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a) Op€rating ExFenss$

HPT chargec paid to ONGC for earlier ysae
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c) Employeeexpens*s

d) Royalty and Cess
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STA OF AND in lacs
AND LIABILITIES

Share capital

Resorves and Surplus

Sub-total - Shareholders' funds
liabilitieB

Oeferred tax liabilities (net)
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t. The above |Bsutts woro reylBwcd by the Audit Committee and approved by the Board of Oirectois at thelr moeting held on

'12.11.2016. Thlg has been subjected to a limited revleu, by tho St tutory Auditorc.
Z. The selling price of crude oil is determiced at the prwalllng intemational market rates in US Dollars. Flqctuations in the

intgrnatlonal prico of cruds oil and Dollar vs Rupee Exchange rates, affect tho profitability of the Company'

S. The Company oporatos in a singte segmsnt of production of Oil and Naturat Gas. Therefore, AS-17 on Segment Repofiing is not

appllcable to the ComPanY.

l, prevlous year I perlod fiiurae have baen rogroupod I rearranged, wherevsr nqcsssary to maks them comparable srlth tho

NEW DELHI
FRN.I

LTD.

XAPURil.s.

*_i

,

:12,11
Place:

flgurea.

ICAI FRN:

rqnnexure to our report ol even dale
for V. SANKAR AIYAR & cO
Chartered AccountanG

Funds:

23936



V. SANKAR AIYAR & CO.
CHARTERED ACCOUNTANTS

satyam cinema comprex, Ranjit Nagar community centre, New Derhi - 11ooog
Flat No' I zoz,2o3 & 301 Tel. (011) 2s7o26gt,2s7o46gg,E-mair : newderhi@vsa.co.in

CE

we have reviewed the accompanying statement of un-audited standalone financial
results of sELAN ExpLoRATloN TEcHNoLoGy Limited (,,the comp dny,,),for the quarter
and half year ended 30th September, 2076, being submitted by the company pursuant tothe requirement of Regulation 33 of the sEBl (Listing obtigations and Disclosure
Requirements), Regulations, 2015. This statement is the responsibility of the company,s
Management and has been approved by the Board of Directors in the meeting held on
12th November, 2016 . our responsibility is to issue a report on the statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 241,0, "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of un-audited standalone financial results
prepared in accordance with applicable Accounting Standards and other accounting
principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For V. Sankar Aiyar & Co.

Chartered Accountants
lCAl Firm Regn. 109208W

Place: New Delhi
Dated: 12th November, 2015

M.S.Balachandran
Partner (M.No. 0242821

NEW DELHI


