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Realize Your ldeas

Augustl4, 2024

To

National Stock Exchange of India Limited BSE LIMITED

Symbol — CALSOFT Security Code - 532386
Exchange Plaza, PHIROZE JEEJEEBHOY TOWERS
5thFloor, Plot No. C/1, G Block, DALAL STREET

Bandra-Kurla Complex MUMBAI-400001

Bandra (East), Mumbai - 400 051
Dear Sir/Madam,

Sub: Outcome of Board Meeting held on August14, 2024

We wish to inform you that, at the meeting of the Board of Directors of the Company held today Viz.,
Augustl4, 2024, has inter-alia, considered and approved the unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended June30, 2024.

Please find enclosed herewith a copy of the unaudited Financial results (Standalone and Consolidated)
of the Company as per Indian Accounting Standards (IND AS) for the quarter ended June 30, 2024 along
with Limited Review Report thereon as per the prescribed format pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015.

The unaudited Financial Results for the quarter ended 30June 2024 along with Limited Review Report
will be made available on the Company's website www.calsofts.com.

The Board has approved Board report and related documents at this meeting and has scheduled the
AGM of the company for the year ended 31.3.2024 on 9™ of September, 2024. The Company will be
dispatching Annual Report to shareholders on or before 17" August 2024.

The Board meeting commenced at 17.00 Hrs. and concluded at 17.50 Hrs.
Kindly take note of the above on record.

Thanking you,
Yours truly
For Californig Software Company Limited

Dr. Vasudevan Mahalingam
Managing Director
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K. GOPAL RAO & CO.

Chartered Accountants
INDIA GSTIN : 33AAGFK3782M12Z

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial
Results

Review Report to

The Board of Directors
M/s. California Software
Company Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
California Software Company Limited, (“the Company’), for the quarter ended June 30, 2024 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations") read
with SEBI Circular No. CIR/CFD/CMDI/44 /2019 dated March 29, 2019 (“the Circular”).

2. ‘This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid dowm in
Indian Accounting Standard 34 - Interim Financial Reporting (“Ind AS 347) prescribed under Section 133 of
the Companies Act, 2013read with relevant rules issued thereunder and other accounting principles generally

. accepted in India. Qurresponsibility is to express a conclusion on the Statement based on our review.

3. Our responsibility is to issue a report on the Statement based on our review. We conducted our review of the
Statement in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
_assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, subject to the matters contained in the para 5 below, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. Emphasis of Matter

Attention is drawn to Note no’s 5, 6 ,7 & 9  to the notes to Standalone financial results in respect of GST
Liability, Balance confirmation from trade.receivables, investment in equity of subsidiary company and
statutory compliance regarding GST and TDS. Our opinion is not modified in these matters.

For K. Gopal Rao & Co.

Chartered Accountants
FRN: 0009568
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California Sottware Company Limited
Standalone Financial Results for fhe quarter and year ended Jun 30th, 2024

{ls, in lakhs}
Quatter ended [ Yeat ended
Particulars Aty fun'2d 31st Mar2s 30th Jun'23  |31st Mar24’
) ) Un Audited | UnAudifed | UnAndlled |  Andited

