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Ref. No.: HO/IRC/217/2018 Date: 11.05.2018
The Vice President - Listing Vice President - Listing
BSE Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited, Exchange Plaza,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.
Dear Sir,

Re: Outcome of Board meeting under Reg. 30 (1) & (2) of SEBI (LODR)
Regulations, 2015

We wish to inform you that:

1.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, Board of
Directors of the Bank at their meeting held on Friday, 11" May, 2018 at
Mumbai, inter alia, has taken on record the Audited Financial Results of the
Bank for the quarter / year ended on 31 March, 2018. Copy of Audited
Financial Results in the format as prescribed by SEBI is enclosed with this
letter.

Press release in this regard is also being released to the press for publication in
terms of Regulation 47(1) (b) of the Regulations.

The Statutory Auditors of the bank have issued the Audit Report on Audited
Financial results for the year ended on 31.03.2018 with unmodified opinion.

Board of Directors has not recommended any dividend for FY 2017-18.

Thanking You.
Yours faithfully,

For DENA Bank

i -
by~ -_-“_'ﬁ'_".- —

Amit Kumar
(Company Secretary)

Encl: As above
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Independent Auditor’s Report

To The President of India / Members of Dena Bank

Report On the Financial Statements

1. We have audited the accompanying financial statements of Dena Bank (‘the Bank") as at
31 March, 2018, which comprise the Balance Sheet as at 31 March, 2018, and the Profit
and Loss Account, and the Cash Flow Statement for the year then ended and a summary
of significant accounting policies and other explanatory information. Incorporated in
these financial statements are the returns of 20 branches audited by us and 758
branches audited by statutory branch auditors. The branches audited by us and those
audited by other auditors have been selected by the Bank in accordance with the
guidelines issued to the Bank by the Reserve Bank of India. Also incorporated in the
Balance Sheet and the Statement of Profit and Loss are the returns from 1094 branches
(incdluding 72 satellite branches) which have not been subjected to audit. These
unaudited branches account for 11.67 per cent of advances, 37.87 per cent of deposits,
12.21 per cent of interest income and 37.03 per cent of interest expenses.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
bank in accordance with Banking Regulation Act 1949, Reserve Bank of India guidelines
from time to time and accounting standards generally accepted in India. This
responsibility includes design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the finandal statements are free from material misstatements.

4, An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation
and falr presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.
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2. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion,

Opinion

6. In our opinion, as shown by books of bank and to the best of our information and
according to the explanations given to us:

(a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet
containing &ll the necessary particulars, is properly drawn up so as to exhibit a true and
fair view of the state of affairs of the Bank as at 31 March 2018 in confarmity with
accounting principles generally accepted in India:

(b) the Profit and Loss Account, read with the netes thereon shows a true balance of loss,

in conformity with accounting principles generally accepted in India, for the vear
covered by the account; and

(c) the Cash Flow Statement gives a true and fair view of the cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance
with Section 29 of the Banking Regulation Act, 1949:

Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required

by the Banking Companles (Acquisition and Transfer of Undertakings) Act, 1970/1980, and
subject also to the limitations of disclosure required therein, we report that;

(a) We have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purposes of our audit and have found
them to be satisfactory;

(b) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank; and

(c) The returns received from the offices and branches of the Bank have been found
adequate for the purposes of our audit.
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8. We further report that:

a) the Balance Sheet and Profit and Loss account dealt with by this report are In agreement
with the books of account and returns;

b) the reports on the accounts of the branch offices audited by branch auditors of the Bank

under section 29 of the Banking Regulation Act, 1949 have been sent to us and have
been properly dealt with by us in preparing this report;

¢) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement
comply with the applicable accounting standards.

for, Ramesh C Agrawal & Co for, ABP & Associates

Chartered Accountants e Chartered Agcountants - 550
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AUDITED FINANCIAL RESULTS FOR THE QUARTER J YEAR ENDED 315t MARCH 2018

