
BLUE BLENDS (INDIA) LIMITED 
CIN : L17120MH1981PLC023900 

JBF House, 2nd Floor, 
Old Post Office Lane, 
Kalbadevi Road, 
Mumbai - 400 002. (India) 

Date: 19-09-2025 
To, 

The Manager 

Listing Department, 

Bombay Stock Exchange Limited National Stock Exchange Limited 

Corporate Relations Department Exchange Plaza, Plot No. C/1, G 
Block, 

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, 

Dalal Street, Mumbai - 400001 Bandra East, Mumbai-400051 
Scrip Code: 502761 Symbol: BLUEBLENDS 

Sub: Outcome of Board Meeting held on 19% September 2025. 

Ref: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 201, 

The Board of Directors of the Company, in their Board Meeting held on September 19, 2025, at 

the Registered Office of the Company which was commenced at 02:45 P.M. and concluded at 

03:50 P.M,, have apart from other business, considered the following : 

1. Approve and take on record the Unaudited Standalone & Consolidated financial 

statements for the quarter ended on 30th June, 2024; 

The Board considered and approved unaudited standalone & Consolidated Financial Statements 

for the quarter ended on June 30, 2024, provided by M/s. M Parashar & Co. Chartered 

Accountants (Firm Registration No.: 110954C), Statutory Auditors of the Company. The copies 
of the same are enclosed herewith as Annexure 1. 

In this regard, we are hereby submitting the followings: 

(a) Unaudited (Standalone and Consolidated) Financial Results for the quarter ended on June 
30,2024 

(b) Limited review report 

2. Approve and take on record the Unaudited Standalone & Consolidated financial 

statements for the quarter & half year ended on 30th September, 2024; 

The Board considered and approved Unaudited standalone & Consolidated Financial Statements 

for the quarter & half year ended on September 30, 2024, provided by M/s. M Parashar & Co., 

Chartered Accountants (Firm Registration No.: 110954C), Statutory Auditors of the Company. 
The copies of the same are enclosed herewith as Annexure II. 

In this regard, we are hereby submitting the followings: 

(a) Unaudited (Standalone and Consolidated) Financial Results for the quarter & Half year 
ended on September 30, 2024 

Phone : 91-22-2208 5951 
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BLUE BLENDS (INDIA) LIMITED 
CIN : L17120MH1981PLC023900 ) 

JBF House, 2nd Floor, 
Old Post Office Lane, 
Kalbadevi Road, 
Mumbai - 400 002. (India) 

(b) Limited review report 

3. Approve and take on record the Unaudited Standalone & Consolidated financial 

statements for the quarter ended on 315t December, 2024; 

The Board considered and approved Unaudited Standalone & Consolidated Financial 

Statements for the quarter ended on December 30, 2024, provided by M/s. M Parashar & Co., 

Chartered Accountants (Firm Registration No.: 110954C), Statutory Auditors of the Company. 
The copies of the same are enclosed herewith as Annexure III. 

In this regard, we are hereby submitting the followings: 

(a) Unaudited (Standalone and Consolidated) Financial Results for the quarter ended on 
December 31, 2024 

(b) Limited review report 

The Company was under the Corporate Insolvency Resolution Process (CIRP) from December 2, 

2021, to December 6, 2024. Pursuant to the approved Resolution Plan, implementation is 

currently underway, including the processes of share allotment and re-listing. Consequently, 

statutory appointments and related filings are being undertaken by the new management, 
following due approval of the Audit Committee and the Board of Directors. 

Kindly take the same on your record and oblige us. 

For BLUE BLENDS (INDIA) LIMITED 

& 

CFO and Whole Time Director 
RITESH RAJKUMAR CHOKHANI ( 

DIN: 11083282 

Phone : 91-22-2208 5951 

Email : blueblends.ho@gmail.com / blueblends@yahoo.com « Website : www.blueblends.com



BLUE BLENDS (INDIA) LIMITED 
CIN No. L17120MH1981PLC023900 

Regd. Office : JBF House, 2** Floor, Old Post Office Lane, Kalbadevi Road, Mumbai - 400002 
E mail ID : blueblends.ho@ gmail.com, Website : www.blueblends.com, Phone No. : 022-22085951 

'UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th JUNE, 2024 
(Rs. in Lakhs) 

Quarter Ended Year Ended 
sr. Dot Standalone Consolidated Standalone| Consolidated| 
No. Unaudited| Audited Unaudited|  Unaudited| Audited Unaudited| _ Audited Audited 

30.06.2024| 31.03.2024|  30.06.2023| 30.06.2024| 31.03.2024] _ 30.06.2023| _ 31.03.2024| _ 31.03.2024] 
1 [Revenue 

a) |Revenue from Operations 139.80 337.21 109.73 139.80 33721 109.73 590.92 590.92 
b} |Other Income 001 15.51 - 0.01 15.96 035 15.51 17.31 
Total Revenue 139.81 352.72 109.73 139.81 353.17 110.08 606.43 608.23 

2 |Expenses 
a) |Cost of Materials Consumed - 3 
1y |Chanees in Inventories of finished goods, work in progress, stock- . 

