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To,  
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051, 
Maharashtra, India 
 
Ref: pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Subject: Intimation regarding acquisition of 47% stake in Blue Water Logistics Company Limited, Thailand and consequent 
acquisition/strengthening of associate relationship.  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations”), read with Part A of Schedule III thereto and other applicable provisions, we hereby 
inform you that the company had made acquisition of 18,800 shares representing 47% of the paid-up capital/voting rights of Blue 
Water Logistics Company Limited, Thailand (“Target Company”), subject to the terms and conditions as may be mutually agreed 
and applicable statutory/regulatory approvals, if any. 
 
The Target Company had become an Associate Company of the Company in accordance with the applicable provisions of the 
Companies Act, 2013 and applicable accounting standards. 
 
Details with respect to acquisition as required under provisions of Regulation 30 read with Schedule III of The SEBI (LODR) 
Regulations, 2015 and in terms of SEBI Master Circular bearing Ref. No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
issued on July 11, 2023 and updated on January 30, 2026, is enclosed as an Annexure – A. Kindly take the aforesaid 
information on record. 
 
With reference to the Letter No. BWL/037/2026-27 dated August 04, 2026, wherein the Company had inadvertently 
mentioned the establishment/opening of a Branch Office in Thailand, we hereby clarify that the said disclosure was made 
due to an inadvertent oversight and typographical error. 
 
We wish to clarify that the entity referred to in the aforesaid letter is, in fact, an Associate Company of Blue Water Logistics 
Limited and not a Branch Office of the Company. 
 
Accordingly, the reference to “Branch Office” in the said letter may kindly be read and construed as “Associate Company”. 
The Company regrets the inadvertent error and requests the Stock Exchange to kindly take the above clarification on record 
and consider the aforesaid letter accordingly. 
 
The Company assures that due care shall be exercised in making future disclosures to ensure accuracy and compliance with 
the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Thank you. 
For, Blue Water Logistics Limited 
 
 
 
Lalit Panda 
Managing Director 
DIN: 05358709 
Encl: a/a 
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Annexure A 
 

Sr. No. Particulars Details 
1. Name of the target entity, details in brief such as size, turnover etc. Blue Water Logistics Company Limited, 

Thailand 
 
Earlier Company Name: Sunrise Capital 
Work (Thailand) Co., Ltd. 
Registration Date: 17th April 2020 
Business Profile of earlier company:  
Buying and selling of on own account of 
non-residential buildings. 
 

2. Whether the acquisition would fall within related party 
transaction(s) and whether the promoter/promoter group/group 
companies have any interest in the entity being acquired? 

The transaction is not within the purview 
of related party transaction. 
 
Mr. Lakshminarayan Mishra, Promoter and 
Director and Ms. Madhusmita Mohanty 
Promoter and Director of Blue Water 
Logistic Limited are appointed as Directors 
in the Blue Water Logistics Company 
Limited, Thailand. 

3. Industry to which the entity being acquired belongs  Logistics 
4. Objects and impact of acquisition (including but not limited to, 

disclosure of reasons for acquisition of target entity, if its business 
is outside the main line of business of the listed entity);  

The proposed acquisition is being 
undertaken with the objective of 
strengthening the Company’s business 
operations, expanding its market presence. 

5. Brief details of any governmental or regulatory approvals required 
for the acquisition 

Central Partnership and Company 
Registration Office Department of Business 
Development, Ministry of Commerce, 
Thailand 

6. Indicative time period for completion of the acquisition The certificate was issued by registrar of 
Thailand on July 23, 2026. 

7. Consideration - whether cash consideration or share swap or any 
other form and details of the same 

Cash 

8. Cost of acquisition and/or the price at which the shares are 
acquired 

The 18,800 shares were acquired at par 
value of thai baht 100.00 

9. percentage of shareholding / control acquired and / or number of 
shares acquired 

47.00% 

10. brief background about the entity acquired in terms of products/line 
of business acquired, date of incorporation, history of last 3 years 
turnover, country in which the acquired entity has presence and any 
other significant information (in brief); 

The acquired entity had presence in 
Thailand.  
 
the details about brief background, 
product line, date of incorporation are 
provided in Point number 1. 
 
The history of last 3 year turnover in INR is 
as follows: 
 

2025 2024 2023 
30,249.31 17,74,872.07 4,03,052.56 
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