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Unaudited Financial Results for the quarter ended December 31,2016

Dear Sir/Madam,

Please note that the Board of Directors of the Company, at its meeting held on February 2, 2017,
considered and approved the Unaudited Standalone & Consolidated Financial Results of the
Company for the quarter ended December 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
20135, please find enclosed the Unaudited Financial Results for the quarter ended December 31,
2016 duly approved by Board of Directors and the Limited Review Reports thereon issued by the
Statutory Auditors of the Company, M/s Kalyaniwalla & Mistry, Chartered Accountants. The
meeting of Board of Directors of the company commenced at 11.30 a.m and the results were
approved at 11.45 am.

Kindly take the same on records.
Thank you.

Yours truly
For'Gedrej Properties Lishited

urepder M/
mpany Secretary & Chief Legal Officer

Encl: a/a




KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

The Board of Directors

Godrej Properties Limited

Godrej One,

5" Floor, Pirojshanagar,

[zastern Express Highway, Vikhroli East,
Mumbai - 400 079.

Dear Sirs,

[N

[N

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Godrej Properties Limited (the “Company”) and its subsidiaries (collectively referred to as the
“Group”) and its jointly controlled entities for the quarter and nine months ended December 31.
2016, prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors at its meeting held on
February 2, 2017. Our responsibility is 1o issue a report on these consolidated financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

We did not review the financial statements of a subsidiary incorporated outside India, whose
interim financial statements reflect total assets of Rs. 795.69 lakh as at December 31, 2016 and
total revenue of Rs. 261 lakh and Rs. 744.49 lakh for the quarter and nine months ended on that
date respectively, as considered in the consolidated financial statements. These financial
statements have been reviewed by another auditor whose report has been furnished to us by the
Management and our opinion on the quarterly and nine months consolidated financial results, to
the extent they have been derived from such financial statements is based solely on the report of
such other auditor.
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KALYANIWALLA
& MISTRYLLP

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Consolidated Financial Results prepared in
accordance with the applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 3, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For KALYANIWALILA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regfstration Number 104607W/W1001606

(WM

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Dated: February 02, 2017
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GODREJ PROPERTIES LIMITED
CIN : L74120Mr1985PLC035308
Regd Olfics - Godrej One, 5" Filoor, Pirojshanagar, Easiem Express Highway, Vikhroli (East), Mumbai - 400 D79. www.gotrajpropertios com
Statement of Consolidated Unaudited Resutts for the Quarter and 9 Months Ended December 31, 2016
{2 in Lac)
Quarier Ended 9 Months Ended
5r. No. {Particulars
31.12,2016 30.08.2016 31.12.2015 31.12.2016 31122018
Unaudited Unaudited Unaudited Unaudlted Unaudited
1 fincome from Operations
Sales 50,203.34 30.560.06 21,482.22 104,23%.72 164,555.12
Operating Income 1,621.8% 239578 3.242.67 10,924.89 11.540.54
Tolal income from operations 5182518 | 32,955.82 24,724.89 115,164.61 176,085.66
2 Expendlture
(8} Costof Sates 33.770.87 24 526.98 17.540.54 78,823.45 143,037.39
{b} Empioyee Benefits Expense 1,156.08 1,107.58 1.190.50 3.564.43 3,602.78
(¢} Depreciation 364.64 344.23 3ga.21 1,048 61 999.88
(g} Other Expenses 4,83159 4,966.12 5,393.07 14,379.2¢ 12,745.97
Total Expenditure 40,723.18 30,944.91 24,487.22 a7,813.78 160,386.02
3 g;ﬂ;&:;’m::‘ Operations before Other Income, Finance Cost & 1,702.01 2,010.91 29157 17,360.83 15,709.64
4 Cther income 3,340.86 2,947.85 3,477.26 9.186.79 10,138.63
5 Profil / (Loss) before Finance Cosl & Exceptional ttems 15.042.87 4,958.76 3.714.83 28,537.82 25,848.57
] Finance Cost 3.551.52 274372 129147 7.670.48 331357
7 Profit / (Loss) after Finance Cost bul before Exceptional items 11,491.35 2,215.04 2,423.36 16,867.14 22,535.00 ]
) Exceptional hems - - - ]
g Profit/ {Loss) from Ordinary Activities Before Tax 11,491.35 2,215.04 2.423.38 18,867,714 22,535.00
10 |Tax Expense 4,049.50 762.01 681.74 587622 6,861.44
Tt |Net Profit ((Loss) from Ordinary Activilies After Tax 744165 1,453.03 1,]41.62 12,990.92 15,673.56
12 [Extraordinary #tem {net of tax sxpenses) - -
13  [Net Profit / (Loss) for the period 7.441.85 1,453.03 174162 12,980.92 15,673.56
14 {Share of profit / {loss) in Jeint Veniure 283.78 B95.25 8711 1,431.00 1,376.73
15 |Minonty imerest - - 93.36 - 29.41
16 |Net Profit/ {Loss) lor the period afier Minority tnterest 7.725.81 2,348.28 2,706.09 14,421.92 17,079.40
17 |Olher Comprehensive incoma {OC1) (Net of tax) (15.68) {15.70} (1531 (4711} (45.92;
18  {Totat Comprehensive Income 7.709.93 233258 2,690.78 14,3741 17,033.78
1% {Paig-up Equity Shere Caplial 18,818.20 10,818.1% 9,975.72 0,818.20 9,975.72
Face Vatue - X 5/- per share
20 Faming Per Share (EPS)
) Before Extreordinary Hems
iBasic EPS (* not annualized) 359 190" 1.36* 6.70"] B.61]
Diluted EPS {* not annualized) a.58° 130 1.36° B6.70") 8.60°)
b) After Extraordinary tems
Basic EPS (* not annualized; 3.59* 110 1.36° 8.70" 8.61°
Diluted EPS {* not annualized) 3.58" 1.197 1.06", 8.70" B.60"