in-trade 
c) |Employee Benefits Expense 18.62 76.92 25.28 18.62 76.92 25.28] 12421 124.21 
d) |Finance Cost 0.00 0.02 0.00 0.00 0.02 0.00] 004 004 
€) |Depreciation and Amortisation Expenses 0.00| 63.48 31.72 0.00 63.48 31.72 126.93 126.93 
0 |Power & Fuel 96.12 160.07 87.56/ 96.12 160.07 87.56 = - 
g) [legal & Profession fees 14.81 24.27 13.24 14.81 24.27 13.24 = : 
h) |Other Expenses 2.74 33.59 8.59) 2.64 34.02 11.88 420.45 424.47 
Total Expenses 132.29 358.35 166.39 132.19 358.78 169.68 671.63 675.65 

3 |Profit before Exceptional Item, Extraordinary Items & Tax (1-2) 7.52 (5.63) (56.66)) 7.62 (5.61) (59.60) (65.20) (67.42) 

Exceptional Item 5 = = 2 0.00 0.00 
Profit before Extraordinary Items & Tax 7.52 (5.63) (56.66) 7.62 (5.61)) (59.60) (65.20) (67.42) 
Extraordinary Items - - - - - - - - 

4| Profit before Tax 7.52 (5.63) (56.66)| 7.62 (5.61) (59.60) (65.20) (67.42) 
Tax enpenses 
[ |Current Tax - - - - - - - - 
ii |Deferred Tax - - - - - - - - 
i |MAT Credits Available - - - - - - - - 
iv__|Adjustment in Taxation in Earlier Years = - - - - - 

5 _|Profit for the Period 7.52 (5.63) (56.66)| 7.62 (5.61) (59.60) (65.20) (67.42) 
Other Comprehensive Income 
Items that will not be classified to profit & loss 

Remeasurement of defined benefit plan - - - - - - - - 
Tax relating to Remeasurement of defined benefit plan - - - - - - - - 

Items that will be classified to profit & loss 
Remeasurement of defined benefit plan - 0.00 - < (4.48) - - 
Tax relating to Remeasurement of defined benefit plan - 0.00 - - 1.38 - - 

6 | Total Other Comprehensive Income = 0.00 0.00 0.00 - (3.10) - - 
7_|Total Comprehensive Income for the period (5-6) 7.52 (5.63) (56.66)) 7.62 (5.61) (62.70) (65.20) (67.42) 



8 [Paid Up Capital 

a) Equity Shares ( Face value of the Share Rs. 10/- each) 2,165.12 2,165.12 2,165.12 2,165.12 2,165.12 2,165.12 2,165.12 2,165.12 

b) Debt Capital (Face value of the Debt Rs. 10,00,000/- each) 4,175.55 4,175.55 4,175.55 4,175.55 4,175.55 4,175.55 4,175.55 4,175.55 
9 |Reserves excluding Revaluation Reserves = 5 = = 5 S 
10_| Debenture Redemption Reserve 900.00 900.00 900.00 900.00 900.00 900.00 900.00 900.00 
11 |Earning Per Share (not annualised): 

a) Basic 0.03 (0.03) (0.26) 0.04 (0.03) (0.28) (0.30) 031 
b) Diluted 0.03 (0.03) (0.26) 0.04 (0.03) (0.28) (0.30) 0.31) 

12_| Debt Equity Ratio - - -] - E - 193 1.93] 
13 | Debt Service Coverage Ratio g ] 5 E z 5 ] 3 
14 | Interest Service Coverage Ratio - -1 -] -] - -] {0.00)] (0.00)| 
Notes: 
1 Company is operating in only one segment i.e. textiles,and hence seperate segment reporting is not applicable as per Ind AS 108. 
2 The figures for the previous period have been restated, regrouped or reclassified wherever required to comply with the requirement of Ind AS. 

For Blue Blends (India) Limited 
Aditya Mayank Parekh Ritesh Rajkumér Chokhani 

Place : Mumbai 
Dated : 19/09/2025 

Director 
DIN: 11083282



BLUE BLENDS (INDIA) LIMITED 
CIN No. L17120MH1981PLC023900 

Regd. Office : JBF House, 2nd Floor, Old Post Office Lane, Kalbadevi Road, Mumbai 400002 
EXTRACT OF STANDALONE FINANCIAL RESULTS UNAUDITED 

FOR THE QUARTER ENDED ON 30TH JUNE, 2024 

(Rs. In Lakhs, except share & per share data) 
Unaudited 

it ‘Quarter ended 
Particulars -andalone Consolidated 

30.06.2024, 30.06.2023 30.06.2024| 30.06.2023 

1 Total Income from Operations 139.80 109.73 139.80 109.73 

2 Net Profit/ (Loss) for the period( before tax ,Exceptional and /or a9 (56.66) . (59.60) 
extraordinary items) 

3 Net Profit/ (Loss) for the period before tax (after Exceptional and o (5666) P (59.60 
/or extraordinary items) 

4 Net Profit/ (Loss) for the period after tax (after Exceptional and e (56661 2 5960 
Jor extraordinary items) 

5 Total Comprehensive Income for the period 7.52 (56.66) 7.62 (62.70) 
6 Equity Share Capital 2,165.12 2,165.12 2,165.12 2,165.12 

7 Reserve(excluding Revaluation Reserves) as shown in the Audited 
Balance sheet ) - - % d 
Earning Per Share (of Rs. 10/-each) for continuing and 

8 discontinued operations. 

