


DEOKI BIJAY & CO.
Chartered Accou ntants

ilc.tauat<usum nouse, s+ cnnaranjan Avenue, Kolkata- 700 012

Ph 2212 11'10, Email: inaqrawal@rediff mail.com

Auditors'Report

To
The Board ofDirectors
BLUE CHIP INDIA LINIITED

1. We have audited the accompanyitrg Statement of Finanaial Results of BLUE CHIP INDIA

LMITED (the Company"j foi the year endea March 31, 2017 ('the Statement") attached

herewittL biing submitted by the company pwsuant to the requircment of Regulatiotr 33

of ttre SigI liisting Outigatio"s and Disclosure Requircments) Regulations, 2015 read

with SEBI Circular No. iWcponlcteztzOl6 dated July 5, 2016 These statement

which is tlle responsibitity of the company's maoagement and approved by-the Board of
Directors of the 

-Company, 
has been prepared on the basis of related financial statements

which have been prepared in accordance with the Accoumting Standards prescribed, undel

Section 133 of ihe-Companies Act, 2013 Fescribed, read with relevant rules issued

thereunder, as applicable and other accounting prinoiples generally accepted in India Our

responsibility is to exgess an opinion on the Statement.

We conducted our audit in accordance with tlle Standards on Auditing issued by the

Itrstitute of Chartered Accountants of lodia. Those standards rcquire that we comply with

ethical rcquirements and plan and perform the audit to obtain reasonable assurance about

whether the Statement is ftee ftom material misstatement(s).

An audit involves perfoming plocedwes to obtain audit evidence about the amounts and

disclosures in the statement. The plocedures selected depend on the auditor's judgment,

including the assessment of the dsks of material misstatement of the statement, whether

due to &au<l ol errot. In making those dsk assessmetrts, the auditor conside$ intemal

financial control rclevant to the Company's preparation and fair presentation of the

statement that give a true and fair view in order to design audit procedures tlat are

apFopriate iD tlle circumstances. An audit also includes evaluating the appropdateness of

accounting policies used and the reasonableness of the accounting estimates made by the

Company's Management, as well as evalualing the overall Eesentation of the financial

statements,

We believe that the audit evidence we have obtained is sufncient and appropdate to

provide a basis for our audit opiniotr on the statemQnt.
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3.

Kolkata
Dated: - the 29t day ofMay,2017

Valuation of Inventories of unquoted shares have been valued/ done at cost instead of
lower of Cost or Fair Value and in absence of adequate information impact thercof on
Fhancial Statements is not ascertainable,

In our opinion alld to the best ofour hfomation and according to the explanations given

to us the statement :

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obtigations and Disclosure Requirements) Regulations, 2015 in this
regard; and
subject to the paragaph 3 above , give a true and fair view in conformity with the

aforesaid Accounting Standards and other accounting principles generally

accepted in India ofthe rct loss and othq frnancial information ofthe Company

for the year ended March3l ,2017,

5. The Statement includes the results for the quarter ended March 31 , 2017 being the

balancing figwes betweel audited figures in respect of fir1l financial year and the
published year to date figues upto the third quaf,ter of the cunent financial year which
werc subject to limited review by us.

For DEOKI BIJAY & CO.
Chartercd Accoulltants

(ii)

egrawal j
Partner

Membership No.051157
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Statement of Assets And Liabilities,

Particulars
As at

31st March,2017
As at

31st \larch,2016
A

I

2

3

B
1

2

EQUITY & LIABILITIES (Amount in Rs.) (Amount in Rs.)

Share holder's funds
a) Share Capital
b) Reserve & Surplus

Non- Current Liabilities
a) Long Term Provision
b) Other Long-term liabilities

Current Liabilities
a) Trade Payables

b) Other Current Liabilities

1 10,608,680
( 100,07 5 ,267)

1 10.608.680

197 .234.264)
10,533,413 13,37 4,416

3,7 46,7 54

38,355

3.826.068
17 ,406

3,785,109 3,843 ,47 4

54,600,562
352,414

67.157.581

2.321 . I 12

54,952,972 69,478,693

Total- Equity & Liabilities 69,271,495 86,696,582

ASSETS
Non-Current Assets

a) Fixed Assets

b) Non Current Investment
c) Deferred Tax Assets (Net)
d) Long term loans and advances

Current Assets

a) Inventories

b) Trade Receivables

c) Cash & Cash Equivalents
d) Other Current Assets

268,645

22,668,360
15,629,893
25.587 .l7l

1.469,305

15,629,893

28"560.196

64,L54,068 45,659,394

118,324

5,05 5

98,93 3

4,895,114

3 5.360,3 5 -i

217 .999
3 85.885

5.042,949

5,117 ,426 41 ,03 7 ,189

Total - Assets 69,271,495 86,696,582

NOTES:
I The above results have been were reviewed by the Audit Committee and thereafter taken on record by the Board of

Directors at their meeting held on 29th day of May,2017,
2 The financial results for the quarter ended 3lst March, 2017 have been reviewed by the Statutary Auditors of the Company.

3 The Figures oflast quarter are the balancing figures between audited figures in respect offull financial year and the

published year to date figures upto the third quarter ofthe current financial year, The figures for the previous year I period

have been rearranged wherever necessary to confrrm to current quarter and twelve months ended presentation.

4 Since the company operates in one segment only i.e. fund base activities, the clauses relating to segment wise reports is not

applicable to the Company.
5 The Valuation of inventories of unquoted equity shares has been done at cost, as the breakup value (Fairvalue) of the

unquoted equity shares are not available.
By Order of the Board

3*{

Place : Kolkata
Date i 29th day of May,20l7

ARIHANT JAIN
Managing Director

DIN NO.001745s7
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