
  

og July 2020 

To, 
The Manager, 
National Stock Exchange of India Ltd., 

Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex Bandra [E], 
Mumbai — 400 051 

Scrip Code: Reference: NSE Scrip Symbol: BLS 

Subject: Clarification regarding e-mail received from _neaps@nse.co.in dated July 06,2020 regarding 

in for Financial Results- BLS 

  

clari 

Dear Sir / Madam, 

This is with reference to_e-mail received from neaps@nse.co.in dated July 06,2020 regarding clarification for 
Financial Results- BLS, Please find our reply below on the queries raised by you: 

1. The company has not submitted the Statement of Modified Opinion or in case of unmodified opinion(s), a 

declaration to that effect to the Stock Exchange. 

Reply: There was some error at the time of filing of Outcome of Board meeting, Company inadvertently 

missed out to enclose Audited Consolidated Financials for the fourth quarter & financial year ended on 31st 

March 2020 along with Auditor’s Report and statement of impact of qualification but the same was 
resubmitted by company on 21* June 2020 and the Acknowledgment copy from neaps is attached herewith. 

2. Financial results not signed by authorized signatory/ies 

Reply: With reference to the above query, our Company received email from neaps@nse.co.in dated March 

24, 2020 regarding “Guidelines for submissions on NEAPS Portal in the wake of CoVID 19 virus” according to 

which unsigned documents can be uploaded to stock Exchanges along with reason for non-submission of 

signed document are allow to fie in SD/- mode. 

Further please find below digitally signed copy of complete set of Audited Financial results for the Fourth 
quarter and year ended on 31 March 2020 along with Audit report. 

You are requested to take the same on your records. 

Thanking You 

For BLS International Services Limited 

AMIT —— Xarstocacan” 
SUDHAKAR batezo000n09 

162809 40530 

Amit Sudhakar 
Chief Financial Officer 

ET 
BLS International Services Limited 
Corporate Office = 

$12, toden Prakash Guiising, 21, Barakhambs Road, Nev Dathi ~ 110001 NDIA 
No F#StH-207 56804 :481-11-23755264 Oa: lrvestorsGibisietommatonsl nat 
Regd. Office : 
G-4B-1, Extension Mohan Co-operative Indl. Estate, Mathara Road, New Delhi 110044 (india) CIN No. : L5t2asDLigssPLOoTese7
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BES INTERNATIONAL SERVICES LIMITED 
CIN: LS1909DL1983PLC016907 

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Dethi-1 10044. 
‘Telephone number: 011-45795002; Fax: 011-23755264; Email: compliance@ blsinternational net; Website: www.blsinternational.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020 

  

Amount in (2) in lakhs 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

  

  

  

ISLNo [Particulars ‘Quarter Ended ‘Year Ended 
March 31, 2020 (refer ] December 3i, | March 31,2019 | March3i, | March3i, 

note 5) 2019 (refer note 5) 2020 2019 
Audited Unaudited ‘Audited ‘Audited 

T__|income from operations T3a356 125697 118528] SS1S.80 Seo 
TW __|Other income 78.50) 32.94 143.57 001.99 935.30 
Tt [Total Income (Tet, T2206 T3985 T3288 | __ 731477 E1044 
Iy__|ExrENses 

(a) Cost of services TOSS 135.67 T0010 917 57 
(b) Employees benefits expenses 424.02 41.18 45238 | 1,832.23 1683.54 
(c) Finance costs 3.60 1450 16.82 58.65 73.54 
(@) Depreciation and amorisation expense 2.69 48.95 42.33 191.47 150.21 
[c) Other expenses 392.29 473.85 55897 | 1840.11 1,853.95 
Total Expenses 0V) 186.43 T1815 TLI70.61 | 4.361.638 424421 

| Profit (cass) before exceptional items & tax (IV) 258 270 T5824 | 2953.16 7.86020 
VI [Exceptional items = = = = = 
ViI___|Profit/(L0ss) before tax (V 235.63 22170 15824 [2.95316 86020, 
Vint |Tax Expense 

(Cumrent tak S586 Cas SOE C077 30730 
"Tax credit entitlement = = = = - 
Deferred tax 1) Li 2a88 
"Tax for earlier years (@.00) 286 ala z 