Reveniue from Operations )} 107.63 i 100,59 9849 428.03 |
Dther Income - ( - 0,00 i T 0.00°
Total Incame L T ‘ ) “w7ed [ 10059 oado | T 42803
Fxpenses - — - - - . - - .
Employee benefit expenses ‘ 44,73 47.36 3197 | 183.23
Finance costs ) ' e ] - 0.06 -
DepreciationfAmertisation expenses ) T 144 ] 17.81 17.81 71.62
Olher expenses__ - 2335 1448 '27.81 88.26 |
Total expenges ] ) 1T 7 mz] 79.64 77.65 343.11
Profit before excépiional items and tax ) T 2342 ) ) 20,95 20,84 | 84,92
Excepﬁoﬁal items - - - -
Profit before tax . 2342 20.95 2084 | 8%
‘Tax expenses L ) ) i
Curtent tax o : 5.09 921 . 25.85
Deferred kax - i - (3.28) - (3.28)
Profit for the period j 17.33 15.02 20.84 62,36
Other Comprehensive Income ) ]
T |ltems that will not be redlassified to Profit or Loss - - - -
i, Income tax relating to ifems that will not be reclassified to Profit or Loss - - - . -
il Ttems that will be reclassilied to Profit or Loss ] - - - -
iv. Tncome tax relating to items that will be rechssified to Profit or Loss - - ) - -
Total Dther Comprehensive Income (Net of Tax) | i | - ) - -1 -
Tatal Comprehensive Income for Ihe period ) 17.3 | 15.02 20,84 62.36
Net Profit atiributable ta: ) ] ) ]
) [Owners of the company - 17,33 | 15.02 | 20,84 62.36
b) [Non-vontrolling iterest - - - -
Other Comnpreliensive Incama attributable to: - ] ] ]
a) [Owners of the company ‘ - - - -
b} {Non—mnkm[ling interest - - - -
Total Compreliensive Incame attributable to: ] . ]
a) \Owners of the company 17.33 15.02 20.84 62.36
b} if\lon-conttclling interest ] - - - -
[Earmings per Equity share (Face value- Rs. 10) * ] ] )
a) Basic . 0.1 0.10 013 | 0.40
b) Diluted ] 0.11 010 0.13 040
Number of Shares )
a) |Basic - | 154.57 154.57 154.57 134.57
b) |Diluted ] . 154.57 154.57 15457 154.57)
EPS riot annualized )
Notes:
1.Ihe COVID pandemic is unprecedented and the Company has alsa experienced its adverse impact, With gradual resumption of
operations, plants have started moving towards notmaley, though challenges still exist. While the Company continues to work very
closely with all the stakeholders, the situation continues to ba still avelvirig. The Company, as at the date of approval of these financial
staternents, has relied or available information and assumptions to nrrive at its estimates.
3. The abave resulis have been reviewed by the Audit Committes and approved by the Board of Directots in their meeting held on Aug 14, 2024
3. The Financial resulls have besh prepared in accordance with the recapmition and meastirement principles laid down in the applicable Indien Aecounting
Standards (“Ind AS”) presceibed under section 133 of the Companies Act, 2013, read with relevant rules thereunder and in terms of Regulation 33 of the
SEBI (Listing Obligations anc| Disclosure Requircmcﬁts) Regtlations, 2015, as amanided.
4, The Company is engaged in. primarily in the IT and Software development business and there are no separate reportable segmenis as per Ind AS 108 on
“Operating Segments” and hence the Ind AS 108 is not applicable. -

5, The company is in the process of obtaning balance confitmation from Trade Receivables amounting to Rs.1548.41 TLakhs as on 30/06/2024 along with
provision for expected cradit loss .

6. Balance appeating in the current tax (net) ameunting to Rs.380.02 Lakhs, under current assel is the Standalone Tinancial Results are subject to
reconcialation, The effect of non-teconcilication is not quantifiable |

7.'The investment in the equity of subsidiary comgany of Rs.311.38 Lakhs is reported under historical cost,

2. The ligures of last quarter of current year and previots year are the balancing figures between the audited fignres in fespect of the full financial year and
the published unaudited year to date figures.

9, In respect of the Input tax credit for 3 months epded June 2024 reconciliation of fnpist fax credit matching with 24/2Bis pending for reconcilation,
Compliance in vespect of TDS lability is pending for pavment and expexled to be made with interest

For and on behalf of the Beard

, 421, Moova St, Mahalingam Vasudevan “"’&3 ™
Date: Aug 14, 2024 T. Nagar, Director
Place: Chennai Chisnaal - 17, DIN- D1E08LED
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K. GOPAL RAO & CO.

Chartered Accountants
INDI A ' ' GSTIN : 33AAGFK3782M12Z

Independent Auditor's Review Report On consclidated unaudited quarterly and year to. date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
M/s. California Software Company Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of M/s, California
Software Company Limited (“the Company”) for the quarter ended June 30, 2024. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/ committee of
Board of Directors,

This consolidated financial result is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (Ind
AS 34", prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principies generally accepted in India. Qur responsibility is to express conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an '

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the Subsidiary Entity — M/s. Aspire Communications Private Limited

Rased on our review conducted and procedures performed as stated in paragraph 3 above and Subject to
matters described in paragraph 8 below, based on the consideration of the review reports of the branch
auditors and other auditors referred to in-paragraph 8 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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The consolidated unaudited financial results include the interim financial information of subsidiary company
of M/s. Aspire Communications Private Limited, which have not been reviewed by their auditors, whose
interim financial information reflect total revenue of Rs. Nil and total profit after tax of Rs. Nil and total
‘Comprehensive income of Rs. Nil for the quarter ended June 30, 2024 and Cash flows (net} of Rs. Nil as on
June 30, 2024, as considered in the consolidated unaudited financial results, based on their interim
financial information which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, this interim financial information is not material to the Group.