{Z in lakh}
3.
Mo Parthoulars Guarter ended Year Endnd
31.03.2018 | 31.12.2017 | 31.02.2017 | 31.03.2018 | 31.03.2017
[Audited] [Reviewed)] [Ausdited] [Audited [Audited]
1 |inzerest earned (a+b+cd4d) 206,738 235978 228,711 £63.223 1,018,167
{@) Interest (discount on advances/ bills 131,572 153414 145,424 583,291 G8G,879
{b) Incame on investment 67,141 a4 877 77,730 268,190 290,509
| f :
i s e | aae1| e wn]  wam|  amws
(d) Others 6,850 6,745 5,575 31,551 26974
2 |Other income 32,330 21,618 31,497 1ig.382 125,140)
3 |Tetalincome {1+2} 230,068 47,596 261,208 1,008,575 1,143,307
4 |Inkerest Cxpended 156,686 158,021 164,704 645 641 137,331
Dpzrating erpenses 11+ 64,830 BOLELR 40016 246810 | 236,055
5 |y Employees Cost 40,237 40,914 33,688 150,750 146,408
(i} Other operating expenses 24,602 19,702 16,227 BA, 088 78.547
| expenditure {443}
& Efiudiﬁ e u'p_h:igi Loy T 221,525 216637 234,620 A92,459| 1,004,286
¥ Profit (3-6 |
! ?Pmﬁ;ﬁ’nr@ pm'lt.--simn]s ard contingencies) e 30359 46,588 117116 136,021
&  [Provisions {other than tax) & Contingancies 198,130 109,847 97,204 434 051 266,557
nf which provisions for Mon Performing Assets 215,060 104,128 &7,818 428,180 245,175
9 |Exerptional lkermns 0 [ 4 0 u
e A T sLsan|  oasam|  7oewe| (rersi| (2738
11 |Tax Expenss (59,045} (40,981} 113,080} {125,560) 41173}
s e e S ouplreey (22502)  psoon| (57520 (eams|  (sedsw
13 |Extraordinary Items (net of tax expense) 2 g = K B
14 |Met Profiti+)f Loss!-) for the periad {12-13) [122.54%) (38,007} {57.528) (192,.315) 1B6,363)
15 ?TE: FE;Q‘:;:?[;;‘JM& capital  (Face value of 225,805 112,088 18713 223,905 78,715
Reszrees excluding Reveluation Reserve {as|
16 |per ;E'talanl:z Sheet of prevlous accounting 585,073 579,952 579,952 385073 579,952
wear
Analytical Retios
[Ii1Id||;Er:tntngE of shares held oy Govt. of a0.74 p— f.55 BT 6855
[ii) Capital Adequacy Ratlo - Basel 11l 11.08 11,48 11.39 11,09 1139
al. Cormmon Equity Tier 1 Ratic Ha81 7.11 7.24 581 7.24
kb Additioral Tier 1 Ratic 228 1.86 181 228 1.81
1ii) Earning per share [EFS)-Mat Annualised
Eetore Extraordinary [tems dnst of tax
experse) for the period, for the year to date
2nd fiar the previous year [in 7]
- Basic [11,51) (2,430 (7.31) (18.05) (11.34)
17 - Dilutad (11.51) (3.43) (7.30) (18.06) {11.48)
After Extraordinary lkems {net of tax
|2xpanse] for the period, for the year to date
rand for the previous vear [In T
- Basic (11.51) (3,43) [7.31) (18.0%] (11.549)
= Dilubad 1151} (3.43) [7.30 (18.08] (11 .88)
(i) NP& Hatics
Amgunt of Grozs Non Performing Assets 1,636,144 1416878 1.261,673 1,636,144 1,761,873
Amaunt of Net Non Pedfarming Asseks 763,873 756,420 773,512 783,878 773.512
Percentage of Gross BWPAS 22.04 15.56 1627 22.04 16.27
Percentage of Met NPAs 11.85 11.52 10.86 11.95 LO.E6
[v] Return on Assets (Annuglisad) (%] (4.07] (L2 {1.76] (1.5 (087}
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BENR ERAE
Statemant of Assets & Liabilities
IE-I"l lakh}
P e 75 on 31,03 2018 A% on 31032017
Capital and Liabilltics
Capital and Liabilities £23,203.00 78,715.00
Rasarve & Surplas £94,375.00 GE59,799.00
Deposits 10,613,014.00 11,394,277.00
Pormwings 356, 100,00 06, 088.00
Cither Liahilibes and Provisions 196,3B6.00 284,173.00
Total 12,085,280.00 12,953,052.00
Assels =
E-.?jsl: and Balances with Reserve Bank of SA5.474.00 B RE.00
Balances with Eanks 2nd Moeoey al Call and
Shiort Motice ) 6,273.00 25,347.00
Investments 3, 760,255.00 3.973,722.00
Advances {Met) 5,3508,151.00 T.257 462,00
Fixed .IE-‘S;EEIE- 155,734.00 157, 701.00
Cther Assets 1.015,393.00 U37,734.00
otal 12,085,%80,00 12,953,052.00
Seqrment Wise Result
(T in lakH)
& Quarter endesd | ear Ended
N':l‘ Particulars 31032018 | 31122017 | 31.03.2017 | 31.03.2018 | 31.03.2017
[Audited] | [Reviewed] [Audibed] [Audited] [Audited]
L |Segment Revenug
a). Treasury Operations 72,9449 74,058 87,213 321,100 379,192
h). Corporate Wholesale Banking 86,211 91,508 108,003 356,914 451,240
cl, Retail Banking 61,089 7,649 57,9538 264,922 233,020
d). Cther Bamking Operations 18,7649 14,181 13,0337 G, 630 48,885
Total 238,068 247,596 261,208 1,009,575 1,143,307
__ |Less: Inter Segmant Revenues - 3 - . +
Income from Operatlons 239,068 247.596 261,208 1,009,575 1,143,307
2 |Segment Result (Profit Befare Tax)
al. Treasury Oparabions 10,183 | 10,065 [7.275) &0, 256 62,573
b). Corporate Wholesale Banking [137,913) (72,381) (50.460) [278,5%0) {109,4849)
). Retail Banking (32,774} | 4,045 [B.0327) (20,362 [15,061)
d). Other Banking Cperations == B a0 | 10,616 10,282 40,455 36,551
Total (151, 764)| {46, TES) [55,490) (207,241 125,021}
Less: Unallocated Expenses 29,823 32,223 15,176 110,634 102,515
Total Profitf (Loss) befare Tax [181,587) (7E,088) 170516} {317,875} (127,536)
Tax Expenses (59,045} {40,981} (13,0000 1125, 560) {41,173}
miet Profit [132.542) (38,007} [57.526) (193 315) (86,363)
3|Segment Assets
Al Treasury Operations 4,379,465 4,312,125 4,628,051 4,379,468 4,628,951
bl Corporate/ Whaolesals Banking 3,987,713 4,151 67H 4,461, 76R 3,987,713 4,461,288
ry. Retzil Banking 2,600,954 2 556,825 2,015,074 2,600,404 2,219,974
di.  Other Banking Operations 573.421 550.493 B21,384 573,421 621,384
e). Unallocated Assets 454,386 A06 036 330,757 484,3R8 320,757 |
Total Assets 12,085,980 | 11,976,215 | 12,962,354 | 12,085,980 | 12,962,354
4| Segmant Liabilities
=21 Treasury Operationg 4,765,443 L8682 766 5,036,123 4,765,443 5,036,123
b). Corporated Wholesale Banking 3,930,447 L0480, 762 4,238 241 3,939,447 £.338,841
2l Retail Banking 2,430,752 2,394,077 2,710,337 2,430,752 2,710,337
). Dther Banking Operations B S04 27,9732 02,067 8,504 | 92,067
e el Capital Employed U220, 280 762,837 768,515 030,280 | 766,515
% BER 7. Unzlipcated Liabilities 21,554 17,800 16.471 21,554 | 18.471
it - [Total Liabilities 12,085.820 | 11,976,215 | 12,962,354 | 12,085980 | 12967354
'-{;ﬁd"’ The Bank does not have any secandary (goographical) segrment
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NOTES

