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Letter No.: BWL/011/2026-27     NSE SYMBOL: BLUEWATER  
Date: May 20, 2026       ISIN: INE0X3M01010 
 
To,  
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051, 
Maharashtra, India 
 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015  

 

Subject: Outcome of Meeting of Board of Directors held today i.e. Wednesday, May 20, 2026 for 
consideration and approval of Audited Financial Results for the Quarter, Half Year and Year 
ended on March 31, 2026 and Other matters. 

 

Dear Sir/Madam, 

 

In compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that in the Board Meeting held today i.e. 

Wednesday, May 20, 2026, the Board of Directors of the Company has considered and approved:  

 

a. The Audited Financial Results for the Quarter, Half Year and Year ended on March 31, 2026 

along with the Audit Report. 

b. The Appointment of M/s VSKS & Associates, Chartered Accountants, (FRN: 026212S) as 

Internal Auditor of the company for the period of Five Financial Year from FY 2026-2027 to 

2030-2031. 

c. Other Business Matters  

 

The above matter has been duly approved by the Board of Directors at their meeting which 

commenced at 04:00 P.M. and concluded at 05:30 P.M. 

 

We would like to inform you that M/s M B Jajodia & Associates, Chartered Accountants (Firm 

Registration Number: 0139647W) have issued their Audit Reports with unmodified opinion on 

Audited Financial Results for the year ended March 31, 2026. 
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In this connection, we are enclosing herewith Audited Financial Results for the Quarter, Half year 

and Year ended on March 31, 2026, Audit Report and the declaration that Auditor's Report on the 

results is with unmodified opinion (as Annexure-A) for your information and record. 

 

The same will be made available on the Company's website www.bwl.co.in. 

 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/ 2023/172 dated October 

19, 2023, the company is not a Large Corporate Entity. 

 

You are requested to kindly take the same on record. 
 
Thanking You, 
 
Yours Faithfully, 
 
For, Blue Water Logistics Limited 
 
 
 
Lalit Panda 
Managing Director 
DIN: 05358709 
 

Encl: a/a 
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Annexure-A 
 
 
Letter No.: BWL/012/2026-27     NSE SYMBOL: BLUEWATER  
Date: May 20, 2026       ISIN: INE0X3M01010 
 
To,  
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051, 
Maharashtra, India 
 
Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"). 

 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended from time to time, we 

hereby declare that Statutory Auditor of Blue Water Logistics Limited, M/s, M B Jajodia & 

Associates, Chartered Accountants (Firm Registration Number: 0139647W), have submitted their 

Report with unmodified opinion on the Audited Financial Results of the Company for the financial 

year ended March 31, 2026, as approved by the Board at its Meeting held on May 20, 2026. 

 

Kindly please take a note for the same and do the needful. 
 
Thanking You, 
 
Yours Faithfully, 
 
For, Blue Water Logistics Limited 
 
 
 
Lalit Panda 
Managing Director 
DIN: 05358709 
  



M B JAJODIA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE QUARTERLY, HALF
YEARLY AND YEARLY FINANCIAL RESULTS

To The Memberof,
BLUE WATER LOGISTICS LIMITED,

Opinion

We have audited the accompanying Statement of Financial Results (the “statement of Audited
Financial Results”) of Blue Water Logistics Limited (‘the Company") for the quarter, half year
and year ended on 31st March, 2026, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations, 2015").

In our opinion andto the best of our information and according to the explanations given to us
the Statement:

e is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations in this regard; and

e gives a true and fair view in conformity with the recognition and measurement
principles laid down in Accounting Standards and other accounting principles generally
accepted in India for the net profit and other financial information of the company for
the quarter, half year and year ended 31° March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section
of our report. We are independentof the Companyin accordance with the Codeof Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial Results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. Webelieve that the audit evidence
wehave obtained is sufficient and sppronea a basis for our opinion on Financial
Results. ,
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Management’s Responsibilities for the Financial Results

The Company's Board ofDirectors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial Results that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the AS and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company andfor preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether dueto fraud orerror.
In preparing the financial results, managementis responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Companyorto cease operations, or has no realistic alternative but to do so.

Those Board of Directorsare also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assuranceis a high level of assurance butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement whenit exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influencethe
economic decisions of users taken on the basis of these financial results.
Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also.

————
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CHARTERED ACCOUNTANTS

e Identify and assess the risks of material misstatement of the financial results, whether
dueto fraudor error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. Therisk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results, or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained upto the date of our
auditor's report. However, future events or conditions may cause the Companyto cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

The figure for both the quarter and half year ended on 31*t March 2026 and 31° March 2025
are the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter and 1st half year of the relevant
financial year respectively, which were subjected to limited review by the independent auditor
of the Company.

