


























































Office no. 503, Varun Capital Vinit Gangwal 
Off: J M Road, Opp. Jangli Maharaj Temple, 
Bharat Petrol Pump Lane, Near Citiotel, 
Shivajinagar, Pune - 411005                                                                   

Resolution Professional of 
BLUE BLENDS (INDIA) LIMITED 
Registered with IBBI -                                           
IBBI/IPA-02/IP-N00091/2017-18/10235 

  Email – ip.vinitgangwal@sudharman.in 

Email for correspondence- ip.blueblends@sankalp-ipe.com 
 
NOTE: This Communication is sent purely in the capacity as INSOLVENCY PROFESSIONAL 
appointed as Resolution Professional by Hon’ble National Company Law Tribunal (Mumbai), 
Court-II, Mumbai Bench in the case of Application No. CP No. 
1896/IBC/NCLT/MB/MAH/2018 filed by M/s. Sarla Performance Fibres Limited, [Operational 
Creditor] vide Order dated 02.12.2021 in CP No. 1896/IBC/NCLT/MB/MAH/2018. 

 
 

Date: 13th December 2024 
 
 
 

 
To,           
National Stock Exchange of India Limited, 
Exchange plaza, Plot No. C/1, G Block, 
BKC, Bandra (E), Mumbai-40051 
Ref Symbol: BLUEBLENDS 
 
Sub: Intimation of the Order for passing the resolution plan by Hon`ble NCLT Mumbai 
Bench. 
 
Ref: Blue Blends (India) Limited (CIN: L17120MH1981PLC023900) 

NSE Symbol: BLUEBLENDS 
ISIN: INE113O01014 
 
Dear Sir, 
 
With reference to the subject line, I would like to intimate the Stock Exchange that the 
application filed under section 30(6) of the Insolvency & Bankruptcy Code 2016 for the 
approval of the resolution plan in the matter of Blue Blends (India) Limited, Corporate Debtor, 
(CIN: L117120MH1981PLC023900) has been approved by the Hon’ble National Company 
Law Tribunal (NCLT), Mumbai Bench vide Order dated 6th December, 2024.  
  
 
 



The extract of approved resolution plan in respect to Equity Share and Preference Share as 
under: 
 

All the equity shares and preference shares of the Corporate Debtor would 
stand extinguished by way of a reduction in the capital of the Company without 
any payment to the shareholders holding such shares without the requirement 
of writing the words 'and reduced'. Such reduction of share capital shall not 
require any further approval, act, or action as required under the companies 
Act, 2013 including Section 66 of the Companies Act, 2013. and such 
cancellation shall not require the consent of any of the creditors or shareholders 
of the Corporate Debtor. The Resolution Applicant is at liberty to file the 
necessary application(s) with the Stock Exchanges to get the shares relisted. 

 
 
Thanking You, 
Yours Faithfully, 
 
 
Vinit Gangwal 
Interim Resolution Professional of  
Blue Blends (India) Limited 
Reg No: IBBI/IPA-002/IP-N00091/2017-18/10235 
 

Vinit Gajendra 
Gangwal
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