros.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 31, 2018

{ Rs. in lacs)
Standalons
S. Parti Quarter ended Year ended
No. |Particulars 31-Mar-18 31-Dec-17_| 31-Mar-17 31-Mar-18 31-Mar-17
Audited Unaudited Audited Audiled Audited
1 lincome
a) Revenue from operations 11,016.58 10,197.65 8,991.55 40,000.61 35,343.01
b} Olher income 280.20 295.39 344,12 041.15 903.70
Total income 11,296.78 10,493.04 9,335.67 40,941.76 36,246.71
2 |Expenses
a) Cosl of materials consumed 6.256.75 £5,499.74 4,365.87 21,717.39 17.593.53
h) Excise duty - (1.00) 692.39 703.11 2.855,12
c) Purchase of stock-in-trade 74.45 61.21 7045 242.55 236.84
) Changes in invontories of finished goods, working in progress and stock-in-irade (112.41) 238.18 349.55 211.10 23243
e) Employee benelils expanse 1,307.38 1,329.12 1,140.41 5,135.35 4,682,056
) Financa costs 35311 35346 413.80 1,383.78 1,590.58
) Depreciation and amortisation expense 405.58 331.93 311.57 1,419.45 1,231.39
) Other expenses 2,208.10 1,961.16 1,675.89 7,900.22 6,597.30
Total expenses 10,492.96 9,773.80 9,019.93 38,731.95 35,019.24
3 |Profit before exceptional items and tax (1-2) 803.82 719.24 315.74 2,209.81 1,227.47
4 |Excaptional items - - - 215717 -
5 |Profit before tax (3+4) 803.82 719.24 315.74 2,425,58 1,227.47
6 |Tax expense
a) Current tax 160.01 171.50 136.08 523.01 288.40
b) Deferred lax 04.53 33.18 68.47 106.03 21.89
c) Earlier years tax adjustment (Net) (111.57) - (95.69) (111,57) (95.69)
Total (a+b+c) 142.97 204.68 108.86 516.47 214.60
7 |Net profit for the period/year (5-8) 660.85 514.56 206.89 1,909.11 1,012,87
5 |Other comprehensive income
a) llems that will nal be reclassified to profit and loss (405.43) 598.70 603.72 414,59 B861.38
b Income tax relating to items that will not be reclassified to profit and loss 195.17 (207.20) (115.45) (88.62) (204.62)
Total other comprehensive income (210.26) 391.50 488.27 326.97 656.76
9 |Total prehensive i for the period (7+8) 450,59 906.06 696.15 2,235.08 1,669.63
10 [Paid up equity share capital (face value of Rs. 10 per share) 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56
11 |Earnings per equily share (face value of Rs. 10 per share) (not annualised)
Basic (Rs.) 5.36 4.7 1.68 15.46 820
Dluted (Rs.) 535 417 1.68 15.46 8.20
Note
1 The above standalone financial lis have been reviewed by the Audit Commitiee and approved by the Board of Directors in ils meeting held on May 25, 2018 and
Audited by the Slatutory Auditors of the Company.
2 The standalone financial resulls have been prepared in accordance with the principles and procedures of Indian Accounting Standards (“ind AS") as notified under the
Companies (Indian Accounling Slandards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.
3 The Company has adopled Indian Accounting Standards (‘Ind AS') fram 1st April, 2017. The dale of ransition lo Ind AS is 1st April, 2016. The impact of transition has
been accounted for in the opening reservas and the parative period its have been reslaled accordingly.
4 Inline wilh tha provisions of Ind AS 108 - Operaling Segments and on the basis the review of operations being done by the senior g {, the operali of the
Caompany fall under Auto Components & Parts business, which is considered to be the only reporlable segment by the management.
5 Goods and Service Tax ("GST") has bean implemenied effeclive 1st July 2017 which has replaced various Indirect taxes including excise duly. As per theo relevant
accounung principles under IND AS, ravenue was required to be reported inclusive of excise duty but nat of other indirect texas. Accordingly, revenue lrom operations
for the first quanter of current financial year ended 31s1 March 2018, for the quarter ended 318t March 2017 and year ended 31st March 2017 are reported inclusive ol
excise duty bul of nel of all other taxes. Revenue from operations for the quarlers ended 31s1 March 2018 and 31st December 2017 and for the year ended 31 March
2018 (excep! for first quarter of current financial year) is nel of all laxes including GST. Had the previously reporled revenues were shown nel of excise duly,
comparalive revenue would have been as lollows :
{Rs. In lacs)
Standalone
Quarter ended Year ended
Parliculars 31-Mar-18 31-Dec-17_| 31-Mar-17 31-Maor-18 31-Mar-17
Audited | Unaudited | Audited | Audited |  Audited |
Revenue rom operations. 11,016.58 10,198.65 8,299.15 39,267.50 32,487.89
6 Exceptional items represents profil on sale of assels under partial strategic disinvestment al non-core malerial business assets at iis Sohna plant.



