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PREC 
MERIDIAN 

The Manager, Listing Department 

National Stock Exchange of India Ltd 

'Exchange Plaza', C 1, Block G 

Bandra - Kurla Complex, Bandra (E) 

Mumbai 400 051 

Dear Sir/Madam, 

November 11, 2020 

Sub: Unaudited Financial Results for the Quarter and Half year ended September 30, 2020 -

reg. 

Ref: Symbol - PRECOT Series - EQ 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the unaudited financial results of the company for 

the quarter and half year ended September 30, 2020, as approved by the Board of directors 

at their meeting held today along with Limited Review Report of the Statutory Auditors of the 

company. 

The Board meeting commenced at 3.20 PM and concluded by 3.50 PM. 

Please take the information on records. 

Thanking you, 

Yours truly, 

For Precot Meridian Limited 

Company Secretary 

PRECOT MERIDIAN LIMITED 
Regd Office : D Block, 4th Floor, Hanudev Info Park, Nava India Road, Udaiyampalayam, Coimbatore-641 028 
Tel : 0091 - 422 - 4321100 Fax : 0091 - 422 - 4321200 Email : co@precot.com 
CIN : L 17111TZ1962PLC0011 83 Website: www.precot.com 



Precot Meridian Limited (CIN: L17111l21962PLC001183J 

SF No.SS9/4 O Block 4th Floor Hanudev Info Park Nava India Road Udavamoalavam Coimbatore - 641 028 

Email: secretarv@orecot.comWebsite:www.orecot.com 

Statement of unaudited financial results for the Half vear ended 30-5eotember-2020 

~in lakhs 

Standalone Consolidated 

Quarter ended Half Year ended 
Previous year 

Quarter ended Half Year ended 
Previous year 

S.No Particulars ended ended 

30-5ep-20 30-Jun-20 30-5ep-19 30-5ep-20 30-5ep-19 31-Mar-20 30-Sep-20 30-Jun-20 30-5ep-19 30-5ep-20 30-Sep-19 31-Mar-20 

Unaudited Unaudited Audited Unaudited Unaudited Audited 

1 Income from operations 

(a) Revenue from operations 17,299 8,630 17.411 25,929 35,288 69,655 17,299 8,630 17.411 25,929 35,288 69,65' 
(b) Other operating revenue 614 250 759 864 1,532 2,957 614 250 759 864 1,532 2,951 
(cl Other income 79 123 93 202 306 439 79 123 93 202 306 43~ 

Total Income 17,992 9,003 18,263 26,995 37,126 73,051 17,992 9,003 18,263 26,995 37,126 73,05l 

2 Expenses 

(a) Cost of materials consumed 9,128 4,417 10,761 13,545 22,242 41,519 9,128 4,417 10,761 13,545 22,242 41,51' 

(b) Purchase of stock in trade - 77 127 77 302 476 - 77 127 77 302 47E 

(c) Changes in inventories of finished goods, stock in trade and 
work-in-progress 

1,215 502 199 1,717 (389) 1,015 1,215 502 199 1,717 (389) 
1,015 

(d) Employee benefits expenses 1,784 1,327 1,914 3,111 3,869 7,164 1,784 1,327 1,914 3,111 3,869 7,16'1 
(e)Finance costs 847 805 961 1,653 1,922 3,233 847 805 961 1,653 1,922 3,23! 
(f) Depreciation and amortisation expense 833 839 809 1,672 1,612 3,274 833 839 809 1,672 1,612 3,27~ 

II!) Other exoenses 3,625 2,149 4,355 5,773 8,574 17,666 3,625 2,149 4,355 5,773 8,574 17 66E 
Total expenses 17,431 10,116 19,126 27,548 38,132 74,347 17,431 10,116 19,126 27,548 38,132 74,347 

3 Profit I (Loss) before exceptional items and tax (1-2) 561 (1,113) (863) (553) (1,006) {1,296) 561 {1,113) {863) {553) {1,006) (1,296 

4 Exceptional items - - - - - - - - -
5 Profit I {Loss) before tax (3+4) 561 {1,113) {863) (553) (1,006) (1,296) 561 (1,113) (8631 1553) 11,006) (1,296 

6 Tax expenses - - 357 357 357 - 357 - 357 357 
Current tax - - - - - - - -
For earlier years : - 357 357 357 - - 357 357 35 
MAT credit entitlement I (written off) - - - - - - - -
Defe rred Tax - - - - - - - - -

