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Unaudited Financial Results for the quarter ended June 30, 2020 

 
Dear Sir/Madam, 
 
Please note that the Board of Directors of the Company, at its meeting held on August 05, 2020, considered 
and approved the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended June 30, 2020.  
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 
2015, please find enclosed the Unaudited Standalone and Consolidated Financial Results for the quarter 
ended June 30, 2020 duly approved by Board of Directors and the Limited Review Report thereon issued 
by the Statutory Auditors of the Company, B S R & Co LLP. The meeting of Board of Directors of the 
Company commenced at 12.00 noon and the results were approved at 12.15 p.m. 
 
Kindly take the same on records. 
 
Thank you. 
 
Yours truly 
For Godrej Properties Limited  
 
 
 
Surender Varma 
Company Secretary & Chief Legal Officer 
 
Encl: a/a 

http://www.bseindia.com/bseplus/StockReach/AdvanceStockReach.aspx?scripcode=533150
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Limited Review Report on Unaudited Quarterly Standalone Financial 
Results of Godrej Properties Limited under Regulation 33 and Regulation 
52(4) of the SEBI (Listing Obligations and Disclosure ltequiren1ents) 
Regulations, 201� 

To tl,e Board ofDirecto1·s of 

Godrej Properties Limited 

l. We have reviewed the acco1npanying Statement of the u1iaudited stai1dal.011e financial results of
Godrej Prope1ties Limited ('the Company') for the quarter ended 30 June 2020 ("the
Statement"), attached herewith, in wllich are incorporated returns frorn branches in SiJ1gapore,
Doha, Qatar and Dubai, UAE.

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
princi1)les laid down in Tndian Accounting Standard 34 "lnterirn 111,u,ncial Reporlitig" ("Ind AS -
34''), prescribed under Section 133 of lhc Cornpanics Act, 2013, and other ace<.1unting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations and
Regulation 52( 4) as per SEBI Circular SEBI/HO/DDI-IS/DDHS/CTR/P/2019/ 1 15 dated 22 October
2019, as amended. Our responsibility is to issue. a report on tl1c Statement based on our review.

3. We conducted our review of the Staten1ent in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of· Interim Financial lnforn1ation Performed by the
Independent Auditor of the Enflty" issued by the Institute of Chartered Accountants of lndin.
This standard req,1ires that we plan and perfonn the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of co1npa.ny personnel and analytical procedures applied to UO<:l.llcial data and thus provides
less assurance than an audit. We have not pe.tfonned an audit and accordingly, we do not express
ar1 audit opinior1.

4. Attention is d.-awn lo the fact lhal l11e figu.-es fo.- lhc 3 111onlhs ended 3 I March 2020 as reported 

in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 

..»o11,1..0nly been reviewed and not subjected to audit. 

� 

r 

B S R & Co (u p,,rtnunrhip finn with 
Reg1111ro110n No. BA61223) COO\IWle(I Into 
B S R & Co, LLP lo Umitod Uobllity, Portnor�hip
with LLP Ragii,tration No. AA841181) 

with offoet from Oetobor 14, 2012

RAgimrlWI Offir.11: 
5th floor, L<Xlha Excelus 
Apollo Mll13 Compound 
N. M, Josht Marg, Mahalaxmt
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8 SR & Co. LLP

Limited Review Report on Unaudited Quarterly Standalone Financial 
Results of Godrej Properties Limited under Regulation 33 and Regulation 
52(4) of the Sl(R[ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Continued) 

Godrej Properties Limited 

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the acco1npanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
infonnation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
m1d Disclosure Requirements) Regulations, 2015 and Regulation 52(4) as per SEBI Circular
SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019 as amended including the
1nanner in which it is to be disclosed, or that it contains any material misstatement.