Notes:
1
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The above hinancial results which are published in accordance with Regulation 33 of the SEB! {Listing Obligations & Disciosure Requirements) Reguiations. 2015 have been reviewsd by
the Audit Commiltee and approved by the Board of Directors at their meeling held on February 02, 207, The financial results are in accordance with the Indian Accounting Standargs {Ind
AS) as prescribed under Section 133 of the Companigs Act 20%3. read with nule 3 of the Companies (indian Accounting $tandards) Rules, 2015 and Companies {Indian Accounting
Standards) (Amendment Autes), 2016,

2 The format for unaudited quartery results as prescribed in SEBI's circutar datea November 30, 2015 has been modified to comply with the requirements of SEBi's circular dated July 5.
2016, Ind AS and Schedute I (Division 11} lo the Cempanies Act, 2013 which are applicable to Companies that are required to comply with Ind AS.
3 The statement does not includa ind AS compliant results for the previous year snded on March 31, 2016 as the same are nol mangatary as per SEBF's circutar dated July 5, 2056,
4 Financial Results of Godrej Propenties Limited (Standalone Information): ®inLac)
] Guarier Ended 9 Months Ended
Particulars
31122016 30.08.2016 3.12.2015 31.12.2016 3122015
Total Income® 22,405.39 11,528.69 15,489.98 51,781.35 44,618.23
Profit Betore Tax 8,905.84 340.58 3,148.47 14.838.00 4.857.65
Profit After Tax 8,841.42 93572 261109 14 .460.60 3.344.43 H
* Incluges Safes, Operating income and Other Income.
5 Asthe Company has only one operating segrent, disclosure under IND AS 108 on “Operaling Segments” is not appiicable.
6 Reconciliation of Consolidated Net Profil lor the quarter anc & months ended December 31, 2015 reported under IGAAP 1 Ind AS. {¥in Lac)
Quarter Ended | 9 Monihs Ended
Perticutars 31.12.2015 31122015
Profll after tax ag per Indlan GAAP §,199.07 21,318.27
Adji on of app of Ind AS
Reafignment of project cost {2.752.70)
Realignment of non-controlling interest 164.72
Impact of fair valuation ¢f mujual funds and eftective interest cost on convertibis debentures (575.14)
Conselidation of ESCP Trust {1.53}
Deferred tax on ind AS adjusimenis 656.36
Total Comprehensive Income as per Ind AS 2,680,178
7 During the quarter, under the Employee Stock Grant Scheme, 2011, 768 stock grants have vesled and exercised and 15.278 stock grant have lapsed.
8 Previous pariod figures have been regroupad and reclassilied wherever necessary to make them comparable with the figures of the current period,
9 The above results have besn subjecied to Limited Review by the Stalulory Auditors.

By Order of the Board
For Godre} Properties Lirvited

Place: Mumbai ifojsha Godre}
Date: February 02, 2017 Managing Director & CEO




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

The Board of Directors

Godrej Properties Limited

Godrej One.

5" Floor, Pirojshanagar.

Lastern Express Highway, Vikhroli East,
Mumbeai - 400 079.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Godrej Properties Limited for the quarter and nine months ended December 31, 2016, prepared by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEB] Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Direciors at its meeting held on February 2, 2017. Our
responsibility s to issue a report on these standalone financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Standalone Financial Results prepared in
accordance with the applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed. or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Reggigtration Number 104607W/W100166

s

ARHA . BHESANIA
PARTNE
Membership Number 127355
Place: Mumbai
Date: February 02, 2017