7 Profit / (Loss) for t he period (5-6) 561 11,1131 (1,2201 15531 (1,3631 (1,6531 561 (1,1131 11,2201 (5531 11,3631 (1,653 

8 Other Comprehensive Income 
A· (i) Items that will not be reclassified to profit or Loss 

(ii) Income tax relating to items that will not be reclassified to (27) (28) (28) (54) (66) (898) (27) (28) (28) (54) (66) (898 

profit or Loss 

B (i) Items that will be reclassified to profit or Loss 
(ii) Income tax relating to items that will be reclassified to profit - - - - - - - - -

or Loss 

9 Total Comprehensive Income for the period {7+8) 534 (1,141) {1,248) (607) (1,429) {2,551) 534 {l,141) {1,248) {607) {1,429) (2,551 

10 Paid-up equity share capital (Face value Rs. 10/- each) 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,200 1,20( 

11 Earnings Per Share (EPS) (Basic & Diluted) of Rs. 10/- each (not 
4.67 (9.27) (10.17) (4.60) (11.36) (13.78) 4.67 (9.27) (10.17) (4.60) (11.36) (13.78 

annualised) 



Statement of assets and liabilities: 
Particulars Standalone Consolidated 

ASSETS 30·SeD-20 31·Mar· 20 30-Seo-20 31·Mar·2~ 

Unaudited Audited unaudited Audited 

fl) Non-current Assets 

(a ) Property, Plant and Equipment 42,566 43,828 44,987 46,249 

( b ) Right of use Asset 655 724 655 724 

f c ) Capital work-in-progress 16 139 16 139 

( d) Intangible assets 38 42 38 42 
( e ) Financial Assets 

(i) Investments 1098 1099 1088 108< 

(ii) Loans 910 826 838 755 
( f) Other non-current assets 194 187 194 187 

Total Non Current Assets 45477 46845 47 816 49185 

(2) Current assets 

( a ) Inventories 8,115 12,432 8,115 12,432 

( b) Financial Assets 

(i) Trade receivables 9,204 8,931 9,204 8,931 

(ii) Cash and cash equivalents 43 35 43 35 

(iii) Bank balances other than (ii) above 774 764 774 764 

(iv) Loans 52 56 52 56 

(v) Other Financial Assets 50 51 50 51 

( c ) Other current assets 2 329 1 701 2 329 1 701 

Total Current Assets 20 567 23970 20 567 23 970 

TOTAL ASSETS 66044 70 815 68 384 73 155 

EQUITY AND LIABILITIES 
EQUITY 

(a ) Equity Share capital 1,200 1,200 1,200 1,200 

( b ) Other Equity 26 869 27 476 29 209 29 816 

Total Equity 28,069 28,676 30,409 31,016 

(1) LIABILITIES 
Non- current liabilities 

( a ) Financial Liabilities 

(i) Borrowings 10,643 12,265 10;643 12,265 

(ii) Other financial liabi lities 573 677 573 677 
( b ) Provisions 1,856 1,800 1,856 1,800 

( c) Other non-current liabilities 237 278 237 278 

Total Non Current Liabilities 13,309 15,021 13,309 15,021 

(2) Current liabilities 

(a ) Financial Liabilities 

(i) Borrowings 14,507 17,342 14,507 17,342 

(ii) Trade payables 2,030 4,528 2,030 4,528 

(iii) Other financial liabilities 7,327 4,436 7,327 4,436 

( b) Other current liabilities 607 632 607 632 

( c ) Provisions 195 180 195 180 

( d ) Current Tax Liabilities (Net) 

Total Current Liabilities 24 666 27118 24 666 27118 

TOTAL LIABILITIES 37 975 42139 37 975 42139 

TOTAL EQUITY AND LIABILITIES 66 044 70 815 68 384 58134 



CASH FLOW STATEMENT 

Pa .. i .. ••l"'r .. Standalone Consolldoted 
Hatf year ended Year ended YHrended Hatf year ended 

30th - !ember 2020 3 1st Morch 2020 31st Morch 2020 30th C....ember 2019 

unaudited Audited Aud ited Unaudited 

A.CASH FLOW FROM OPERATING ACTIVITIES 

Total Co mprehensiVe Income (607) (2,SSO) (2,SSO) (1,429' 

Adjustments for : 

Depreciation and amortil:ation expense 1,672 3,274 3,274 1,612 

Bad Debts Written off 60 23 23 23 

Provision for Employee Benefit expenses 70 (344) (344) 141 

Provisions for tax of earlier years 357 357 357 

Provision for Bad & Doubtful Debts (1) (4) (4) (26) 