1. Basic: 0.03 {0.26)] 0.04 (0.28) 

2. Diluted: 0.03 (0.26)] 0.04 (0.28) 

For Blue Blends (India) Limited 
Aditya Mayank Parekh Ritesh Rajkumar Chokhani 

Director 

DIN: 11008553 DIN: 11083282 



M PARASHAR & CO. 
I ND LA CHARTERED ACCOUNTANTS 

DEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

To 
The Board of Directors 
BLUE BLENDS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Standalone financial results of Blue 
Blends (India) Limited (“the Company”) for the quarter ended 30th Jume, 2024 (“the 
Statement”) being submitted by thc Company pursuant to the requirements of Regulation 33 of 
the Sccurities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the Regulation™) as amended (“the Listing Regulation”). 

2. This Statement is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Tndian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standurd requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than audit 
procedures applicd to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Bascd on our review conducted as stated ubove, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the applicable 
Accounting Standards spccified under Section 133 of the Companies Act, 2013 read with Rule 7 
of the Companies (Accounts) Rulcs, 2014 and other recognized accounting practices and 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is 
be disclosed, or that it contains any material misstatement. 

S.  Attention is drawn to the fact that the figures for the quarter cnded March 31, 2024 as reported in 
these standalone financial results arc the balancing figures between audited figures in respect to 
the full previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of the previous financial 
year had only been reviewed and not subjected to audit. 

For M Parashar & Co. 
Chartered Accountants 
Firm Regn No: 110954C 

Pariner 

M. No. 430317 

UDIN: 25430317BMIVRX6380 

Place: Mumbai 
Date: 19/09/2025 

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Mumbai — 400053 
Tel.: +91-72299-59406, +91-98285-23296 » Email ID: mparasharco@outlook.com 
Offices: Mumbai + Jalore - Jaipur » Ahmedabad « Ajmer » Barmer « Jodhpur



M PARASHAR & CO. 
CHARTERED ACCOUNTANTS INDIA 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

To 

Board of Directors 
BLUE BLENDS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Blue 
Blends (India) Limited (“the Parent™) and its subsidiaries, (collectively referred (o as (“ the Group™) 
for the quarter ended 30th June, 2024, (“the Statement”), attached herewith, being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, (“the Listing Regulation”™). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by 
the Holding Company’s Board of Directors has been has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requircs that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other revicw procedures. A review is 
substantially less in scope than audit procedures applicd to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. This Statement includes the results of the following entities: - 

a. Bindal Synthetics Private Limted. 

5. Rased on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with applicable Indian Accounting Standards 
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
there under and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it s to be disclosed, or that it contains 
any material misstatement. 

6. Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 as reported in these 
consolidated financial results are the balancing figires between audited figures in respect to the full 
previous financial year and the published year to date figures up to the third quarter of the previous 
financial year. The figures up to the end of the third quarter of the previous financial year had only 
been reviewed and not subjected o audit. 

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Mumbai — 400053 
Tel.: +91-72299-59406, +91-98286-23296 - Email ID: mparasharco@outlook.com 
Offices: Mumbai * Jalore « Jaipur « Ahmedabad « Ajmer « Barmer « Jodhpur 



M PARASHAR & CO. 
CHARTERED ACCOUNTANTS 

7. We did not review the interim financial results of its subsidiary included in the unaudited consolidated 
financial results, whose unaudited interim financial information reflect total revenues of Rs.0.10 lakhs. 
total net profit (net loss) after tax of Rs. (0.10 lakhs) and total comprehensive income (loss) of (Rs. 
0.10 lakhs), for the quarter ended 30th June, 2024 as considered in the Statement whose interim 
financial results and other financial information have been reviewed by their auditor. 

These unaudited financial results and other unaudited financial information have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
affairs of these subsidiaries is based solely on such unaudited financial results and other unaudited 
financial information. According to the information and explanations given to us by the Management, 
these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with 
respect to our reliance on the financial results certified by the Management. 

For M Parashar & Co. 

Chartered Accountants 

Firm Regn No: 110954C 

Amit Parashar 
Partner 

M. No. 430317 

UDIN: 25430317BMIVRY 1208 

Place: Mumbai 
Date: 19/09/2025



Regd. OMce : 2P 
Emell 0 : b 

BLUE BLENDS (NDIA) LBMITED 
CIN No. L17120MH1981PLC023900 

nd ho@ gm il com, Website : wm 
ase, 2 Floor, O1d Poat Office Lanc, Kalbadevi Road, Mumbal - 400002 

e lends.com, Phone No. : 02262377985 
FINANCIAL RESULTS FOR THE QUARTER/HALF YPAR ENDED ON 30™ SEPTEMBER, 2024 

(Rs. in Lakhs) 

Standaions 
Rriiem Tl Your Ended Quarter £aded Veargaded | 

Tasndived Tasmdited Tasudieed Unsudied Tasadited Audited 
30.052024]  30.062034| _ 30.05.2023| __ 30.09.2004| __ 0.09.2023] __31.03.2024] 3006.2034| _ 30.09.2023| _ 30.09.2024] __ 30.09.:2023| 31.03.2024 