Mumbai 

5 August 2020 

For BS R& Co. LLP 
(.'hartered Accountants 

Firm's Registration No: 1012411.w-f-111111..-100022 

--· �,/ 
� 

Aniru h Godbole 
Partner 

Membership No: 105149 
lJDTN: 20105149AAAAFF7304 
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lltelllment of Uneuclltilcl lltaldalone flnenc;lal fteaulta for Iha Qu-r �d June 30, 2020 
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The above unoudltod etondolcne 11111,noiOI ...., .. "'11oh ..-e pl,lbllOl'lod In occordAnco with Rogulatlon 33 and &2(4) of 111G SEBI (Llod119 Obllgmlone & OIOoloaure 
Requiremenlo) Regulotion•, 2015, a• amendood, -• been revoewo<I by tho Au<lil com- and app,o,,ecl by tho 8oQ,d 01 Oitectort at in.;, me� held on Auguot 05, 
2020 .  The abo-.. ,.suits hll•e been M)eaed ID ,1m11ta ,.vleW" by 1he oratoolry •U<itors of the Co�ny Thi! on•u�!Pd 01J1nct3lone ...,_.,, ""'"" •111 In ll<l00"'8nce w111! 
the Indian Accounllng Stsndordo (Ind AS) N pn,ocribed under Sec;oon 13:l of the Compeniea Act, 2013. 

As the Company's business •ctMIY lolls within a si,gle busnns segment v,z. ·oew10pment cl Rell E- Property. the unaudill!d standalone r,r,enael rnults ■11 ,.lleclive
of the lnlonnatlon n!Qulred by Ind M 108 "Ooenldno Seomenlli". 

During \he quener ended June 30, 2020, Ille Company has allOlled 56,829 equity llllarea �n exerelae of stock i,-ata under Ille Cn-c,IO)'le Slocl< Grant S<l>eme. 

Fo-la 111led 10< Calculation al Debi-Equity Ratio, DSCR and ISCR:
Oabl-Eqully Ratio• (8orrowlng..C., and Bank Bal■ncu �ed Oepoill>-Uquld �1vtnlmunlo)/ l!qully 
OSCR•EBIT/(FIOllnce Co,! (e,dudu inlare31 8C00unlad on c:uslomer advarc::e as per EIR Principal}tPrincipal Payment due LO Lono Tenn 8ooowino repay11ble within ona
year) 
1 S C R -EBtTlf1neooe Cost (exeludes ,.-erest 11<lCOunled on cus10mor G<!val>Ce a& per ElR Pnneipal)
EBIT= Proll l>tfo"' tax♦ Finance coct ♦ Financo coct inctJdod in Cost of Selff 
The figurff lor v,e quort,,r -1 March 31, ?010 .,. Iha balllnclng rl')larn bol....,n atdllid (gum in no"l)8d al full financlal iaar and the pubkhad yaar to data fgu/81 upto
the third querier of the noo,,...1 ,..,., endoo ,...,oh 31, 2020

Tho ...,wwy e..-,. of ClodMj Plope<tiOa llffi;ied ha•• .,.p,.U6d an unqualltled opinion on !he unoudl...t &18ndalone ftnoncl&J ,. ... far !he -- •..ad Jun. 90, 20�0. 

Place: Mumbai 
D.111•: Auguat 05, 2020 

By Order ol Ille Bo.rd

l'a< OodreJ l"r-rtle• Ltmltad 

� 
PlroJahll Godr•J 
EMcutlV• Chlltmll'I 

f'we 2or2 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
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N. M. Joshi Marg,Mahalaxmi

Mumbai· 400 011

India

Telephone +91 (22) 4345 5300 

Fax +91 (22) 4345 5399

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results of Godrej Properties Limited under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Godrej Properties Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Godrej Properties Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group''), and its share of the net loss after tax and total comprehensive
loss of its associate and joint ventures tor the quarter ended 30 June 2020 ("the Statement''), being
submitted by the Paretit pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended ('Listing
Regulations').

2. 'fhis Statement, which is the responsibility of the Parent's 01anagemeul and approved by the
Parent's Board of Directors, has bee11 prepared in accordance with the recognition and
1ncasurcn1cnt principles laid down in Indian Accom1til1g Staiulard 34 "Interim Financtal
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted ir1 India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our

•
review.