Total Tax Expenses (VII) 35.22 1.07 6.02 S523 
TX [Net Profit for the period ( VI-VIN Ts0T THUS PRIUAE 1328.07 

X____| Other Comprehensive Income (OCH, 
Items that will not be reclassified to profit or Toss 

@ Re-measurements gain/(loss) on defined beneti plans 1540) Tos) S53) To37 Sa 
Gi) Tax on () above (6.90) 053 2.60 2.60) 1B 

(ii) Changes in fair value of financial assets if designated to OCL 844 S 63.03 44 63.03 
(Gv) Tax on Gil) above 70.83) = 20.1] 10.83) 20.11) 

Total other comprehensive income, net of fax 1.11 3059 15.37 38.2 

XI__|Total Comprehensive Income for the period (RDO) T9952 T5938 15220 | 232251 1306.79 

Xl |Paiceup equity share capital ( Face Value Per Share Re. 17) 150 T0250, Toe4s0 | 1,024.50. T0250 

Sint | Other Equity = = = see aso 

XIV [Earning Per Share (of Re. W/- each) (not Annualised) 
(a) Basic os 016 oir 130 

(@) Dilued 0.18, 016 O11 130, 

Notes to standsllone financial results: 
1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies 

Act, 2013 and other reengnised accounting practices and policies to the extent applicable 
2 The company is engaged in the business of "visa and other allied services” and this isthe only reportable segment in accordance with IND AS-108 ‘Operating Segment’ 

3 The Board of Directors at its meeting held on June 20, 2020 have recommended a payment of dividend of Rs. 0.50 per equity share of RS, 1/- each, subject to the approval 
of i's shareholders atthe ensving Annual General Meeting 

4 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 20th June 2020, Audit of these results 
has been carried out by the Statutory Auditors. 
The figures for the quarter ended March 31, 2020 and March 31,2019 are the balancing figures between the audited figures in respect of the full nancial year and the 
poblished year to date figures upto the third quarter of the respective financial year which were subject to limited review by the statutory auditor of the company. 

6 Pursuant to taxation Laws (Amendment) Ordinance 2019, dated September 20th 2019, the company intends to excercise the option permitted ws 11 BAA od the Income 
“Tax Act, 1961 to compute Income tax atthe revised rate from the current financial year. The tax expense for the quarter and year ended March 31, 2020 are after 
considering the impact ofthe revised rate. As regards impact on the deferred tax the same shall be recognised in the ensuing quarters. 

7 The WHO declared COVID 19 outspread Pandemic, responding to which the various governments across the world including Govt. OF India has taken serious measures to   contain the spread the Virus by imposing " Lockdowns” which have been extended till 30th June by Govt. Of India and various other countries as well. The Lockdown has 
severely affected the International Travel and therefore our Visa Services operations have been severally affected since the ast fortnight of March 2020. 
‘With the pantal lifting of lockdown the company has started reopening its offices in phase wise manner with limited staff strength following required social distancing 

norms and various advisories released by the Govt. The Passport and Consular services are expected to start {rom July 2020 onwards in selected countries as per the 
directives of the respective Governments. The Countries to start the visa operations will be in a phased manner from July 2020 onwards. 
‘The Company expects to the demand for its services to pick up though at moderate pace once lockdown is lifted  



8 The Company bas adopted Ind AS-116 ‘Leases’ effective Ist April, 2019, This has resulted in recognis ‘impact on the profit for the quarter is not material. 
9 ‘The previous period figures have ben regrouped/recassified wherever necessary, 

Place : New Dethi 
[Date : 20th June 2020 

  

ing a Right-of-Use Asset and a corresponding Lease Liability. The 

For BLS International Services Limited| 

SHIKHA sp 
R eoeiie — Shikhar Aggarwal] 
AGGAR Setter J. Managing Director 

WAL, DIN 06975729 
  

 



BLS INTERNATIONAL SERVICES LIMITED 
(CIN No.: L51909DL1983PLC016907) 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2020 

Amount in (2) in lakhs 
  

  

    

‘ ‘AsatMarch 31, ‘AsatMarch 31, 
Rarsloulats 2020 2019 

(Audited) (Audited) 
ASSETS 
Non-Current Asset 

a. Property, plant & equipment 433.21 380.04 
b. Intangible assets 15.33 852 
c. Investments in subsidiaries & associates 58.37 58.37 

d. Financial assets: 