Attention is drawn to Note no’s 5. 6, and 8 to the notes to consolidated financial results in respect of GST
Liability, Balance confirmation from trade receivables investment in equity of subsidiary company and
statutory compliance relating to GST and TDS. Our opinion is not modified in these matters,

For K. Gopal Rao & Co.
" Chartered Accountants
FRN: 0009568

CA MADAN GOP):LfNARAYANAN
Partner

Place: Chennai Membership No: 211784
Date: August 14, 2024 UDIN: 24211784BKFJRS4354




Califomia Software Company Limited
Congolidated Financial Results for the quarter and year exxded Jun 30th, 2024

] {Rs, in lakhs)
. Quarter ended Year ended
Particulars A0th Jun'2d Jlst May'24 30th Jun'23 |51k Mar'24

. Un Aadifed Un Andited Un Audited Audited
Revenue from Operations i j _107.63 100.59 9E.49 428.03
Other Income ) - 0.00 .08
|Total Income . ) . ) 07.63 | 100.59 5.49 428.03
Expanses ) ’ ] o T ]
Tmployee benefit expenses j 4473 47,36 3197 | 183.23
Finance cosls ' - - 1 0.06 -
Dcprec'latiun."r\murtisatioﬁ expenses ) ‘ 14.14 ] 17.51 R 7162
Olher expenses . 25.35 | 1448 27.51 86.26
Todal experses 94.21 79.64 77.65 343.11
Profit befoxe exceptivnal items and kax 23.42 ) 20,95 20.84 §4.92
Exceptional items ‘ - i - - <
Profit before tax ) ] 2342 | 20,95 20.84 8492
Tax expensas o )

Current tax 6.09 ~sm - 25.85
Dieferred tax _ - (3.28) - (3.29)
Profit for the pexind . 1733 15.02 20,84 62.36
Othar Comprehensive Income - ) ] [

i Iterns that will not be reclassified to Profit or Loss - - = -
ii. Fcome tax relating to items that will not be reclassified to Profit or Loss - - - -
i, Tteuns that will be reclassified to Profit or Loss - - - 1 -
iv. Income tax relating to items that will be reclassified fo Profit or Loss - | - - -
Total Other Comprehensive Income (Net of Tax) - - - -
Total Comprehensive Income for the perlod i 17.33 1502 20.54 62.36
Net Profit attributable to:

a) [Owners of the campany ) j 17.33 15.02 20,84 62.36
by [ron-controlling interést - 1 - - -
Other Comprehensive Income alixibutable to: j

a} [Ovemers.of the company ' - -] - -
b) |Non~cc:11truilirlg interest - - - -
‘Total Comprehensive Incoma atiributable ta: o j

a) [Gwners of the company ‘ 17.33 15.02 20.84 62.36
b) | Non-controlling Interest ) - - - -
Bamings per Equily share (Face value- Rs. 10) * - .
2) Basic ] ] ) 0,11 010 013 | pAC
b) Diluted ) [N 0.10 013 .40
Number of Shares ]

) Thasic ) 154,57 154,57] 15457 154.57
b) |Diluted . 154,57 154.57 154.57 154,57
*EPS not arawialized )
Notes:

1.The COVID pandemic Is unprecedented and the Company has also experienced ils adverse impact. With gradual reswmption of
operations, plants have started moving towards normaley, though challenges still exist. wWhile the Company continues to wotk very
closely with ali the siakeholders, the siluation continues 1 be still evolving, The Company, as ak the dale of approval of these finansial
slatemenis, has relied on available information and assumptons to arrive at its estimates,

7, The above resalts have been reviewed by the Audit Commitier and approved by the Board of Directors iri theit meeting held on Aug 14, 2024

3. The Financial rasults have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Iné AS”) prescribed under section 133 of the Companles Act, 2013, read with relevant rules therennder and in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Ragulatlans, 2015, as amended.

4. The Company is engagad in primarily in the IT and Software development business and thete are no separate raportable segments a5 per Ind AS 108
on "Opetating Segments” and hence the Ind AS 108 is not applicatile.

5. The company is it the process of obtaining balance cenfirmation from T'rade Receivables amounting to Rs 154841 Lakhs as on 36/06/2024 along wilh
provision for expected credit loss

6. Balance appearing in the curtent tax (net) amounting to Rs.380.02 Lakhs, under cutrent asset is the Standalone Financial Results are subject 1o

reconcialation. The effect of non-reconcilication is not quantifiable
7. 'The figuros of last quarter of current year anc previous year are the balancing figures between the audited fignres in respect of the full financial year

and the published unaudited year to date figures. .
B. In respect of the Input tax credit for 3 months ended June 2024 reconciliation of input tax credit matching with 2A/2Bis pending for reconcilailon.

|Compliance i respect af TDS liability js pending for payment and sxpected te e made with interest

_ For K. GOPAL RAO & CO.

CHARTERED ACCOUNTANTS] ' For and on behalf of the Board

Mahalingam Vasudevan
Director

Date: August 14, 2024

Place: Chennai DIN- 01608130




