
P  January 29, 2026 

Dear Sir/Madam, 

Sub.: Changes in Directorate – Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(the ‘Listing Regulations’)  

Pursuant to Regulation 30 of the Listing Regulations, we hereby inform you that the Board 
of Directors at its Meeting held today, i.e., Thursday, January 29, 2026, have, inter alia, 
transacted the following businesses relating to changes in Directorate: 

1. Completion of tenure of Mr Sam Balsara as an Independent Director of the
Company

The Board has taken note that the second consecutive term of Mr Sam Balsara as 
an Independent Director of the Company shall end on January 31, 2026. 

2. Re-appointment of Mr B Thiagarajan, Managing Director for a further term
commencing from April 1, 2026 to May 24, 2027

Based on the recommendations of the Nomination and Remuneration Committee and 
subject to the approval of the Shareholders of the Company, the Board of Directors 
have approved re-appointment of Mr B Thiagarajan (DIN: 01790498), Managing 
Director for a further term commencing from April 1, 2026 to May 24, 2027. 

3. Appointment of Mr Mohit Sud, as an Additional Director designated as an
Executive Director - Unitary Cooling Products with effect from April 1, 2026

Based on the recommendations of the Nomination and Remuneration Committee and 
subject to the approval of the Shareholders of the Company, the Board of Directors 
have approved appointment of Mr Mohit Sud (DIN: 10034070), as an Additional 
Director designated as an Executive Director - Unitary Cooling Products for a period 
of five years commencing from April 1, 2026. 
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4. Appointment of Mr M S Unnikrishnan as an Independent Director

Based on the recommendations of the Nomination and Remuneration Committee and 
subject to the approval of the Shareholders of the Company, the Board of Directors 
have approved appointment of Mr M S Unnikrishnan (DIN: 01460245), as an 
Additional Director designated as an Independent Director for a term of five 
consecutive years commencing from January 29, 2026. 

The Company shall seek the approval of the Shareholders for the above appointments 
through Postal Ballot. 

The details for the above appointments as required under Para A of Part A of Schedule 
III of Listing Regulations read with SEBI Master Circular No SEBI/ HO/ CFD/ PoD2/ CIR/ 
P/0155 dated November 11, 2024 (as amended) are enclosed as ‘Annexure – I’. 

The meeting commenced at 10:30 a.m. and concluded at 3:15 p.m.

Kindly take the same on record. 

The above information is also being made available on the website of the Company at 
www.bluestarindia.com 

Thanking you, 
Yours faithfully, 
For Blue Star Limited 

Rajesh Parte 
Company Secretary & Compliance Officer 
Membership No.: A10700 

Encl.: a/a 
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Annexure - I 

 
Details as required under the Listing Regulations read with SEBI Master Circular No 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 
Mr B Thiagarajan 
 

Sr. 
No. 

Particulars Description  

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Mr B Thiagarajan (DIN: 
01790498), Managing Director for a further term 
commencing from April 1, 2026 to May 24, 2027, 
subject to the approval of the Members of the 
Company. 
 

2 Date of appointment/                
re-appointment/cessation (as 
applicable) & term of 
appointment / re-appointment 

Date of re-appointment :   April 1, 2026 

 

Term: Commencing from April 1, 2026 to May 24, 
2027 

3 Brief profile B Thiagarajan holds a Bachelor’s degree in 
Electrical and Electronics Engineering from 
Madurai University. He has also completed the 
Senior Executive Programme from London 
Business School. He has more than four decades 
of experience, having worked for reputable 
companies such as Larsen & Toubro Limited, 
BPL Systems Limited and Voltas Limited, prior to 
joining Blue Star in 1998. 
 
Mr Thiagarajan has handled various 
assignments in Service Business, Corporate 
Communications & Marketing and Corporate 
Affairs & Planning before being promoted to 
President of the AC&R Products Group in 2009. 
He was elevated to the Board in 2013 and was 
appointed as Joint Managing Director in 2016 
before taking charge as Managing Director with 
effect from April 2019. He currently oversees the 
Air Conditioning and Refrigeration business 
operations in India, including Sales & Marketing, 
Manufacturing, R&D, Supply Chain, and 
Customer Service. His remit also includes 



 

 

 
Mr Mohit Sud 
 

Corporate Communications and Public Relations 
functions. 
 