(i) Investments 437.75 42932 
(ii) Loans 948 3234 
(iif) Other financial assets 41.94 2237 

©. Deferred tax assets (net) 39.42 43.97 
f. Other non-current assets 122 458 

Total non- current assets 979.50 

Current Asset 

a. Financial assets: 
(i) Trade receivables 385.02 36831 
(ii) Cash and cash equivalents 41105 204.13 
(iii) Bank balances other than (ii) above 98134 1,126.14 
(iv) Loans 2a71.81 2873.16 
(v) Other financial assets 1,306.22 1,164.71 

‘b. Other current assets 394.53 71.77 

Total current assets 49.96 5,828.22 

TOTAL ASSETS 

EQUITY & LIABILITIES 
Equity 
a. Equity share capital 
b. Other equity 
Total equity 
Liabilities 
Non - Current Liabil 
a. Financial liabilities: 

Borrowings 
b. Provisions 

Total non-current liabilities 
Current liabilities 
a. Financial liabilities: 

(i) Borrowings 
(ii) Trade payables 

total outstanding dues to micro enterprises and small enterprises 

    

total outstanding dues to creditors other than micro enterprises and small 
enterprises 

(iii) Other financial liabilities 
b. Other current liabilities 
¢. Provisions 
d. Current tax liabilities (net) 
Total current liabilities 
TOTAL EQUITY AND LIABILITIES 

    

1,024.50 1,024.50 

   

  

Place : New Delhi 
Date : 20th June 2020 

= 88.32 

76.07 66.08 
76.07 154.40 

- 619.00 

3.86 0.25 

122.84 106.61 
429.08 277.46 
1,848.49 2,221.02 

5.97 228 
39.81 47.25 

2,450.03 3,273.84 

6,686.69 6,807.73 
For BLS International Services Limited 

sD/- 
Shikhar Aggarwal 

Jt Managing Director 
DIN 06975729 

SHIKHAR pextyses 
AGCARY cere 
AL 162632 +0530 

 



BLS INTERNATIONAL SERVICES LIMITED 
(CIN No.: L51909DL1983PLC016907) 
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020 

Amount in (3) unless otherwise stated 
  

  

  

Particulars For the year For the year 
ended ended 

March 31, 2020 March 31,2019 

Cash flow from operating activities 
Profit for the period (Before tax) 2,953.17 1,860.19 

Adjustments to reconcile net profit to net cash by operating activities & a 

Depreciation & amortization expense 191.47 150.21 
Net (profit) /loss on sale of property, plant and equipment - (1.89) 
Finance costs 58.65 73.54 

Dividend income (1,514.05) (501.79) 
Interest income (385.19) (151.98) 
Unrealized foreign exchange fluctuation gain (net) 264 123.98 
Assets and balances written off - : 
Bad debts written off 5.42 7.93 

Operating profit before working capital change 4,312.10 1,560.20 
Adjustments for: 

(Increase)/ decrease in trade receivables (4.77) 651.82 
(Increase)/ decrease in other financial current assets (6.10) (310.04) 
(Increase) / decrease in other current assets (322.76) (28.50) 
(Increase)/ decrease in other non-current Financial assets (19.58) 182.25 
(Increase) / decrease in non-current loans 22.86 9.86 
(Increase) / decrease in other non-currentassets 336 0.73 
(Decrease) / increase in long term provision 998 28.24 
(Decrease) /increase in trade payable 19.83 38.50 
(Decreasc)/ increase in other financial current liabilities 126.05 (114.84) 
(Decrease)/ increase in other current liabilities (372.53) 720.05 
(Decrease)/ increase in short term provision 14.09 7.13 

Cash (used in)/from operations 782.55 2,731.13 
Direct taxes (652.35) (498.56) 

Cash flow (used in) /from operating activities (net)(A) 

  

Cash flow from investing activities 
Purchase of property, plant and equipment (218.90) (166.08) 
Purchase of intangibles (1083) (12.84) 
Sales proceeds from property, plant and equipment : 334 
Investment in subsidiaries - (50.51) 
Proceeds from maturity of term deposits 144.81 (887.04) 
Loan given to subsidiaries (Net) 70135 (1,663.16) 
Dividend received from subsidiary company 1,514.05 501.79 
Interest received from subsidiaries 109.77 57.68 
Interest received from others 140.01 94.30 