5 H 
11807 139.80. 162.40 257.87 27212 59092 11807 139.80 16240 257.87 27212 590,02 

) [other tncome . o.01 116 001 116 1551 001 121 001 2.06 1731 
[Total Reveaue 807 3s.81 6366 25788 27328 G06.43 3961 6361 25788 374.18 €08.23 

g Erpeases = 
[ ] cont of Materiats Consumed - - - 
[ |Changen intove uecien of niahet gosdn, work in . R 

progsess, atock.in-trade 
o |Employee Benetits Expoase 1128 1862 25.69) 29.90] 5091 12421 1128 1862 2569 2090 s0.91 12421 
4) |Finance Cont 0.00 0.00 0.00 0.00) 0.00 0.04 0.00 0.00 0.00| 0.00 0.00 004 
e | Deprrciation and Amonisation Expense s a1.72] 0.00) 63.45 12693 - 3172) 6345 12693 
0 [Fower & Puet 7754 96.12 50.00] 173.66, 13755 < 77.54 96.12 50.00| 17366 13755 
o) [texal & Profeasion fees 1556 1481 16.10| 20.37] 2034 = 1556 1981 16.10| 20,97 2938 = 
b [Oter Bxpenses 3.00 2.74 24.76| 5.83) 33.35 2045 318 264 2491 5.82 %.79 
[Total Expennan o7.47 2.9 a1 2376 31460 e71.63 0756 T32.15 148.36 239.75 S18.04 

5 [Profic before Exceptionsl Fem, Extraordinary Toems 1060 1812 (41.32) f66.20] 10.51 762 16.26 [s3.86] 
[Exceptional ltem. 2 z : 5 5 5 = z 
[ProBt before Extracrdinary Teems & Tax .60 762 FCRT) Te1.37] 165.20] Tos1 762 FCET FTEE) Wase]] 6742] 
Extraocdinary ltems. - 5 = s = S 5 z 5 - 5 

0 [Froit before Tax 060 782 1638 842 (132) [s5.20] 081 762 636 813 [TEXT) 743 
[Tax expeases 
i |Current Tax . : - S s 

Deferred Tax : ¢ < < : = 
i [MAT Credita Available - s < 2 . 
iv_{Adjusum ent in Taxation in Barlier Years : . - - - . : % z = ¥ 

5 [Profit for the Period 10,60 762 1638 8.1z is132)] ©5.20) 051 762 1528 [EXG) Te743] 
[Other Comprehensive tacoms 
tems that wil not be classified to prolt & loss 

Remeasurement of defined benesit plan - 2 < 2 s = « . 
Tax relating to Remeasurement of defined benefit 

Rema that wil be classified to profit & loss - - 
Remeasurement of defined benefit plan. . . - - - - 
Tax relating to Remeasurement of defined benefit 

G Total Other Compranensive lacome > = s 5 > 5 = 5 5 : 7 
7 Total Comprehensive Income for the pariod (55 0,60 782 1638 iz Ta137) 165,35, 081 782 628 [LRE} 16743 
g Paid Up Capital 

5) Equity Shares (Face value of the Share Rs 10/- 2,165.12 216512 2,165.12 2,165.12 216512 216512 216512 216512 2,165.12 216512 2,165.12 216512 
bl Debt Capital (Face value o the Debt R.10.00,000/- 417555 417555 228855 417555 228855 417555 417555 417555 228855 47555 228855 417555 

5 [Reserves excluding Revaluation Ressrves = & 5 5 = = 3 s 3 = - 
© Debenture Redem ption Reserve 500,00 560.60 566,00 50000 50000 560,00 550,60 566,00 56000 560.00 506,00 560 60 



T Earain g Por Share (ot annaslisdF 
o) Basc 0.05 0.03 0.07 0.08 (019 10.30) 0.05 0.04 0.07 o.08 (020) 0.31) 
bl_Dilued 0.05 003 oor 0.08 1019 (030) 008 004 007 008 10.20) i3] 

[F) Debi Bquity Ratis = E 7 = o3 - - g E 193 
5} Debi Service Coverage Fads g 2 E = 3 B ] £ B = 
] Toverest Service Coverngs Ratia e = E - 1000 7 B = 3 = X 

Hoter: 
1 Company s operating in only one segment i.c, textles,and hence seperate segment reporting is not applicable asper nd AS 108, 
2 The Sgurea lor the previous period have been reatated, regrouped or rechssified wherever required to comply with the requirement of Ind AS. 

For BlueBle ndladia) Limke_ d 
Aditys Hagank Pareih Riteal 

Dicector 
DIN: 11008553 



BLUE BLENDS (INDIA) LIMITED 
CIN No. L17120MH1981PLC023900 

Read. Office : JBF Houss, 20d Floor, OM Post Office Lane, Kalbadevi Road, Mumbai 400002 
Aamcts and Lisbilities 

(Ra.Is Lakhs) Farttcuiam Comsidsied 
vy 

our to Date | Vour Ended 
30093024 | 31.03.2004 

x 5T 
T [Nou-Gurrent Aascts 
[ Property. last and Equipment E7XD E7XT) Tors7 0557 
. [Capita Work-m-Progress 
< ivewment Froperty 
& [Other Intangible Assta - Goodwil om commoriation = 5 FIER7) FITE 
< [Tniengible Asseata wnder develooment 
T [Financial st 

ovestments S0z w0 XD GEED) 
Toms 
Oiher s Amets o778 T577 FTrNEY 

5 [Defereed Tax Asacts (e 2300 3200 2w 
- [Other Ron Current Amets 5 = 

Total Roa Carvent Anset 59130 Te7es1 2055 
A [ as s 
= [fmventories o 570 o 55 
.| inancial Asscste 

Tovestments 
Trade Recewabler = Ty 5 ¥ 
Gash & Coan Buivaieats 77038 Sait Fom 5539 
Toun & Advences Sos.08 Ses7o 500,06 Se27 
Cthet Financal Assets 