Provision for doubtful advances (32) 30 30 (4) 

(Profit)/Loss on Sale of Assets (87) (87) (1) 

Interest Income (78) (254) (2S4) (137) 

Inte rest Payment 1,645 3,224 3,224 1,922 

Excnange Fluctuation (Gair1) /loss on Re·statement (76) 21 21 (90) 

Other ad1ustments 57 141 14 1 82 

~ 6~1 6.381 3.879 

Ope<otinc Profit before wor1<ing copltol chonges 2,710 3,831 3,831 2,450 

Adjustments fOf : 
(Increase)/ Decrease in ln~ntories 4,318 843 843 (1,900) 

(Increase)/ Decrease in Tnde Recelvabes (450) (784) (784) 359 

(Increase)/ Decrease in Other Financial Assets (45) (127) (127) 12 

(Increase) I Decrease 1n Other Assets (623) 453 453 (115) 

Increase I (Decrease'} in Trade Payable (2,419) 1,570 1,570 3,844 

lnaease /(Decrease) in Other Fin.incbl ll.lbihties (10 1) 188 188 376 

lnause I (D«ruse) in Other Uabilit~s (89) (591) (591) 2,594 

591 1.552 1552 5 170 

Cash generated from Opetatlons 3,301 S,383 5,383 7,620 

Direct Taxes Refund I (Payable) L-.JzJ 1411 1411 137 

Net Cash Flow from opttating actMtles ~ 5342 5 342 7 58' 

8 .CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment (Including WJP) (227) (1,018) (1 ,018) (811) 

Advance sett"d for purchase of Property, Plant and Equipment (2) 8 8 (110) 

Sale of Property, Plant and Equipment 8 2,863 2.863 3 
(Purchase)/ Sale of Non· Current lnvest menu l 746 746 137 

Interest Received 78 - 254 254 

Net Cash flow from / (used In) lnvtttlns actktttles ---JWI , ... .... 11•1 

C. CASH FLOW FROM FINANONG ACTIVITE.S:-

Unclaimed d ividends poid 0 0 (0) 

Interest P•id (Net) (l,646) (3,207) (3,207) (l ,939) 

Repayment of Lone Term Borrowings 1,262 (4,690) (4,690) (3,143) 

Proceeds I (Rep.iyments) of Unsecured Loan 29 (29) 129) . (2,069) 

Payment of Transaction costs relat ed to Borrowines (120) (1,938 ) (1 ,938) (660) 

Proceeds/ (Repayments) of loans repay.ible on demand 1,141 

Swap Sett'ement Expenses (2,659) l,678 1,678 

Net cash Flow used in Fini:ncin& Ac;tMti~ ___JLlliJ ' 8 1861 18186\ 1666•• 

Net Increase/ Decrease In cash and Cosh Equtvalent 18 9 9 133 

Cash and Bank Balances as at 

01.04.2020 and 01.04.2019 (Opening balanco) 799 790 790 790 

less: Bank balances not considered as cash and Cash Equivalents 

as per Indian Accounting Standard 7 774 764 764 721 

Cash and Cash £quN-alents as at 

30.09.2020, 31.03.2020 and 30.09.2019 (Cosing balance) 43 35 35 202 



Notes 
1 The above unaudited results have been subject to limited review by the statutory auditors, reviewed by the audit committee and approved by t he board at its meeting held on ll-Nov-20. 

2 The operations of the company primarily relate t o only one reportable operating segment namely Textiles. Hence the results are reported under one segment as per Ind AS 108 - "Operating Segments". 

3 Other Income includes foreign exchange gain arising out of restatement of foreign currency assets and liabilities amounting to Rs.283.33 Lakhs for the current three months ended 30.09.2020 and Rs.75.77 Lakhs for t he current 

half year ended 30.09.2020. 

4 The Code on Social Security 2020 has been notified in the Official Gazette on 29th Septemeber 2020. The effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if 

any, of t he change will be assessed and accounted in the period in which the said code becomes effective and the rules framed thereunder are published. 