LL? IN : AAH . 3437
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GODREJ PROPERTIES LIMITED
CIN © L7431 20MH1985PLC035308
Regd Office : Godrej One, 5" Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Murmbai — 400 075. www.godrejproperties.com
Statement of Standalone Unaudited Results for the Quarter and 9 Months Ended December 31, 2016
{T in Lac)
8r. Quarter Ended 9 Months Ended
Ne. Particulars
31.12.2016 30.09.2016 31.12.2015 31.12.2018 31.12.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Incarne from Operations
Saies £436.32 1,819.42 6.606.00 13,173.83 18,738.0¢
Qperating income 9,842.90 8.523.03 3,568.39 20,059.25 9,165.12
Total Income from operations 16,279.22 §,342.45 10,174.39 33,233.08 27,903.13
2 [Expenditure
(a) Costof Sales 5,240.95 2,907.63 5,186.99 12,150.53 16,354.42
ib} Employee Bengfits Expense 1,105.65 1.063.48 1,185.18 3,463.34 3,587.18
{¢} Depreciation 32511 310.65 346.34 936.99 869.75
(d) Other Expenses 2,380.19 2,195.52 2,558.58 6,848.31 765923
Total Expenditure 9,051.80 6,477.28 85,275.10 23,208.17 2B,570.58
3 :;Zlel;' JU(:::IaI; el:::'n Operations before Other income, Finance Cost & 1,227.42 (1,134.83) 899.29 9,833.91 (667.45)
4 Other Income 6,126.17 6,186.24 5,315.59 18,548.28 16,715.10
5 {Profil / (Loss) before Finance Cost & Exceptional ltems 13,353.49 §,051.41 5,214.88 28,382.1% 16,047.85
L] Finance Cost 4,447 65 4,710.83 3.066.41 13,544.10 11,180.06
7 Profit / {L.oss) after Finance Cost but before Exceptional ltems. 8,905.84 340.58 3,148.47 14,6838.09 4,857.65
8  |Exceptional lems - - - - -
9  |Profit / (Loss) trom Ordinary Activities Betore Tax 8,905.84 340.58 3,148.47 14,838,089 4,857.65
10 {Tax Expense (35.58), (595.14) 537.38 377.49 1,513.22
11 |Net Protit /{Loss) from Ordinary Activities After Tax 8,941.42 935.72 2,611.09 14,460.60 3,344.43
12 {Extraordinary ltem (net of tax expenses) - - - -
13 |Net Profit / (Loss} for the period B8,841.42 935.72 2,611.08 14,460.60 3,244.43
14 1Other Comprehensive Income {QCI) {Net of tax) (15.68) {15.70) (15,16} (47.11) {45.48)
15 Totel Comprehensive income 8,925,754 920.02 2,585.93 14,413.49 3,298.95
1% Pald-up Equity Share Capital 10,818.20 10,818.1% 9,975.72 10,818.20 9,975.72
Face Value ~ ¥ 5/- per share
Earning Per Share (EPS)
a} Before Extraordinary items
Basic EPS {* not annualized) 4,15 0.44"] 1.32% 6.72* 1.69*
17 |Diluted EPS {" nat annualized) 415" 044" 1.1t £,72" 1.88"
b} After Extrasrdinary Hems
Basic EPS {* not annuatized) 4,15* 0.44% 1.32° B.72% 1.69")
Diluted EPS (* not annualized) 4.15*] 0.44" 1.31* 6.72" 1.68]




Notes:

%3;7' [re——

The above financial results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by
the Audit Comemitiee and approved by the Board of Directors at their meeting heid on February 02, 2817, The financial results a7e in accordance with the Indian Accounting Standards {Ind
AS) as prescribed under Section 133 of the Companies Act 2013, read with rufe 3 of the Companigs {Indian Accounting Standards) Rules, 2015 and Companies {indian Accounting
Standards) (Amendment Rules), 2016.

The format for unaudited guarterly results as prescribe¢ in SEBIs circular dated November 30, 2015 has been modified to comply with the requirements of SEBPs circular dated July 5,
2016, Ind AS and Scheduie Il {Division I3} to the Campanies Act, 2013 which are applicable fo Companies that ate required to comply with Ing AS.

The statement does net inciude Ind AS compilant results for the previous year ended on March 31, 2016 as the same are not mandatory as per SEBYs circular dated July 5, 2016,

As the Company has only one operating segment, disciosure under Ind AS 108 on “Operaling Segmenls” is not appiicable.

Reconciliation of Net Profil tor the quarter and 9 months erded December 31, 2015 reported under iGAAP to Ind AS. {Tin Lac}
Quarter Ended | 9 Months Ended
Particulars 31.12.2015 31.12.2015
Profit after tax as per Indian GAAP 2,430.67 2,726.98
Adjust s on t of appll of Ind AS
Realignment of project cost 567.54 1,264.11
Impact of fair valuation of mutoal funds and effective interest cost on convertible debentures {263.34} {7.01}
Consoiidation of ESOP Trust {1,53} {3.25Y]
Defetred tax on Ind AS adjustments (137.41) {711.89)
Total Comprehensive Income as per Ind AS 2,595.93 3,258.95

During the guarter, under the Empioyee Stock Grant Scheme, 2011, 768 stock grants have vested and exercised and 15,278 stock grant have lapsed.
Pravious periad figures have been regrouped and reciassified wherever necessary to make them comparable with the figures of the current period.

The above results have been subjected to Limited Review by the Statutory Auditors.

By Order of the Board
For Godrej Properiies Limitjpi

Place: Mumbal Godrej
Date: February 02, 2017 Managing Director & CEQ