= [Oiber Cunrent Asmia 
ol Cament A T7es [reTs S e1 

TotaL AseETS] 776383 76785 5587 
3 TGV & LABLIES 

Equity 
& |Equity Share Capital 2,165.12 2.165.12 2,165.12 2,165.12 
- [Other Equiny Tias9029 (195992 (1as67.7a] 13593301 

TomlEaaiy | [11,999.10] _(119480)] _{i1,002.61] (11.368.2) 
P 
T [Wom Curreat Tl 
= [ Fimacal tabites 

Redcemable Freference Share Capial 55600 55656 ET) 55660 
Lony Term Borrovings 
Trads pavables 
Other Financial LabliEes 
Tong Tern  proviion - For Eplives beeis Tea D Teze 7 

Tatal Hoa Current Lisb e Tosz4a Sa7.39 Toszss So7.5 
7 [Carment Tablides 
| Finaneil Liabiises 

Short term Borrowes Toszeia| Toomis|  Toesesa] io7eisT 
Trade Payablex L9145 150558 T922.11 Torist 
iner Finsncel TabliEer Tesos 0 Tesos 5066 

¥ [Provieions z = s 
Toral Corrent Wblites | 15,010.67| 13,1730 13:9%97] 13,0374 

Toml Clabilitles] 16,05,00] 14,16269 | 14,008.40] 14,0415 
TOTAL EQUITY AND LUGLIFES| 276383 2.767.69 2705.75 265587 

For Biue Blends (Tadls) Limited 
A Aditys Maysak Parekh Ritsah Chokhant 

P‘ E 4 
Directar irdctor 

Place: Muabal DIN: 11008553 DIN: 11083282 
Dated: 19/09/2025 



Regd. Office : JBF House, 2ad Floor, 

DLUE BLERDS (INDIA) LDMITED 
CIN No. L17120MH1961PLC023900 

d Post Office Lane, Kalbadevi Road, Mumbal 400002 
EXTRACT OF STARDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER/HALF YEAR ENDED ON 30™ SEPTEMBER, 2024 
ds.com, Phone No. : 62377985 Emall D < b 

(1. In Lakhs, cxeept share & por share data) 

Place : Mumbal 
Dated : 19/09/2026 

Direcior 
DIN: 11008553 

Partioutars Standal Comotdatsd 
Quartor ended | Yearto Date | Previows Year | Quarier anded | Tour toDate | Previous Yeur 

uarter cnded Quarter 
30052024 30097024 30.05.2023| 30092024 30.09.3024] _ 30.09.2023 

T [Toral income from Gperations. Ti8.07 25787 27212 Tiso7 25787 XD 
[2 [ Net Profit/ (Loss)for the period(before tax | e ) e 1060 1812 1535 1051 1013 1525 
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Tor Blue Bleads (tncta) Limited 
Aditya Mayank Parekh 

Director 
DIN: 11083282 



BLUE BLENDS (INDIA) LIMITED 

STANDALONE/ CONSOLIDATED CASH FLOW STATEMENT 

( Rs in Lacs) 

STANDALONE CONSOLIDATED 

Particulars As on As on As on As on 

30.09.2024 30.09.2023 30.09.2024 30.09.2023 

A. Cash Flow From Operating Activities 
Net Profit / (Loss) before Tax and Exceptional Item as per Profit 
and Loss Statement 18.12 (41.32) 18.13 (43.86) 

Adjusted for: 

Depreciation & Amortisation = 63.45 0.00 63.45 

Sundry Balances Written Back 

Sundry Debtors W /off 
Interest & Finance Charges paid 

Dividend and Interest Income (0.01) (1.16) (0.01) (2.06) 

(Profit)Loss on Sale of Assets 

Operating Profit / (Loss) before Working Capital Changes 18.11 20.97 18.12 17.53 

Adjusted for: 

Trade and Other Receivables 4.24] 56.28 (49.70) -90.06 

Stock in Trade = E| = 0.01 

' Trade and Other Payables 6.91 202.42| 10.61 202.00 

Loans 134.35 134.35] 

Other Financial Assets 82.74 82.73 

Net Cash generated from Working Capital Changes 228.24 258.69 177.99 111.95 

Cash Flow from Operating Activities 246.35| 279.66 196.11 129.48 

Direct Taxes paid =] ¢ = 

Net Cash Flow from Operating Activities - (A) 246.35 279.66 196.11 129.48 

B. Cash Flow from Investing Activities 

Dividend and Interest Income 0.01 1.16| 0.01 2.06 



(Purchase) / Sales of Fixed Assets (including Aadvances)(Net) 
- 63.45 = 63.45 

Net Cash Flow from Investing Activities - (B) 0.01 64.61 0.01 65.51 

C. Cash Flow from Financing Activities 

Proceed from issue of equity shares - - - 

(Increase) / Decrease in Given Long Term Liabilities (171.64) (344.87) (171.72) (336.78) 
Secured Long term Borrowings taken (repaid) - - 

(Increase) / Decrease in Long Term Provision for employee Benefit 95.04 (2.63) 95.04 (2.63) 

Short term Borrowings taken (repaid) (2.70) 50.35 140.18 

Changes in Other Equity 47.51 47.52 

Net Cash Flow from Financing Activities - (C) (29.09) (350.20) 21.19| (199.23) 

Net Increase in Cash and Cash Equivalents (A+B+C) 217.27| (5.93) 217.31 (4.24) 
Opening Balance of Cash and Cash Equivalents 53.11 19.03| 53.39 19.18 