Net cash flow from/ (used in) investing activities (B) 2,380.26 (2,122.52) 

Cash flow from financing activities 
Repayments of non-current borrowings (73.55) (6.48) 
Proceeds from non-current borrowings - 2658 
Repayment of current borrowing (net) (619.00) 321.00 
Repayment of lease liabilities (12.45) : 
Dividend Paid (including dividend distribution tax) (4,535.87) (518.29) 

Interest paid 62.6 41.07 
Net cash Flow from/ (used in) financing activities (C) (2,303.54) (268.26) 

SD 
Net increase /(decrease) in cash and cash equivalent (A+B+C) 206.92 (158.21) 

Cash and cash equivalent at the beginning of the year 204.13 362.33, 
Cash and cash equivalent at the end of the year (refer note 12) 411.05 204.13 

Components of cash and cash equivalent 
Cash on hand 1152 12.86 
With Bank- on currentaccount 399.53 191.26 
‘Total cash and cash equivalent 411.05 204.13 

2,232.57, 130.20 

  

  

Forand on behalf of the board of directors of 
BLS International Services Limited 

SD/- 
(Shikhar Aggarwal) 

Jt. Managing Director 
DINNo. 06975729 

SHIKHAR Sastre 
AGGARWA atc



  

20" June 2020 

National Stock Exchange of India Ltd., BSE Ltd., Metropolitan Stock Exchange 

Exchange Plaza, C-1 Block G, Bandra Phiroze Jeejeebhoy Towers, of India Ltd., Vibgyor Towers, 

Kurla Complex Bandra [E], Mumbai— _ Dalal Street, 4" Floor, Plot No. C62, 
400051 Mumbai — 400001 G - Block, Opp. Trident Hotel, 

Bandra Kurla, Complex, Bandra 

(E), Mumbai — 400098 

Scrip Code: NSE Scrip Symbol: BLS; BSE Scrip Code: 540073; MSEI Scrip Symbol: BLS 

Subject: Declaration in respect of Unmodified Opinion on Audited Standalone Financial Statement for 

the last quarter and year ended on 31% March 2020 as per Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

With reference to the above captioned subject, we would like to inform your good office that as per 

Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditor of the company has expressed 

their unmodified opinion(s) on the Audited Standalone Financial Results of the company for the 

quarter/year ended 31% March, 2020. 

The Audit Report issued by the Statutory Auditor of the company “M/s. SS Kothari Mehta & Co.”, 

Chartered Accountants (FRN No. 000756N), does not contain any modified opinion that seeks further 

clarification with respect to its impact thereon for the submission of Standalone Annual Audited Financial 

Results for the financial year ended March 31, 2020. 

Further, in view of lock down due to COVID-19 pandemic, this intimation is being filed under Sd/-. Kindly 

take the same on your records. 

For BLS International Services Limited 

  

   
Sd\- AMIT | paztroret 

Amit Sudhakar Sue ee 
AKAR isseonsesse 

Chief Financial Officer



 
 

 



 



SS KOTHARI MEHIA 
———& COMPANY 

TERED ACER SC ANTS 

ted aut audit in accordance with the Standards on Auditing (5A), a5 specified under: 

Section 143110) of the Companies Act, 2013, as amended ("ihe Act”), Our responsieilnies undec 

those Standards are further described in the “Auditor's Responsibilities: jor the Audit of the 

‘dated Financ! Results” section of our report, We are Independent © Group in 

nce with the “Code of Ethics’ issued by the Institute ‘of Chartered Accountants of india 

together with the ethical requirements that are relevant to our audit of the financial, 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

© ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

“ve that the audit evidence obtained by us &, other auditors in terms cf their reports and 

provided by the Company for management certified Financial statements/ results 

aries as referred to in “Other Matter” paragraph below, & sufficent and 

te to provide a basis for our qualified opinion on the Statement. 

t qualifying. we draw attention to: 
No - 8 to the Statement. the Company has considered internal and external 

upto the date of this report in respect of the current and estimated future 

| economic indicators consequent to the giobal health pendemic. 

the Punjab Government bas terminated the master service agreement 
¢ Indian Subsidiaries namely BESeryPL, SESoIPL and BITPL vide its letter 

nuary 30, 2018, which was only the source of the revenue of thes Companies. 
the management is making | efforts to secur : further | contracts/business in 

e of the view that going concern assumption is not affected. We have 

$ upon the management's Contention. 