3. We conducted our review of the Statement in accordance with the Standw-d on Review
Engagements (SRE) 2410 ''Revie1v of Interim Financial lnjonnation J>e,jormcd by tlie

independent Auditor of the Entity", issued by the Institute of Chartered Account.ants of India. A
review of interim financial information consists of making inquiries, primarily of persons
respon�'ible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an at1dit opinion.

We also perfonned proeedw·es in accordance with the circular issued by the SEBI under
--.�!l]lation 33 (8) of the Listing Regulations, to the extent applicable. 

__ 

B S R & Co (a partnership lt<m with 
Reg1itratioo No. BA61223l conwrted into
8 S R & Co. LLP (a Limited Liability, Partnership 
with LU' RE1Q�r&liot1 No. AAB-8181) 
with effect from Octob•r 14, 2013

l'legistered Office: 
5th Floor, lodh8 � 

Apollo Mills Compound

N. M. Jo!i/1i Marg. Mahataxm,

Mumbwi -400 011. India



BS R & Co. LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial 

Results of Godrej Properties Limited under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Godrej Properties Limited 

4. The Statement includes the results of the following entities:

Company Name 

Godrej Project� Development Limited 

Godrcj Gardea Cily Properties Private Limited 

Godrej Hillside Properties Pnvatc Limitod 

Godrej I-Jonie Develoµen; Privulc Limited 

Godrej Prakriti Facilities Private Limited 

Prakritiplaza Facilities Management Private Limited 

Godrej Highrises Properties Private Limited 

Godrej Genesis Facilities Management Private Limited 

Citystar TnfraProjects Limited 

Godrej Highrises Realty LLP 

Godrej Residency Private Limited 

Godrcj SJ...")'View LLP 

Godrej Green Propenies LLP 

Godrej Projects (Sonia) LLP 

Godrej Projects North LLP 

Godrej Alhcnmurk LLP 

Godrej Properties Worldwide Inc., lJSA 

Godrej Project Developers & Properties LLP 

Godrej Lnnd111ark Redevelopers Private Limited 

Godrej Cily Facilities Management I.LP 

Embellish lfouses LLP (upto 10 May 2020) 

Godrej Florentine LLP 

Godrej Olympia LLP 

Ashank Really Management LLP 

Ashank Facility Management LLP 

Wonder Space Properties Private Limited 

Ceear Lifespaces Private Limited 

Godrej Green Woods Private Limited (w.e.f. 26 May 2020) 

Embellish Houses LLP (w.e.f 11 May 2020) 

Godrcj Odyssey LLP 

Godrej Realty Private Limited 

Godrej Property Developers LLP 

osiac Landmarks LLP 

odrcj Redevelopers (Mwnbai) Private Limited 

Dream World Landmarks LLP 

Wonder Cily 13uildcon Privote Limited 

Relationship 

Wholly Owned Subsidiary

Wholly <hvned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subs1d1ary 

Wholly Owned Subsidiury

Wholly <hvned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly O\.vncd Subijidiary

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidio1y 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Ov,ned Subs1d1ary

Wholly O\vned Subsidiary 

Wholly Owned Subs1d1ary 

Wholly O,vned Subsidiary

Wholly Owned Subsidio,y 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Suh�idiory 

Wholly Owned Subsidi111"y 

Wholly Owned Subsidiary

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Joint Venture 

Joint V enturc 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Jowl Venture 
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BS R & Co. LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results of Godrej Properties Limited under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Godrej Properties Limited 

Company Name Relationship 

Oxford Realty LLP Joint V cnture 

Coroii Properties LLP Joint Venture 

MS Rnmoioh Ventures LLP Joint Venture 

Oasis Landmarks LLP Joint Venture 

Godrej Macbricks Private Limited Joiul Vt:nlun,: 

(formerly known as Ashank Mackhricks Private Limited) 

SW1city lnfrastruoture (Mumbai) LLP Joi.ul V1,;11lur1,; 

Godrej Skyline Developers Private Limitcd Join� Vcnlun: 