Closing Balance of Cash and Cash Equivalents 270.38 13.10| 270.70 14.94 

For Blue Blends (India) Limited 

Aditya Mayank Parekh 

DIN: 11008553 

Ritesh Rajkumar Chokhani 

DIN: 11083282 



RELATED PARTY DISCLOSURES 

Key Managerial Persons-(Suspended) 

Subsidiary Company (100%) 
Bindal Synthetics Private Limited 

Amount (Rs. In Lakhs) 
M: rial Associates Total 
Persons 

Nature of Transaction for the Quarter 
ended 30th Sept 2024 
Rent Paid - 0.11 0.11 

- 0.11 011 

Balances as at 30th Sept 2024 

Loans & Advances Payable p 90.34 90.34 

@ 90.31 90.31 

Deposits Given - 550.00 550.00 
- 550.00 550.00 



M PARASHAR & CO. 
INDIA CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 
BLUE BLENDS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Standalone financial results of Blue 
Blends (India) Limited (“the Company™) for the quarter ended September, 2024 and year to date 
results for the period from April 1, 2024 to September 30, 2024 ("the Statement”). The Statement 
has been prepared by the Company pursuant to the requirement of Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations”) as 
amended, (“the Regulations™). 

2. This Statement is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than audit procedures applicd to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable Accounting 
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the 
Companies (Accounts) Rules, 2014 and other recognized accounting practices and principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For M Parashar & Co. 
Chartered Accountants 
Firm Regn No110954C 

Q 

Amit Parashar 
Partner 

M. No. 430317 

UDIN: 25430317BMIVSC2101 

Place: Mumbai 
Date: 19/09/2025 

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Mumbai - 400053 
Tel.: +91-72299-59406, +91-98285-23296 * Emall ID: mparasharco@outlook.com 
Offices: Mumbai  Jalore  Jaipur « Ahmedabad « Ajmer « Barmer « Jodhpur 



M PARASHAR & CO. 
INDIA CHARTERED ACCOUNTANTS 

AUDITORS’ LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 

Board of Dircetors 

BLUE BLENDS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Blue 
Blends (India) Limited (“the Parent”) and its subsidiary, (collectively referred to as (* the Group™) 
and its share of the net profit / (loss) after tax of its subsidiary for the quarter ended September 30, 
2024 and consolidated year-to-date results for the period from April 1, 2024 to September 30, 2024 
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015, as amended(“Listing 
Regulations™). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by 
the Holding Company’s Board of Directors has been has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with thc Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons Tesponsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than audit procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. Tnis dtatement includes the resuits of the following entities: - 

a.  Bindal Synthetics Private Limted. 

@
 

- Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with applicable Indian Accounting Standards 

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Mumbai - 400053 
Tel.: +91-72299-59406, +91-98285-23296 + Email ID: mparasharco@outlook.com 
Offices: Mumbai  Jalore « Jaipur » Ahmedabad * Ajmer « Barmer « Jadhpur 



specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
there under and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We did not review the interim financial results of its subsidiary included in the unaudited consolidated 

financial results, whose unaudited interim financial information reflect total revenues of INR 0.11 
lakhs and INR 0.21 lakhs, total net profit (loss) after tax of INR 0.11 lakhs and INR 0.01 lakhs and 

total comprehensive income (loss) of INR 0.11 lakhs and INR 0.01 lakhs for the quarter ended 

September 30, 2024 and for the half year ended September 30, 2024 respectively, as considered in the 
unaudited consolidated financial results. These interim financial results have been reviewed by other 
auditor whose report has been furnished to us by the Management and our conclusion on the Statement 

in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is based solely 

on the report of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For M Parashar & Co. 

Chartered Accountants 
Firm Regn No: 110954C 

Amit Parashar 
Partner 
M. No. 430317 

UDIN: 25430317BMIVSB2995 

Place: Mumbai 

Date: 19/09/2025



CIN No. L17120MH1981PLC023900 
Regd., Office : JBF House, 2" Floor, Old Post Office Lane, Kalbadevi Road, Mumbai - 400002 

E mail ID : blueblends.ho@ gmail.com, Website : www.bluchlends.com, Phone No. : 022-22085951 
FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED ON 31ST DECEMBER, 2024 

(Rs. in Lakhs) 
Quarter Bnded Year to Date Year Ended 

£ Standaione Consolidated Standelone ed Standalone| Consolidated 
No. Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unandited | Uneudited | Unaudited | Unaudited | Unaudited | Andited | Audited 

31.12.2024| 30.09.2024| 31.12.2023| 31.12.2024| 30.09.2024 31.12.2023| 31.12.2024| 31.12.2023| 31.12.2024| 31.12.2023| 31.03.2024| 31.03.2024 
1 [Revemue 

3] [Revenue from Operations. 161.16 118.07 25371 161.16 118.07 253.71 419.03 416.10 419.03 416.10 590.92 590.92 
b)_|Other Income. - B - - 1.29 0.01 1.16 001 2.51 15.51 17.31 
Total Revenue 6116 118.07| 25371 16116 118.07 255.00 a19.04| 41726 a19.04|  a418.61 606.43 608.23 