5 Figures for the earlier period have been regrouped I reclassified to correspond to the figures for the current period. 

Place : Coimbatore 
Date : ll-Nov-2020 

" 

B t·'"' ~"' I 
~ (J_,~_1 l_J , • Ii 

Ashwin Chandran (~ : 00001884) 
Chairman & Managing Director 



Precot Meridian Limited (CIN: L17111TZ1962PLC001183) 

SF No.559/4, D Block, 4th Floor, Hanudev Info Park, Nava India Road, Udayampalayam, Coimbatore - 641 028 

Tel: 0422-4321100 Fax: 0422-4321200 Email: secretary@precot.com Website: www.precot.com 

Statement of unaudited financial results for the Half vear ended 30-September-2020 
~ Lakhs 

Standalone Consolidated 

Corresp·onding Corresponding 
Particulars Quarter 3 months Half year Quarter 3 months Half year 

ended ended in the ended ended ended in the ended 
previous year previous year 

30-SeD-20 30-SeD-19 30-SeD-20 30-Sep-20 30-Sep-19 30-Sep-20 
Unaudited Unaudited 

Total income from operations (net) 17,992 18,263 26,995 17,992 18,263 26,995 
Net profit/( Loss) for the period (before tax and exceptional items) 561 (863) (553) 561 {863) (553 
Net profit/( Loss) for the period before tax (after exceptional items) 561 (863) (553) 561 (863) (553 
Net profit/( Loss) for the period after tax (after exceptional items) 561 (1,220) (553) 561 (1,220) (553 

Total Comprehensive income for the period (comprising profit I (loss) for the period 
534 (1,248) (607) 534 (1,248) (607 

(after tax) and other Comprehensive income (after tax) ) 

Equity Share Capital 1,200 1,200 1,200 1,200 1,200 1,200 
Earnings Per Share of Rs.10/- each (Basic & Diluted) 4.67 (10.17 (4.60' 4.67 (10.17) (4.60 

Notes: 

The above is an extract of the detailed format of the t1nancial results filed with the Stock Exchange under regulation 33 of the SEBI (Listing obligations and Discl9sure 
Requirements) Regulati£>ns, 2015. The full format of the financial results are available on the company's website (www.precot.com) and Stock Exchange website 

(www.nseindia.com). 

/' 

Byo1 

I 
IE"' of the Bo11rd 
I 

I I . . \./)JJJ.~ v ~· 
Place : Coimbatore Ashwin Chandran (DIN : 00001884) 

Date : ll-Nov-2020 Chairman & Managing Director 



VKS Aiyer & Co., Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year-to-Date Standalone 
Financial Results of the Company for the Half Year ended 301h September 2020 

To the Board of Directors 
Precot Meridian Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of PRECOT MERIDIAN LIMITED ("the Company") for the quarter ended 301h September 2020 
and year to date from 1st April 2020 to 3ou1 September 2020 ("the statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in the Indian Accounting Standard 34 - "Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

P tner 
M mbership No.217964 
UDIN: 20217964AAAAFK4383 

Place: Coimbatore 
Date: 11th November 2020 

No. 380, VGR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011 . 
Phone: +91-422-2440971-3, Email: admin@vksaiyer.com 



VKS Aiyer & Co., Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year-to-Date Consolidated 
Financial Results of the Company for the Half Year ended 30th September 2020 

To the Board of Directors 
Precot Meridian Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Precot Meridian Limited ("the Parent"), its subsidiary (the Parent and its 
subsidiary together referred to as 'the Group') for the quarter ended 30th September 2020 
and year to date from 1st April 2020 to 30th September 2020 ("the Statement") being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared i n accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries 
of the company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. A review is substantially less in scope t han an audit 
conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might 
be identi fied in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entity for the quarter and period 
ended 30th September 2020: 

Name of the Entity Nature of the Entity % of holding 
Suprem Associates Partnership Firm 99% 

5. We did not review the interim financial information of the subsidiary included in the 
Consolidated Unaudited Financial Results, whose interim financial information reflect 
total assets of ~ 2,421 . 58 Lakhs as at 30th September 2020, total revenue of~ Nil, total 
net profit after tax of'(' Nil and total comprehensive income of'(' Nil for t he quarter ended 
30th September 2020, as considered in the consolidated unaudited fi nancial results which 
were furnished by the management and not subject to review. 

No. 380, VCR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011. 
Phone: +91-422-2440971-3, Email : admin@vksaiyer.com 



VKS Aiyer & Co., Chartered Accountants 

Coimbatore - 641 011 

Contn. Sheet ___ _ 

According to the information explanations given to us by the Management, this interim 
financial information is not material to the group. 

Our conclusion on the Statement is not modified in respect of this matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 2 
above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regu lation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

artner 

S Aiyer ft Co 
d Accountants 
000 6S 

Membership No.217964 
UDIN: 20217964AAAAFL7788 

Place : Coimbatore 
Date : 11 th November 2020 