2020 for which recovery is slow. Fur 

process of account/balance Teconelistions 
management fs confident that there is no in 

  
   



 



 
 

 



 



  THIS INTERNATIONAL SERVICES LIMITED 
CIN: 151909D11983PLC016907 

Regd. Office: 6-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044. 

‘STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020 
Amount in (2) in lakchs 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

            

[SuNo [Particulars ‘Quarier Ended Year Ended 

Warch3i,2020 | December3i, | Marchi, | March3,2020 | Mareh3t,2019 
(refer note 7) 2019 2019 (refer 

Audited Unaudited | Audited Audited 
[income irom operations 15,1037 2oasams | 2364840 Taeia 58 ‘BO30279 

i _]Other income "30452 46687 | 1516.65 129812 425559 
UL__[Totar income (T=Tt) FERICEE] 7090172 | 5.61.15 FasL 66 3.63878 
1 Eerenes 

(a) Cost of services SEaTE Tapi7a7 | __i7pa46 SEgTSaT. Sana 
(b) Employers benefits pansse 1.26555, 79201 | 1.70001 674659 667055, 
fc) Finance costs 7. 2125) 307.68. 102525 
(@) Depreciation and amortisation expense wears 26019 42648 4,902.67 
(e) Olier expenses S868 Teoa00 | 356085 3.05145, 
[Total Expenses (IV) 74,688.99 78.60487 | 23,308.48 2469.09) 

| Profit (toss) before exceptional items & tax CUEIV) B34 220650 | A TeRES Brea, TZT6.E9 
Vi [Exceptional items z 2782.08 
Vil__[Profit/ (Loss) before tax (V-Wi) Base Fi0650 | 7S 48217 Teo, 
Vilt_[Tax Expense. 

Current ax) 55a ies Zao TESS Tse 
“Tax credit entilement = = = - 5 
Deferred ex aa (ara 13729) Ga 26 

“Tax for earlcr years 286 2757 ‘9.08 
Mat Credit Entitlement = zi 

Total Tax Expenses (VIII) aH) 201 ETE Teas, Tes30F 
1x__|Net pront for the period (ViL-VIII) 825.98 212489 | 1,656.92 5237.94 10,516.68 
X_ [Other Comprehensive income (OCH) 

items that will not be reclassified to profitor lose 
(G] Re-measurements gain (loss) on defined bent pane Taz Tay [3a] Ta9 GH 
(i) Tax on (i) above (Gary a3 Za 32] 128 
(Gi) Changes in fate vale of finan aT asscts i designated to OCT 344 zi 303 a4 6305 
(Gs) Fax on (i) above cE 2 Tou} [as] (2031) 
“tems that willbe reclassified to Profit and Toss 
Foreign currency translation reserve Taese S186 saz) Ziwaae Toes 

[Total other comprehensive income, nel of tix 3,437.79, Bai | 2143) 221670, 1140.8 

Xi__ [Total Comprehensive income for the period (4X) ae3T7, Zeaza0 | __1 SAAT Fase TeS7Se 
Profit for the attssbutable to: 

]_—[Owners of the Parents Basa Zioes | —_ 166075 S25 TOse2a7 
by |Non-Controlling interests (6959) 2022 (14.83) (357) 5a) 

[Total Comprehensive Income attributable to: 
a]_—_JOwners ofthe Parents Zasaee Zeaioe | is6ise Tas Ties 
bl [Non Controlling interests (6987) 2022 610) (a7) (685) 

Sit |Palc-up equity share capital { Face Value Per Share Re 17) Tozas0 Touaso | —a02a50 FOLETT Lozis0. 
Xu_[Other Equity z = s Lez Te179089 

Si | Earning Per Share (offRe-/- each) (not Annualised) 
(a) Basic Oar Zar Ta Sizes T0277 
(2) Diluted oat Z07 18s Sat 10z7     