Mr Thiagarajan plays an active role in various 
industry forums and is currently a member of the 
CII National Council, and chairs the CII National 
Committee on CSR and the CII Trade Fairs 
Council. He is also the National Chairman of the 
Indian Green Building Council and Chairman of 
the CII Green Cooling Council. In the past, he has 
been President of Refrigeration and Air 
Conditioning Manufacturers Association 
(RAMA), and Chairman of both, CII Western 
Region and CII Maharashtra State. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 
 

Mr Thiagarajan is not related to any other 
Director. 

5 Information as required under 
BSE circular Number 
LIST/COM/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24 dated 
June 20, 2018 

Mr Thiagarajan is not debarred from holding the 
office of Director pursuant to SEBI Order or Order 
of any such authority. 

Sr. 
No. 

Particulars Description  

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Appointment of Mr Mohit Sud (DIN: 10034070), 
as an Additional Director designated as an 
Executive Director - Unitary Cooling Products for 
a period of five years commencing from April 1, 
2026, subject to the approval of the Members of 
the Company. 
 

2 Date of appointment/                
re-appointment/cessation (as 
applicable) & term of 
appointment / re-appointment 

Date of appointment:  April 1, 2026 
 
Term: For a period of five years commencing 
from April 1, 2026 and ending on March 31, 2031. 



 

 

 
Mr M S Unnikrishnan 
 

3 Brief profile Mohit is a Mechanical Engineer and an alumnus 
of XLRI Jamshedpur, where he earned his MBA. 
With over two decades of experience at 
Hindustan Unilever, he has successfully 
managed Sales & Marketing roles across various 
product categories, including Home Care and 
Beauty & Wellbeing, covering multiple 
geographies in India. His recent leadership 
assignments include serving as General 
Manager of Sales for Central India, Vice 
President for Fabric Care (Home Care Business 
Unit), and establishing the Premium Retail 
Organization for the Beauty & Wellbeing 
Business Unit. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 
 

Mr Sud is not related to any other Director. 

5 Information as required under 
BSE circular Number 
LIST/COM/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24 dated 
June 20, 2018 

Mr Sud is not debarred from holding the office of 
Director pursuant to SEBI Order or Order of any 
such authority. 

Sr. 
No. 

Particulars Description  

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Appointment of Mr M S Unnikrishnan (DIN: 
01460245), as an Additional Director designated 
as an Independent Director for a term of five 
consecutive years commencing from January 
29, 2026, subject to the approval of the Members 
of the Company. 
 

2 Date of appointment/                
re-appointment/cessation (as 
applicable) & term of 
appointment / re-appointment 

Date of appointment:  January 29, 2026 
 
Term: For  a term of five consecutive years 
commencing from January 29, 2026 and ending 
on January 28, 2031. 

3 Brief profile Mr M S Unnikrishnan is a graduate in Mechanical 
Engineering from VNIT, Nagpur. He has also 
completed his Advanced Management Program 



 

 

 
Mr Sam Balsara 
 

from the Harvard Business School, Boston, USA. 
He continues to be a keen student of energy, 
environment, and management. 
 
He is the CEO of IITB-Monash Research 
Academy, a research institute dedicated to a PhD 
program in cutting edge technologies and 
management, jointly promoted by IIT Bombay 
and the Monash University of Australia. He has 
previously held the position of Managing Director 
& CEO of Thermax Group for over 13 years and 
played a pivotal role in the growth, 
professionalisation and globalisation of the  
Thermax Group. 
 
He serves on the Boards of KEC International 
Limited, Kirloskar Brothers Limited, Greaves 
Cotton Limited and Livguard Energy 
Technologies Pvt. Limited. He is also a trustee of 
“Akshaya Patra,” the largest NGO of India that 
feeds 19 lakhs/ day underprivileged school 
children, and Jehangir Hospital, Pune. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 
 

Mr Unnikrishnan is not related to any other 
Director. 

5 Information as required under 
BSE circular Number 
LIST/COM/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24 dated 
June 20, 2018 

Mr  Unnikrishnan is not debarred from holding the 
office of Director pursuant to SEBI Order or Order 
of any such authority. 

Sr. 
No. 

Particulars Description  

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

The Board has taken note that the second 
consecutive term of Mr Sam Balsara as an 
Independent Director of the Company shall end 
on January 31, 2026. 



 

 

 
 
 

2 Date of appointment/                
re-appointment/cessation (as 
applicable) & term of 
appointment / re-appointment 

Effective from the close of business hours of 
January 31, 2026. 

3 Brief profile Not applicable 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 
 

Not applicable 

5 Information as required under 
BSE circular Number 
LIST/COM/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24 dated June 
20, 2018 

Not applicable 
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