http://www.cvisiontech.com

B

Statement of Assets & Liabilities - Standalone

__[Rs.in In_cs]1

- As at As at
Particulars 31-Mar-18 31-Mar-17
ASSETS:
Non-currenl assets
Property, plant and equipment 12,434.04 11,620.32
Capital wark in progress 24271 10522
Investmant praoperty 29514 30828
Intangible assels 69.09 48.11
Intangible assels under development 6347 61.32
Financial assals
Invesimenis 5,331.55 475843
Loans 118.31 114.44
Olher financial assets 49,44 63.66
Current tax assels (Net) 32.03 20.76
Other non-current assels 179 134.37
Total non-current assets 18,753.69 17,135.90
Current assets
Invenlories 10,924.86 9,875.82
Financial assels
Trade receivables 12,419.05 6,971.14
Cash and eash equivalenis 321.42 351.10
Other bank balances 455,95 304.03
Loans 57268 665.71
Other financial assels 14258 45.60
Olher currenl assels 1,922.80 1,365.98
Total current assets 26,759.34 21,579.38
Total assets 45,513.03 38,715.28
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,234.56 1.234.56
Other equity 15,715.61 13,703 41
Total equity 16,950.17 14,937.97
Non-current liabilities
Financial habililies
Borrowings 1,553.00 1.662.54
Ofher financial liabilities 19.68 14.25
Provisions 324.20 29590
Deferred lax liabillies (net) 42239 27143
Other non-current liabilities 4.61 6,15
Total non-current liabilities 2,323.88 2,250.27
Current liabilities
Financial liabilities
Borrowings 10,176.93 9,672.61
l'rade payables 13,723.63 8,310.30
Olher hinancial liabilities 1,736.39 1,906.70
Other current habilities 470.849 546.27
Provisions 132.14 91.16
Total current liabilities 26,238.98 21,527.04
Total equity and liabilities 45,513.03 38,715.28

(This space has been intentionally left blank)
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3 Reconciliation of tolal equity as roported under previous Indian GAAP to Ind AS:

{Rs. in lacs)
[_ Year ended on
Particulars 31 March 2017

Audited
Tolal equity (shareholder’s funds) as per previous Indian GAAP 13,596.09
1. Fair value impact for [ through other prehensive income 1,446.95
ii. Adjustiment for proposed dividend 222.88
il Impact of eflective interest rate an bormowings 1.,
iv. Fair value impact for investments through profit and loss 3.63
v. Financial instruments recarded on amortised cosl 0.21
vi. Others 3.26
vii. Tax impact on above adjustments (336,95)
Total equity as per ind AS 14,937.97

T Reconciliation of nel profit after lax as previously reparted under indian GAAP and as per Ind AS for Ihe quarter and year ended 31st March 2017:
(Rs. in lacs)
Reviewed Auditad
Particulars Quarter Year ended
andad 31-Mar-17
31-Mar-17

—
Nel Profit for the period/year under the previous Indian GAAP 207.28 1044.51
Adjustmonts:
L. Impact of fair valuation of nan-current invesiments 1.38 3.01
. Mark to markel of forward contracts 61.18 20.79
til. Re-measurements gains on defined benefit plans (51.02)] (51.02)
iv. Others (12.14) (21.186)
v. Tax impaci of above adjustmenis 0.22 16.74
Ner profit for the poriodlyear under Ind AS 206.88 1,012.88
Other comprehensive income
I. Re-maasurements gains on defined banafit plans 51.02 51.02
1. Impact of fair valualion of non-current investments 552.70 810.36
il. Tax impact of above adjusiments (115.45) (204.82)
Tolal comprehensive income for the periodlyear under Ind AS 695.15 1,669.64

‘D Figures for the previous period have been re-arranged, wherever considered necessary.

