
April 5, 2019 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001

Scrip Code - 526612 

To, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Center, Sahar Airport Road, 
Andherl (East), Mumbai • 400 099, lndla 
Tel: 2839 6444 
Fax: 2824 4131 
CIN: L61074MH1991PLC061074 
www.bluedart.eom 
eommunleallons@bluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1 , Block G 
Sandra Kurla Complex, Sandra East, 
Mumbai -400 051

NSE Symbol - BLUEDART 

Sub: Regulation 30 SEBI (LODR) Regulations, 2015- Credit Rating 

Dear Sir / Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosures 
Requirements) Regulations, 2015, please be informed that ICRA has assigned 
long- term rating of [ICRA]AA (Stable) for the Company's additional Term Loan of 
Rs.75 crores. 

We enclose herewith letter dated April 4, 2019 received from ICRA in this regard. 

You are requested to take the above on your records. 

Thanking you, 

Yours faithfully, 

Encl: as above 



I ICRA 

Mr. Rajesh Joshi 
General Manager - Finance & Treasury 
Blue Dart Express Limited 
Blue Dart Centre, Sahar Airport Road, 
Andherl (Easl), 
Mumbai - 400039

Dear Sir, 

CONFIDENTIAL 
ICRA Limited 

Ref No: 2019-20/MUM/0029 
Dale: Aprll 04, 2019 

Re: ICRA assigned Credit Rating ror Rs.111.15 crore (enhanced from Rs. 36.15 crore) Line of Credit as per Annexure 

This is with reference to the outstanding rating of "CRA]AA (pronounced ICRA double A) assigned to the Rs 36.15 crore bank limits or your company and last 
communicated vide our letter dated June 28, 2018. Please also refer to your Rating Agreement dated March 13, 2019 between ICRA Limited ("ICRA) and you 
seeking rating for an enhanced amount of Rs. 75 crore. 
Please note that the Rating Committee of ICRA, ar.cr due consideration of the latest developments In your company, has assigned a fong-term ra�ng of {ICRAIAA 
(pronounced ICRA double A) for an enhanced amount of Rs.75 crore. The ootlook on the long·term ralilg is Stable. 
The aforesaid ratings wiU be due for survemance anytime before April 01, 2020. 

The rating is specific to the terms and conditions of the LOC as was indicated lo us by you and any change in the tenns or size of the same would require lhe 
rating to be reviewed by us. If there is any change in the tenns and conditions or size of the LOC rated, as above, the same must be brought to our notice before 
the uUlizalion of lhe same. If there rs any such change after the rating is assigned by us and confirmed for use by yau, It would be subject lo our review and may 
resuff in change in the rating assigned. Notwithstanding the foregoing, any change in the over·all lirnlt of the LOC from that specified in Iha firs! paragraph of this 
letter would constitute an enhancement that would not be covered by or under the said Rating Agreement. 

ICRA reserves the right to review and for, revise the above rating al any time on the basis of new infonnaHon or unavailabHity of Information or such other 
circumstances, which IC RA believes, may have an impact on the rating assigned to you. 

You are requested to furnish a monthly 'No Default Staternenl (NOS)' (in lhe rormat enclosed) on lhe first working day of every month, confirming the limeliness 
of payment of all oblfgations against the rated deb! programme Unterest and princ·pa1 obfigattons for fund based as well as obligations under LOC/BG for non­
fund based facilityi This is in accordance with requirements prescribed In circular dated June 30, 2017 on 'Monitoring and Review of Ratings by Credit Ralng 
Agencies(CRAs)' issued by the Securities and Exchange Board of India 

You are also requested to forthwith inform us about any default or delay in repayment of Interest or principal amount of the programme rated, as above, or any 
other deb! lnstrumenls/borrowings. Further yau are requested to forthwith inform us of any other developmen!s whi::h may have a direct or indirect Impact on the 
debl servicing capablfity of the company including any proposal for re-schedulemenl or postponement of lhe repayment programmes or the dues/debts of the 
company wilh antly lendef(s)linvestor(s) 

We !hank you for your kind cooperation extended during the course of rating exercise. Please Jet us know if you need any darification. We look forward to furttler 
strengthening our existing relationship and assure yau of our best seMCes 

With kind regards, 
Yourss

�·
·

. 
Fo,1c�

SUBRATARAY 
Senior Group Vice President 
subrata@icralndla.com 

Electric Mansion; 3,d Floor 
Appasaheb Marathe Marg 
Prabhadevl, Mumbel-400025 

Tel. : +91.22.61693300 
CIN: L74999DL1991PLC042749 

ABHIL.ASH MISHRA 
Analysl 
abhilash mishra@icraindia.com 

-

Website : www.lcra.in 
EmaJI : fnfo@fcralndla.com 
Helpdesk: +91.124.3341580 

Registered Office: 1105, Kallash Bulldlng, 11" Floor, 26 Kasturba Gandhi Marg, New Deihl- 110001, Tel.: +91.11.23357940-45 
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I ICRA 
Annuure 

Details of Bank Limits Rated by ICRA (Rated on Long-Tenn Scale) 

Bank Limits Amount (Rs. crore) Rating Asslaned On 
Fund-based Limits 
Axis Bank (Term Loan) 75.00 !ICRAIAA i Stable 02-Aor-19
ICJCI Bank (Cash CreditLimtsl 10.00· PCRAJAA! Stable 22.Jun-18
IDBI Bank (Cash Credit Limits} 1.so· (ICRA]AA Stable 22.Jun-18
Unallocated {Cash Credit Lim1tsl 12.so· (ICRAIAA Stable 22.Jun-18
Sub-Total 105.00
Non-Fund Based Limits 
ICICI Bank 200 [ICRA]AA Stable 22-Jun-18
IDBI Bank 2.50 (ICRA]AA Stable 22-Jun-18
Unallocated 1.65 (ICRAIAA Stable 22.Jun-18
Sub-Total 6.15* 

Total 111.15 

Details of Bank Limits Rated by ICRA (Rated on Short-Tenn Sea/el 

Bank Limits Amount (Rs. crore) Rating AsslanedOn 
Fund-based Limits 
ICICI Bank {Cash Credit Limilsl 10.00 !ICRAJA1+ 22.Jun-18
IDBI Bank !Cash Credit Limas) 7.50 !ICRAJA1+ 22-Jun-18
Unallocated !Cash Credit Limits) 12.50 [ICRA]A1+ 22.Jun-18
Sub-Total 30.oo•

Non-Fund Based Limits 
ICICI Bank 2.00 [ICRAlA1+ 22.Jun-18
IDBI Bank 2.50 !ICRAlA1+ 22.Jun-18
UnaNocated 1.65 (ICRA]A1+ 22.Jun-18
Sub-Total 6.15* 
Total 36.15* 

• Bank lines are rated on bolh short-lerm and long-term scale