For and on behalf of
M B JAJODIA & ASSOCIATES
Chartered Accountants
FRN: 0139647W
Peer Review Na.: 015630

‘ s te
Woy

ANOJ JAJODIA
Partner =

Membership number: 162116
Place: Ahmedabad
Date: 20/05/2026
UDIN: 26162116SLOQOWW3337

Address : 901, Aaryan Workspaces-2, Nr. Navkar Public School, Gulbai Tekra Road, Anmedabad-06
Ph : 079-40033502 | Mo: +91 88664 57397 | Email : info@mbjassociates.in | www.mbjassociates.in



BLUE WATER LOGISTICS LIMITED

H NO.8-2-270/B/1/2, Block-3, 4th Floor Uptown Banjara, Road No.3, Banjara Hills Hyderabad TG 500034
CIN: L63030TG2022PLC165815
Audited Statementof Assets and Liabilities as at 31st March, 2026

(Rs. In Lakhs)

Particulars 31-March-2026 31-Mar-2025

|. EQUITY AND LIABILITIES
(1) Shareholders’ Funds
(a) Share Capital 1,100.00 800.00
(b) Reserves and Surplus : 7,009.58 1,222.73
(c) Money Received against Share Warrants - -

Total 8,109.58 2,022.73

(2) Share application money pending allotment - -

(3) Non-current liabilities
(a) Long-term Borrowings 2,508.44 1,398.01
(b) Deferred Tax Liabilities (Net) 33.38 14.79
(c) Other Non-current liabilities - -

(d) Long-term Provisions 32.41 -

Total 2,574.22 1,412.80

|(4) Current liabilities
(a) Short-term Borrowings 8,244.56 2,275.07
(b) Trade Payables

Total outstanding dues of micro and small enterprises 231.23 68.69
Total outstanding dues of Creditors other than micro and small enterprises 3,241.85 1,376.25

(c) Other Current Liabilities 321.15 123.67
(d) Short-term Provisions 827.04 352.74
Total 12,865.83 4,196.42
Total Equity and Liabilities 23,549.63 7,631.95

Il. ASSETS

(1)Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 2,155.52 623.47
(ii) Intangible Assets 587.30 -

(iii) Capital Work-in-progress 655.08 74.47
(iv) Intangible Assets under Development 4.00 -

(b) Non-current Investments al

(c) Deferred Tax Assets (net) ‘I 4

(d) Long-term Loans and Advances 33.76 251.63
(e) Other Non-current Assets 501.79 132.53
Total 3,937.45 1,082.10

(2) Current assets
(a) Current investments e

(b) Inventories .
(c) Trade Receivables 14,143.35 4,514.73
(d) Cash and cash equivalents 1,568.03 78.20
(e) Short-term Loans and Advances 907.56 176.22
(f) Other Current Assets 2,993.25 1,780.70
Total 19,612.18 6,549.85

Total Assets 23,549.63 7,631.95

For and on behalf of the Board of Blue Water Logistics Limited

Lalit Panda
Managing Director

DIN: 05358709
Date: 20/05/2026
Place: Hyderabad



BLUE WATER LOGISTICS LIMITED
H NO.8-2-270/B/1/2, Block-3, 4th Floor Uptown Banjara, Road No.3, Banjara Hills Hyderabad TG 500034
CIN: L63030TG2022PLC165815
Statement of Audited Financial Results for the Quarter, Half Year and Year Ended on 31st March, 2026

In

Ended Year Ended Year Ended

31-Mar-25 31-Mar-25 31-Mar-25

Audited

Particulars

from Operations §,252. 13,827.

Income
otal Income

Expenses
Benefit Expenses

Costs
and Amortization Expenses

Expenses
otal expenses

before Exceptional and Extraordinary Item and Tax
Item
before Extraordinary Item and Tax
Item
before Tax

‘ax Expenses
- Current Tax
- Deferred Tax

for the Period from Continuing Operations
from Discontinuing Operation (before tax)

‘ax Expensesof Discountinuing Operation
from Discontinuing Operation (after tax)
for the period

up Share Capital
Value per Share Rs.10 each)

Excluding Revaluation Reserves

Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs)
-Diluted



Notes:-
The above Financial Results which are published in accordance with Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations & Disclosure
Requirements) Regulations, 2015 have been reviewed and recommended by the Audit Committee and have been approvedby the Board of Directors at its Meeting held on1

May20, 2026.

The Statutory Auditors of the Company have carried out the Audit of the above financial results of the Company and have expressed an unmodified opinion on these results.
2

The company operates in a single segment i.e. “Integrated logistics end to end services to the customers in the area of Sea Freight,Air freight, Transportation and custom
3 house" accordingly, the reporting under AS17 "Segment reporting" are Not applicable to the company.

Previous period figures have been re-grouped/ re-classified wherever necessary, to conform to current period's classification in order to comply with the requirements of the
is amended Schedule III to the Companies Act, 2013 effective 1st April 2021.