3 [Expenses 
& [ Cost of Materials Consumed - - 5 E 5 5 S 5 = = 
) |Chenges in Ioventories of inished goods, work in , " : " _ » n A - - 

progress, stock-in-trade 
O_[Employee Benefits Expense 18.88 1128 4729 1888 1128 47.29 4878 7252 4878 72.92 12421 12421 
d)_[Finance Cost 003 0.00 002 003 0.00 0.02 003 0.02 0.03 0.02 0.04 0.04 
| Depreciation and Amortisation Expenses - 63.45 - 5 63.45 - 9517 - 9517 126.93 126.93 
f] [Power & Fuel 5688 77.5% 156.48 96.88 7754 156.48 27054 | 206.47 27054 20647 - - 
[2)_|icgal & Profession fees 18.56. 15.56 30.69 18.56 15.56 30.69 48.93 46.79 48.93 4679 - - 
h]_[Other Expenses 072 3.09 1535 9.79] 3.18 18.80 1555 40.11 1561 4371 420,45 424.47 
Total Expenses 142.07 107.47| s13.28 144.14 107.56 816.73 383.83| 46148 |  383.89 465.08 671.63 675.65 

3 |Profit before Exceptional Item, Extraordinary Items & 17.09 10.60 (59.57) 17.02 1051 (61.73)| 35.21 (44.22)| 35.15 (46.47)] 165.20] (67.42)] 
Tax (1-2) 

Exceptional Ttem - - - - - - - - - - - - 
[Profit before Extraordinary Items & Tax 17.09 10.60 (59.57) 17.02 1051 (61.73) 35.21 194.22) 35.15 @6.47) 16520 (67.42)] 
Extraordinary ltems - - - - - - - - - - - - 

4| Profit before Tax 17.09 10.60 (59.57) 17.02 10.51 161.73)| 35.21 (44.22)| 35.15 (46.47)| 165.20) 167.42) 
Tax . 

i_[Deferred Tax B - - - - - - - - B - B 
i [MAT Credits Available B - - - - - - - 5 - - B 
v [Adjustment in Taxation in Earlier Years - - - - - - B - - B - - 

5_[Profit for the Period 17.09 10.60 (59.57)] 17.02 1051 161.73) 35.21 (44.22)] 35.18 (#6.47) 165.20)| (67.42)| 
Other Comprehensive Income 
Items that will not be classified to profit & loss 

Remeasurement of defined benefit plan - - B - - - - - - B - - 
[Tax relating to Remeasurement of defined benefit plan 2 . 2 3 g P : z 7 2 5 ] 

[toms that will be classified to profit & loss 
Remeasurement of defined benefit plan - - - B - B = = E = = 2 
[Tax relating to Remeasurement of defined benefit plan - - . . 2 . ’ . . B . 



6 [Total Other Comprehensive Income 0.00 5 5 0.00 - 5 - = S - 0.00 - 
7_| Total Comprehensive Income for the period (5-6) 17.09 1060 ©9.57)] 17.02 1051 6173 3521 1a.22) 3515 #@6.47) 165.20) 167.92) 
& | Paid Up Capital 

2) Equity Shares { Face value of the Share Rs. 10/~ cach) 2.16512| 2.165.12| 216512  2.165.12]  2,16512|  2,16512 216512| 2.16512| 216512 2.16512| 2.16512| 216512 
b Debt Capital (Face value of the Debt Rs.10,00.000/- - 417555 | 228855 - 317555 228855 2,288.55 - 228855 4.17555] _ 4.17555 

| Reserves excluding Revaluation Reserves = - = 5 5 = = 5 = = 5 5 
10 | Debenture Redemption Reserve 500.00 500.00 500,00 500.00 500,00 500.00 500.00 900.00 
11 |Earning Per Share (not annualised): 

&) |Basic 0.08 0.05 (0.28) 0.08 0.05 10291 0.16 10.20] 0.16 (0:21]] 10.30] 0.31]] 
b)_|Diluted 0.08 0.05 (0.28) 0.08 0.05 (0.29) 016 (0.20) 016 021 10.30) ©31) 

12 | Debt Equity Ratio 
13_| Debt Service Coverage Rafio 2 2 = 2 2 ] 3 = 5 E = E 
14 | Interest Service Coverage Ratio 4 ] ] = = = ] g ] ] 0.00] ©.00] 

Company is operating in only one segment i.e. textiles,and hence seperate segment reporting is not applicable as per Ind AS 108. 
Corporate Insolvency Resolution Process (CIRP) was initiated against the Company vide Order dated 2nd December, 2021 of Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, Court I, Mumbai and the Hon'ble NCLT vide their 
Order dated 06/ 12/2024 approved the Resolution Plan of the Resolution Professional under CIRP. The Company has initiated the implementation of the approved Resolution Plan as approved by the Hon'ble NCLT during the quarter and 

2 accordingly the amount outstanding in the books with respect to the Financial, Operational Creditors and Statutory Creditors as reduced by amount payable to them under the approved Resolution Plan has been transferred to the Capital 
Reserve A/c in the books of account including the transfer of balances of Pref. Shares Redm. Reserve of Rs. 550.00 lacs; Debenture Redemption Reserve of Rs. 900.00 lacs and 1% Preference Share Capital of Rs. 900.00 Lacs. The full 
implementation of the Order is still under progress. 
‘The figures for the previous period have been restated, regrouped or reclassified wherever required to comply with the requirement of Ind AS. 