11 The figures for the last quarter are the balancing figures between lhe audiled figures In respact of full financial year up to 31st March 2018 and the unaudited
published year to dale figures up to 31st December 2017, being the dale of the end of Ihe third querter of the financial year which were subjected to imiled review,

Data 25th May, 2018
Flace: Gurugram

Umash Talwar
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@vsnl.com
Independents Auditors” Report on Consolidated Financial Results of the company
pursuant the regulation 33 of the SEBI (listing obligations and disclosure
requirements) Regulations, 2015

The Board of Directors
Talbros Automotive Components Limited

1.  We have audited the accompanying statement of Consolidated Financial Results
(“Statement”) of Talbros Automotive Components Limited (“the Company”) and
its joint venture entities for the year ended March 31, 2018, being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results are based on the Consolidated Financial statements for the year
ended March 31, 2018 prepared in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (Ind AS)
specified under section 133 of the Companies Act, 2013(the ‘Act’) and SEBI
Circulars No. CIR/CFD/CMD/ 15/ 2015 dated November 30, 2015 and
CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the consolidated financial
statements for the year ended March 31, 2018.

2. We conducted our audit in accordance with the Auditing Standard generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial results are
free of material misstatement. An audit includes examining on a test basis,
evidence, supporting the amount disclosed as consolidated financial results. An
audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable
basis for our opinion.

3.  In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of reports of other
auditors on separate financial results of the joint ventures, this statement:

(i) includes the financial results for the year ended March 31, 2018 of the
following entities:
a) Nippon Leakless Talbros Private Limited
b) Magneti Marelli Talbros Chassis Systems Private Limited
c) Talbros Marugo Rubber Private Limited

(ify  are presented in accordance with the requirements of Regulations 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

; read with SEBI circulars CIR/CFD/CMD/15/2015 dated November 30,
7N 2015 and CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016 in this regard; and
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(ili) give a true and fair view of the consolidated net profit (including other
comprehensive income)and other financial information in conformity with
the Accounting principles generally accepted in India including Ind AS
specified under section 133 of the Act for the year ended March 31, 2018.

4. The statement includes company’s share in net profit (including other
comprehensive incomes) of Rs. 692.46 lakhs for the year ended March 31, 2018,
in respect of three joint ventures whose financial statement have not been
audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the management and our opinion
on Consolidated financial Results, in so far as it relates to the amounts and
disclosures included in respect of these jointly controlled entities, and our report
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI circular CIR/CFD/CMD/15/
2015 dated November 30, 2015 and CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016,
in so far as it relates to the aforesaid joint ventures are based solely on the report
of the other auditors.

Our opinion on the statement is not modified in respect of this matter with
respect to our reliance on the work done by and reports of the other auditors.

5. The Company had prepared separate consolidated financial results for the year
ended March 31, 2017 based on the financial statements of joint ventures for the
year ended March 31, 2017 prepared in accordance with the accounting
standards prescribed under section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI circular
CIR/CFD/CMD/15/2015 dated November 30, 2015 and CIR/CFD/FAC/ 62/
2016 dated July 5, 2016, and other accounting principles generally accepted in
India, which were audited by the predecessor auditors whose reports dated May
24, 2017 expressed an unmodified opinion. These consolidated financial results
for the year ended March 31, 2017 have been adjusted for the differences in the
accounting principles where ever applicable adopted by the company on
transition to Ind AS, which have been audited by us. Our opinion is not
modified in respect of this matter.

For J C Bhalla & Company
Chartered Accountants
Firm Registration No.001111N

o

(Akhil Bhalla)
Partner
Membership No. 505002
Place: Gurugram
Date: 2.5'- May-22|8

—
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TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN L29199HR1956PLCO33107
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0129-2251482
Waobsito: www.inlbros.com, Email: seema_narang@talbros.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