Thie above financial results were reviewed by the Audit Committes and approved by the Board of Directors at its meeting
feld on 11dh May 2018, The sarme Have bean subjected to Audic by Statutory Central Auditors of the Bank, In ling with the
directions issued by the Heserve Bank of India and B3 per the requirement of SEBI (LODR) Reguiations, 2015,

The Financial results kave been prepared in accordance with Accounting Policies as those folliowed in preparation of anoual
fimancial statements for the year end=d 31st March 2018

The financial results for the quarterFinancial Year endaed 31% March 2008, have been arrived at after considering Provision
for Mon Performing Asssts, Standard Assels, Restructured Assets, Depreciation § Provision for Investments and Provislon
for Exposure to Entities with Un-hadged Foreign Currency Expasure on the bass of Prudential nerms and guideiines issued
by REIl Provision for Taxes, Cepreciation on Fixed 8ssels, Employee Benefits and Other Provisions for Contingendies have
been considered an sstimates hasls,

Based on the therough review and on the expert advice of Bank's Tax Consultant, the Bank has estimated fubure Laxabile
income against which timing differance arsing on account of provisans for Bad & Doubiful Debts (NPA) can be realized and
accorZingly during the year 2017-18, the Bank hss recognized deferred tax assets of Rs, 1255.60 croves (cumulatively Rs.
207552 crores assets as on IL03/2018)  in respect of the abowe on such timing difference based on reasonzbie cerainty
of availability of future taxable Income aganst which such deferred tax astets can be realized

Curing the FY 2017-18 Bank has received a sum of ¥ 3045 cr from Government of Indiz, for allotment of equity shares to

them on preferential basis. Accordingly, Bank issued 1,12.81.95.528 shares at a premium of ¥ 16.99 per share to
Governmeant of India .

Provision Coverage Ratio Is 80.20% as on 31" March 2018,

in accordance with the BBl circular no. DBOD No, BR.BC 121,06, 201/2015-16 dated 1% july 2015, the Bank is reguired Lo
make Filiar 3 gisclosures under Basel (|| capital requlations. The disclosures are belng made available on the home page of
Bank's website {werw denabank.com),

Position of Investors complaints for the year ended 31" March 2018 is as under:

Beqginning Received Hesolved Pending |

0 &1 61 i |

Coresponding figures of earlier periocs have teen regroupeds reclassified, wherever necessary to make them comparable
with the penod under review.

FRM SL3104E FRM 112318W FAM 105262W

Plage : Mumbai
Date ; 11th May 2018

| ; b / TR
" [Prabhat kumar Panda) | [Sandess K. Jain] L:J.L:.‘r_g.nrn'eﬂl]'- ; 2 Wz
_..r: 'Pnrtner 1'?3’{.'}3_"1—:’”{[‘_!;!;" Partrier

TS Mein. Ne. 057140 5 Mam, he 119713 Mem. No, 102799