Uodrej Htshview LLP JviJ1t V�alllf� 

Uodrej Ureenvie\v Houlllns Privolo T ,imitod Joint Vonlwo 

<.iodrej Housing Projects LLP Juiul V t:nlurc 

Godrej An1itis Developers LLP Joint V cnturc 

Wonder Projects Development Private Limited Joint Venture 

AR Landcraft LLP Joint Venture 

Godrej Real View Developers Privale Limiled Joint Venture 

Pearlite Real Properti1;:i; Private Limited Joint Venture 

Bavdh1111 Realty @ Pune 21 LLP Joinl Venture 

Maan-Hinje Township Developers T J ;p Joint Venture 

Manjari HousiJ1g Projects LLP Joint Vcntw'c 

Godr�j SSPDL Gree.u Ac1t:s LLP .loinl Vcnhnt:

T'r11khhyat Dwcll,og6 LL.P Joint Ve1,11,re 

Rosebeny E:il11Lc LLP JuinL V cnl.urc 

Godrej Projocls North SLIII LLP Joint Vr:11l11rc 

Godrej Developers & Properties LLP Joint Venture 

Godrej Irismark LLP Joint Venture 

Godrcj Reserve LLP Joint Venture 

Godrcj Green Ilomcs Priv4tc Lirnitod Joint Venrure 

Godrej Home Conslructions Private Linlited Joint Venture 

Manyata Industrial Parks LLP Joint Venlure 

Mahalungc Township Developers LLP Joint Venture 

Godrcj Construction Projecls LLP Joint Venture 

Munjal Hospitality Private Linlited Joint V enturc 

Godrej Vestamark LLP Joint Venture 

Yujya Developers Private Limited Joinl Venture 

Universal Metro Properties LLP Joinl Venture 

.adhuvan Enterprises Private Limited Joint V cnlurl.l 

ivrut Developers Private Limited Joint Venrurc 

Godrej One Premises Management Private Limited Associate 



BS R & Co. LLP

Limited Review Report on lJnaudited Quarterly Consolidated Financial 
Results of Godrej Properties Limited under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

Godrej Properties Limited 

5. Attention is drawn to the fact that the figures for the 3 tnonths ended 31 March 2020 as reported
in these financial results are the balancing figures between audited figure in respect of the full
previo11S financial year and the published year to date figures up to the third quarter of the
previous fu1a1.1cial year. The figures up to ll1e end of the third quarter of previous financial year
l1ad only been reviewed and not Sltbjected to audit.

6. Based on our review conducted 8.1.ld procedw·es perfom1ed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the infonnation required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including lhe rr1anner in which it is to be disclosed, or that it contains any material
misstatement.

Mwnbai 
5 August 2020 

For BS R & Co, IJJ.,P 
Chartered Accountants 

Finn's Registration No: 101 -1
7
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�-

Partner 

Membership No; 105149 
UDIN: 20105149AAAAf"G3o97 
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GODREJ PROPERTIES LIMITED 
CIN: L74120MH1985PLC035308 

Regd Office : Godrej One, 5th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai - 400 079.
-w.godreJproperUes.com

Statement of Unaudited Conaolidatad Financial Results for the Quarter Ended June 30, 2020

(INR In C rore) 

Quarter Ended Year Ended 

Sr. Particulars 
30.IHl.2020 31.03.2020 30.06.2019 31.03.2020 

No. Audited 
Unaudited 

(Refer Note 5) 
Unaudited Audited 

1 Income 
Revenue from operations 72.29 1,163.05 635.88 2,+41:42 

Other income 123.37 125.12 77.96 473.17 

Total Income 195.68 1,288.17 713.84 2,914.59 

2 EXl)lnlll 

Cost of matenals consumed 201.32 501.02 766.50 1,489.53 

Changes in mventones of finished goods and construction work-In- (170.51) 279.59 (353.65) 73.77 
progress 
Employee benefits e)(pense 34.96 85.80 31.79 184.68 