( Re. in lacs)
T ——
S oo Quarter ended _ Yearcnded |
No. |P2rticulars 31-Mar18 | 31-Dec-17 31-Mar17 31-Mar-18 31-Mar-17
Audited Unaudited Audited Audited Audited
T T
a) Revenue from operations 11,016.58 10,197.65 8,991.55 40,000.61 35,343.01
b) Other incoma 208.20 199.39 27213 629.15 639.70
Total income 11,224.78 10,397.04 9,263.68 40,629.76 35982.71
7 |Expenses
a) Cos! of malenals consumed 6,256.75 5499.74 4,365.87 21,717.39 17.593.53
b) Excise duty - {1.00)| 682.40 703.11 2,855.12
1 Purchase of stock-in-rade 74.45 61.21 7045 24255 236.84
) Changes in inventores of inished gooads, working in progress and siock-in-rade (112.41) 238.18 349.55 211.10 23243
©) Employce benafits expense 1,307.38 1,329.12 1,140.41 5,135.35 4,682,05
N Finance cosis 353.11 353.46 413.80 1,303.78 1,500.58
o) Depreciation and amortisalion expense 405.68 33193 311,57 1,419.45 1,231.39
h) Other expensoes 2,208.10 1,961.16 1,675.89 7.90922 6,597.30
Total expenses 10,492.96 9,773.80 9,019.94 38,731.95 35,099.24
3 |Profit before exceoptional tems, share in profit of joint ventures and tax (1-2) T31.82 62324 243,74 1,897.84 063.47
4 |Exceplional ilems - - - 215.77 -
5 |Profit before share in profit of joint vontures (nel) and tax (3#4) 731.82 623.24 243.74 2,113.58 963.47
6 |Sharein profit of joint ventures (net) 166.29 148.61 144.89 692.45 473.52
7 |Profit before tax (5+6) B98.11 771.85 388.63 2,806.03 1,436.90
& |Tax expense
a) Current lax 160.01 171.50 136.08 523.01 28840
L) Deferred tax 94.53 33.18 68.47 105.03 21.89
c) Earlier years tax adjustment (net) (111.57) - (95.69) (111.57) (95.69)
Tolal {a+bsc) 142.97 204.68 108.86 516.47 214.60
9 [Net profit for the period/year (7-8) 755.14 56717 27997 2,289.56 1,222.39
10 |Othor comprohensive income
a) ltlems Ihal will not be reclassified to proft and loss (405.43) 508.70 603.91 41461 B861.57
b} Income lax refaling to items that will not be reclassified to profil and loss 195.18 (207.20) (115.45) (88.62) (204.62)
Tatal other comprohoensive incomo (210.25) 391.50 48846 325.88 656.95
11 [Total camprohensive i for the periodiyear (9+10) 544.89 958.67 768.23 2,615.54 1,879.34
Net profit attributable to:
Ownars of the holding company 755.14 567.17 279.77 2,289.56 1,222.39
Non-contolling interests a = - = =
Other comprehensive income attributable to:
Owners of holding company (210.25) 391.50 488.46 326588 656.95
Non-controfling inlerasts - - - - -
12 |Paid up equity share capital (face value of Rs. 10 per share) 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56
13 |Earnings per equity share (face value of Rs. 10 per share) (not annuolised)
Basic (Rs.} 8.12 459 227 18.55 9.90
L | Diluted {Rs.) 6.12 4.59 2.21 18.56 9.90
Nole
T The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in ita meeting held on May 26, 2018 and
Audited by the Statutory Auditors of the Company.
2 The consofidated financial results have been prepared In accordance with the principles and procedures of Indian Accounting Standards (“Ind AS®) as nolified under the
Companies (Indian Accounting Slandards) Rules, 2015 as specified in Section 133 of the Companies Acl, 2013
3

The Group has adopled Indian Accounting Standards (Ind AS') from 1st Apiil, 2017.The dala of ansilion to Ind AS is 1sL April, 2016. The impact of transition has been
accounted for in the opening reserves and the comparative period results have been restated accordingly.

In line with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, Ihe oparations of the Group
fall under Auto Components & Parts busin which is d to be the only reportable segment by the management.

Goods and Service Tax ("GST") has beon implomented effective 1st July 2017 which has replaced various Indirect laxes including cxcise duty. As per the relevant accounting
prnciples under IND AS, revenue was required to be reported inclusive of excise duty but nat of other indiroct taxas. Accordingly, revenue from operations for the first quarter
of current financial year ended 315t March 2018, for the quarter ended 31st March 2017 and year ended 31st March 2017 are reporied inclusive of excise duly but of net of all
othor laxes. Revenue fom operalions for the quarlers ended 31st March 2018 and 31st December 2017 and for the year ended 31 March 2018 (except for first quarter of

current financial year) is net of all laxes including GST. Had the proviously reported revenues were shown nel of excise duly, comparalive revenue would have been as
Ioliows :

L]

(Rs. In lacs)
Quarter ended Year ended
Particulars 31Mar-18 | 31-DecA7 31-Mar-17 31-Mar-18 31-Mar-17
Audited Unaudited Audited Audited Audited
Revenue from operations. 11,016.58| 10,188.65 8,299.15 39,297.50] 32,487.89

Exceptonal tems represents profit on salo of assels under partial strategic disinvestment al non-cora matarial business assets at its Sohna plant.