For Blue Blends (India) Limited 
Adity Mayank Parekh  Ritesh 

Director Director 
DIN: 11008553 DIN: 11083282 

Dated : 19/09/2025 



BLUE BLENDS (i 
CIN No. L17120MH1981PLC023900 

Regd. Office : JBF House, 2ad Floor, Old Post Office Lane, Kalbadevi Road, Mumbai 400002 
EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER/NINE MONTHS ENDED ON 31ST DECEMBER, 2024 
E mail ID : blueblends.ho @ gmail.com, website www.blueblends.com, Phone No. ; 22085951 

LIMITED 

(Rs. In Lakhs, except share & por share data) 
‘andited 

Quarter ended Year to Date Provious Year Quarter 
e Particulars Standalone |Consolidated | Standalone| Consolidated [Standalone _|Consolidsted 
No. 31.12.2024| 31.12,2024| 31.12.2024| 31.12.2024] 31.12.2023| _31.12.2023 
T_|[Total income from Operations 161.16 16116 419.03 41603 25371 25371 
2 [Net Profit/ (Loss for the period| before tax , ot ptioal and o extrrdinary ftems] 17.00 17.02 3521 3515 159.57) 61.73) 

3 [Net Profit/ (Loss) for the period before tax fafter B e et e 17.00 17.02 3521 35.15 (59.57) 61.73) 

% [Net Profit/ (Loss) for the period after tax (after e ) e e 17.09 17.02 3521 3515 (59.57) 61.73) 

| otal Comprehensive Income for the period 17.09 17.02 3521 35.15 (59.57) (6173 
& [Equity Share Capital 2065.02| 216512 2.16512|  2.16512| _ 2.16512] 216512 
7 | Reserve(excluding Revaluation Reserves) as shown in . n - " > L 

the Audited Balance sheet ) 
Earaing Per Share (of R, 10/-each] for continuing 

8 |and discontinued operations. 
1. Basic: 008 008 016 016 028) 029] 
2_Diluted: 0.08 0.08 0.16 016 10.28) 0.29] 

PlaceT 
Dated : 19/09/2025 L 

5 
For Blue Blends (India) Limited 

Aditys Mayank Parekh  Ritesh Rajlumar Chokhant 

% 
DIN: 11083282 

Director 
DIN: 11008553



M PARASHAR & CO. 
CHARTERED ACCOUNTANTS INDIA 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
BLUE BLENDS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Standalone financial results of Blue 
Blends (India) Limited (“the Company™) for the quarter ended December, 2024 and year to date 
results for the period from April 1,2024 to December 31, 2024 ("the Statement™). The Statement has 
been prepared by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing 
Obligations and Disclosurc Requirements) Regulations, 2015 (“the Regulations™) as amended. (“the 
Regulations™). 

2. This Statement is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

w
 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity” issucd by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than audit procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable Accounting 
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the 
Companies (Accounts) Rules, 2014 and other recognized accounting practices and principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For M Parashar & Co. 
Chartered Accountants 
Firm Regn N 

Amit Parashar 
Partner 

M. No. 430317 
UDIN: 25430317BM1VSA9940 
Place: Mumbai 
Date: 19/09/2025 

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Mumbai - 400053 
Tel.: +91-72299-53406, +91-98285-23296 + Email ID: mparasharco@outiook.com 
Offices: Mumbai - Jalore + Jalpur » Ahmedabad « Ajmer » Barmer « Jodhpur



M PARASHAR & CO. 
INDIA CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 

Board of Directors 

BLUE BLENDS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Blue 
Blends (India) Limited (“the Parent™) and its subsidiary, (collectively referred to as (** the Group™) 
and its share of the met profit / (loss) after tax of its subsidiary for the quarter ended December 31, 
2024 and consolidated year-to-date results for the period from April 1, 2024 to December 31, 2024 
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(“Listing 
Regulations™). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by 
the Holding Company’s Board of Directors has been has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting™ (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued there under and other accounting principles generally accepted in India. Qur responsibility 
is to express a conclusion on the Statement bascd on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
Teview to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially lcss in scope than audit procedures applied Lo financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. This Statement includes the results of the following entitis: - 
a.  Bindal Synthetics Private Limted. 

5. Bascd on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with applicable Indian Accounting Standards 

Address: B 326, Laxmi Business Park, New Link Road, Andheri West, Murnbai — 400053 
Tel.: +91-72299-59406, +91-98285-23296 + Email ID: mparasharco@outiook.com 
Offices: Mumbai - Jalore - Jaipur - Ahmedabad « Ajmer » Barmer « Indhpur 



specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
there under and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We did not review the interim financial results of its subsidiary included in the unandited consolidated 
financial results, whose unaudited interim financial information reflect total revenues of INR 0.11 
lakhs and INR 0.31 lakhs, total net profit (loss) after tax of (INR 0.07 lakhs) and (INR 0.06 lakhs) 
and total comprehensive income (loss) of (INR 0.07) lakhs and (INR 0.06 lakhs) for the quarter ended 
December 31, 2024 and for the nine months period ended December 31, 2024 respectively, as 
considered in the unaudited consolidated financial results. These interim financial results have been 
reviewed by other auditor whose report has been furnished to us by the Management and our conclusion 
on the Statement in so far as it relates to the amounts and disclosures included in respect of the 
subsidiary, is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For M Parashar & Co. 
Chartered Accountants 
Firm Regn No: 110954C 

0 CHARTERED 
= % = | ACCOUNTANTS 

FRN: 1108540 
Amit Parashar 
Partner 

M. No. 430317 
UDIN: 25430317BMIVRZ9832 

Place: Mumbai 
Date: 19/09/2025