Finance coats 49.90 57.56 50.23 222.02 

Depreciation and amortisation 8)(pense 4.43 5.57 4.72 20.52 

Other expenses 60.06 141.19 68.25 348.01 

Total Expenses 180.18 1,070.73 567.M 2,338.53 

3 
Profit before share of (1088) / profit of Joint ventures, associate 

15.50 217.44 146.00 5711.06 
and tax 

4 Share of (loss) I profit of Joint Ventures and Associate (net of tax) (30.19) (27 .64) (5.87) (85.12) 

5 {Lo8a) / Profit before tax for the period / year (14.69) 189.80 140.13 490.94 

6 Tax expenae charae / (credit) 

Current tax 0.52 16.06 12.7� 68.:52 

OoterrAd tnJ1 5.02 72.66 37.51 151.79 

7 Profit after tax for the period / year (20.23) 101.08 89.87 270.63 

8 Other Comprehensive Income for the period / year 

Items that will not be subsequently recla111fled to profit o r  loss 

Remeaaurements of the defined benefit plan (0.26) (0.68) (0.12) (1.05) 

Tiixon Above 0.00 0.24 0.04 0.37 

Items that will be subsequontly reclassified to profit or loss 

Exchange differences in tr11nillAlin9 lhA fin11nr.i11I 11t11t11ments of a (0.00) 
foroian ooorotion 

0.04 0.06 0. 18

9 Total Comprehensive Income for the period/ yAJtr (20.40) 100.68 89.8'7 270.13 

10 Profit attributable to:

Equity holders or Parent (20.23) 101.06 89.89 28/.21 

Non-Controlling Interests - - (0.02) 3.42 

11 Oth•r Comprehensive lncome/llaaa) attributable to: 

Equity holders ot Parent (0.17) (0.40) (0.00) (0.60) 

Non-Controlling Interests - - - .

12 Total Comprehensive lncome/(Loss) attrlbutsble to: 

Equity holdl!r.i of Parent (20.401 100.66 89.89 266.71 

Non-Controlling Interests - - l0,02 :i.42 

1� ,eld-up l!qulty ShMr,. Caplt.il 128.0,4 128,01 128.01 126.01 

Face Value - INR 51· per share 
14 Re1erve8 Excluding Revaluation Reaerve and Debenture 

Redemption Reserve 
4,578.47 

15 Eaming Par Equity Share (EPS) (Amount in INR) 

Basic EPS (* not annualized) (0.80)· 4,01• 3,91• 10.84 

DIiuted EPS (* not annualized) 10.80)· ,.01• 3.91* 10.84 

Co 

IU$, 

* ,\po . mpound, *
N M. Jost Mar11, 

0 M.ihal;ix/111, Cl) 
:-:S. U/llull...;!i�O• 1 ..._,

lncila 



Notes: 
1 The above unaudited consolidated financial result'! which arA puhliMAri In accordance with Regulation 33 of the SEBI (listing Obligations & 

Disclosure Requirements) Regulations, 2015, as amended, h11ve been reviewed by the Audit Committee and approved by the Board of 
Directors at their meeting held on August 05, 2020. The above results have been subjected to "limited review• by the statutory auditors of the 
Company. The unaudited consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act, 2013. 

2 Financial Results of Godrej Properties Limited (Standalone Information): 

Particulars 

Total Income• 
Profit before tax 
Profit after lax for the period / y68r 

• Includes Revenue from operations and Other Income.

Quarter Ended 

30.06.2020 31.03.2020 

205.93 935.69 
22.84 169.30 

6,39 95.59 

(INR In Crore) 

Year Ended 

30.06.2019 31.03.2020 

710.93 2,287.68 
196.69 512.19 
130.00 312.82 

3 AA thA Group's business activity falls within a single business segment vii:. 'Development of Real Estate Property', the consolidated financial
results are retlecttve of the information required by Ind AS 108 *Operating Segments•.

4 During the quarter ended June 30, 2020, the Company has allotted 56,829 equity shares upon exercise of stock grants under the Employee 
Stock Grant Scheme. 

5 The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of full financial year and the 
published year to date figures upto the third quarter of the financial year ended March 31, 2020. 

6 The statutory auditors or Godrej Properties limited have expressed an unqualified opinion on the unaudited consolidated financial results for 
the quarter ended June 30, 2020. 

PlacA: Mumbai 
Date: August 05, 2020 

By Order of the Board 

For Godrej Properties Limited 

Pirojaha Godrej 
Executive Chairman 
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