.

As the company is listed on SME Platform of NSE, it has been exempted from the applicability of IND-AS as per the proviso to rule 4 of companies (Indian Accounting
5 Standards) Rules, 2015

The Financial results have been prepared in d with the ing dard as notified under section 133 of the Companies Act 2013 (Act), read with the relevant
6 rules made thereunder and other accounting principles generally accepted in India.

7
The results for the period/year ended March 31st, 2026 are available on the National Stock Exchange of India Limited website (URL: www.nseindia.com) and also on the
company's website (URL:https://bwl.co.in/ )

8 Internal Audit of Financial results for the Quarter ended on 31/03/2026 has been conductedby the Internal Auditor of the Company.

9 As the company do not have any Holding/Subsidiary/Joint Venture/Associate concern, no reporting has been made in this regard.

10 There are no investor complaints received/pending as on 31st March, 2026.

The figure for both the quarter and half year ended 31st March 2026 & 31st March 2025 are the balancing figures between the audited figures in respect offull financial year]
11 and the published unaudited year to date figures up to the third quarter and 1st half year of the relevant financial year respectively, which were subjected to limited

reviewed.

Date: 20/05/2026
Place: Hyderabad

For and on behalf of the Board of Blue Water Logistics Limited

fy fe
Lalit Panda

Managing Director
DIN: 05358709

o

“Ulbpy..-

e/a]



BLUE WATER LOGISTICS LIMITED
H NO.8-2-270/B/1/2, Block-3, 4th Floor Uptown Banjara, Road No.3, Banjara Hills Hyderabad TG 500034
CIN: L63030TG2022PLC165815
Audited Cash Flow Statementfor the period from 1st April, 2025 to 31st March, 2026

(Rs. In Lakhs)

[Particulars 31-March-2026) 31-March-2025

(A) CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax and Extra ordinary Items 3,385.24 1,438.94

Adjustments for:
Depreciation and Amortisation Expense 574.76 168.02

Gratuity Provision 15.35 -

Foreign Exchange Gain/Loss (0.68) 0.55

Interest Received (18.17) (10.33)
Finance Costs 468.55 283.57

Operating Profit before working capital changes 4,425.04 1,880.74

Changes in Working Capital
(Increase)/Decrease in Trade Receivables (9,628.61) (1,867.95)

(Increase)/Decrease in Short Term Loans and Advances (731.33) 155.95

(Increase)/Decrease in Other Current Asset (929.98) (1,019.40)

Increase/(Decrease) in Trade Payables 2,028.13 174.47

Increase/(Decrease) in other Current liabilities 197.48 60.52

Increase/(Decrease) in Other Non Current Assets (63.51) (13.05)

Cash (Used in)/Generated from Operating Activities (4,702.79) (628.72)
Less :- Income Tax paid(Net) (639.76) (244.37)

Net Cash (Used in)/Generated from Operating Activities (5,342.55) (873.09)

Extraordinary items
:

- -

Net cash generated from / (used in) Operating Activities......... A (5,342.55) (873.09)

(B) CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in Long Term Loans and Advances 217.87 (232.30)

Interest Received 18.17 10.33

Purchaseof Property, Plant and Equipment & Capital WIP (2,634.27) (535.66)
Purchaseof Intangible Assets (640.46) -

Purchaseof Intangible Assets Under Developments (4.00) -

Fixed Deposit With Bank (305.74) (90.21)

Net cash generated from / (used in) Investing Activities......... (3,348.43) (847.84)

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital 4,050.00 -

Less:- Issue Cost (481.25) -

Net Proceeds from issue of Share Capital 3,568.75 -

Proceeds From Short Term Borrowings 5,631.17 1,153.91
Proceeds From Long Term Borrowings 1,948.82 796.78

Repaymentof Short Term Borrowings - -

Repaymentof Long Term Borrowings (500.06) -

(Interest and Finance Charges Paid) (468.55) (283.57)

Net cash generated from / (used in) Financing Activities............ 10,180.13 1,667.13

Effect of exchange rate changes on cash, cash equivalents 0.68 (0.55)

Net increase in cash and cash equivalents (A+B+C) 1,489.84 (54.35)

Opening Balance of Cash.and Cash Equivalents 78.20 132.55

Closing Balance of Cash and Cash Equivalents 1,568.03 78.20



Componentsof cash and cash equivalents 31-March-2026| —31-March-2025

Cash on hand 75.20 76.77

Cheques, drafts on hand - -

Balances with banks in current accounts 992.83 1.43

Bank Deposit having maturity of less than 3 months 500.00 -

Others - -

Cash and cash equivalents as per Cash Flow Statement 1,568.03 78.20

Date: 20/05/2026
Place: Hyderabad

For and on behalf of the Board of Blue Water Logistics Limited

Lalit Panda
Managing Director

DIN: 05358709
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