-
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7

Statement of Asscts & Liabilities - Gonsolidated {Rs. in lacs)
As at As at
Particulars 31-Mar-18 31-Mar-i7
ASSETS:
Non-current assels
Proporty, plant and equipment 12,434.04 11,520.32
Gapital work in progross 242711 105.22
Investment property 205.14 300.28
Intangible assels 69.09 48.11
Intangible assols under development 63.47 61.32
Investmenls accounted for using he equity melhod 3,508.64 3,187
Financial assols
Investments 2,723.55 2,250.43
ks 118.31 114.44
Cther linancial assels 49.44 63.66
Current 1ax assels (Net) 32.03 20.75
Other non-curront assols 117.91 134,37
Total non-current assets 19,744.33 17,746.07
Cument assels
Inventories 10,824.86 9,875.82
Financial asscls
Trade receivables 12,418.05 8.971.14
Cash and cash equivalents 321.42 351.10
Other bank balances 455,95 304.03
Loans 572.68 665.71
Other financial assets 142.58 45.60
Qiher current ossols 1,822.80 1.365.98
Total current assets 26,758.34 21,579.38
Tolal assets 46,503.67 39,325.45
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,234.56 1,234.56
Othar equity 16,706.25 14,313.58
Total equity 17,940.81 15,548.14
Non-current labilities
Financial labilitos
Borrowings 1,553.00 1.662.54
Other linancal habilies 19.68 14.25
Provisions 324.20 205,90
Deloned Llax liablities (net) 42239 271.43
Othen non-curren| kabilities 4.61 6.15
Total non-current liabilities 2,323.88 2,250.27
Current liabilities
Financial liabilitics
Barowings 10,176.93 9,672.61
Trade payables 13,723.63 9,310.30
Other financial liabilities 1.735.39 1,806.70
Other current iabilities 470.89 546.27
Provisians 132.14 01.16
Total current liabilities 26,238.98 24,527.04
Total equity and liabllities 46,503.67 38,325.45

(This space has been intentionally loft blank)
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3 Receneciution of total equity as reported undear previous Indian GAAP to Ind AS

{Rs. in lacs)

Year endod on

Particulars 31 March 2017
Audited
Total equity {shareholder's funds) as per previous Indian GAAP 14,181.34
i Fair value impact for investments through olher comprehansive income 1,446.95
i Adyustment for proposed dwvidend 22288
i Impacl of effective mteresl rale on bormowings 19
w Far value impact for investments through profit and loss 363
v Financial instruments recerdad on amortsed cost 02
Vi Impact on account of investments accounted for using the equity mathod 1492
viL Olhers 3.26
vin_Tax impact on above adjustments 336 96)
Total equity as per Ind AS 15,548.14
9 Reconciation of net profit after 1sx as previously reporled under Indian GAAP and as per Ind AS for the quaner and Year ended 31st March 2017
o {Rs.in lacs)
Reviewed Audited
Particulars l::ﬂu:r::r Year ended
3maray | 37

Net Profit for the period/year under the previous Indian GAAP 406.16 1672.48
Adjustments:
+ Impact of fair valuation of non-cumant invesimenis 1.36 3o
i Maik to markes of forward contracts 61.18 20.79
il Impaet on account of nvestmants accounted for using the equity mathod (125 99) (318.48)
v Re-measurements gans on defined benefit plans (61.02) (51.02)
v Cthers (1214 (21.16)
vi. Tax impacl of above adjustments o 18.74
Net profit for the period/year under Ind AS reTT 1,222.39
Othar comprehensive income
| Re-measiuramants gains on defined benelt plans 51.02 51.02
il Share of other comprahensive income of joint ventures accounted for using the equity method 0.19 019
i Impact of fair valuabon of nen-current investments 55270 810.36
v, Tax impact of above adjustiments (115.45) (204.62)
Total comprehensive income for the periodiyear under ind AS 768.23 1,879.24

10 Figures tor the previous penod have been re-arranged, wherever considered necessary.

"1 The figures for the last quarter are the balancing figures between the audited fig

ures in respect of full financial year up to 31st March 2018 and the unaudited publshed year in

date Nigures up ta 31st December 2017, baing the date of the end of the third quarter of the financial year which were subjected to limited review.

Date 25th May, 2018
ace Guiugram

For Talbros motive Components Lid,,
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