Notes to Consolidated financial resul 
1 Thisstatementhas been preparedin accordance withthe Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) preerad under Section 133 ofthe Companies Act, 2013 and other 

recognised accounting practices and policies tothe extent applicable. 
2 The Group is engaged in the business of “visa and other allied sorvicos* and ths the only reportable segment in accordance with IND AS-10G ‘Operating Segment. 
3 Inthe previous year, the Group has recogaized profit of Rs. 3,382.80 lakhs oa sale of fixed assets by three subsidiaries (namely BLS E-Services Private Limited, BLS [T-Services Private 

Limited and BLSE-Sohutions Private Limited). However, confirmation from Punjab Government is awaited. 
4 Theabove results wore reviowed by the Audit Committee and approved by the Board of Directors at their meeting held on 20th june 2020, Audit ofthese results hes been caried out 

by the Stanutory Auditors. 
5 The Company has adopted ind AS-116 Leases’ effective Ist April, 2019. This has resulted in recognising Right f-Use Assot anda corresponding Lease Liability. The impact on the 

profit for the quarter is not material, 
6 Pursuant to taxation Laws (Amendment) Ordinance 2019, dated September 20th 2015, the company intends to excercise the option permitted u/s 11SBAA od the Income Tax Act, 1961 

tocompute Income tax atthe revised rate from: the eurreat financial year. The tax expense for the quarter and year ended March 31, 2020 are ater considering the inmpact ofthe revised 
rite, 

7 —_Thefiguresforthe querter ended March 31, 2020 and March 31,2039 are the balancing figures between the audited figures in respact of te ul financial year and the published year to date 
figures upto the third quarter of the respective financial year which were subject to limited review by the statutory ausite ofthe Group. 

8 The WHO declared COVIO 19 outspeaad Pandemic, responding to which the various government acros the werd including Govt. OF Ina hs taken serious measures to contain the spread the 
Virus by impasing* Lockdown” which have been extended till 30th lune by Govt. Of India and varius other countries as wel, The Lockdown has severely affected the International Travel 2d 
therefore cur Vise Services operations have been severally affected since the last fortnight of March 2020. The Operations of Punjab Seva Kendra were ato adversely affected due taimpositonof| 
Curfew by Punjab State Government. The Company has resigned its expenses by rationalising the Salary and Rental Cxpenses tothe minimum level by renegotiating the rentals withthe Landlords 
inorder to reduce the impact on financials. 
\With the partial iting of lockdown the company has started reopening its oficesin phase wite menner with limited staff strength folowing required socal estancing norms and various 
‘advisories released by the Govt. The Passport and Consular services are expected to start from July 2020 onwards in selected countries as per the drectives ofthe respective Governments, The 
Countries tostart the visa operations willbe in 2 phased manner for July 2020 onwards 
‘The Company expects tothe demand for its services to pick up though at moderate pace once lockdown is ited. 

    

9 The Board of Directors at its mecting held on June 20, 2020 have recommended a payment of dividend of Rs, 0.50 per equity share of Rs. 1/- each, subject to the approval ofits 
shareholders at the ensuing Annual General Meeting, 

10 Theprevious period figures have been regrouped/reclassified wherever necessary. 

For BLS International Services Limited 

siaiAR eter sammarnen2 
AGGARW cine, Managing Director Place: Kew Delt AL SBEEE DIN 06975729] 

Date: 20th une 2020        
 



  

BLS INTERNATIONAL SERVICES LIMITED 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2020 

Amount in (%) in lakhs 
‘AsatMarch 31, Asat March 31, 

  

  

      

Particulars as oa 

(Audited) (audited) 

ASSETS 
Non-Current Asset 

a. Property, plant & equipment 2,298.68 2,487.14 
b. Intangible assets 1,017.41 2,076.95 
& Goodwill 800.65 800.65 
d. Investments in subsidiaries & associates 117 117 

e. Financial assets 
(i) Investments 2,851.34 2,842.55 

(ii) Loans 20.62 34.46 
(iii) Other financial assets 683.21 584.90 

f. Deferred tax assets (net) 550.13 57.91 
g. Other non-current assets 122 458 
Total non- current assets 8,224.43 

Current Asset 
a, Financial assets: 

(i) Trade receivables 11,274.75 17,619.49 
(ii) Cash and cash equivalents 2,200.09 6,732.05 
(iil) Bank balances other than (ii) above 21,730. 10,679.99 
(iv) Other financial assets 2,594.92 2,381.58 

‘b. Other current assets 723.04 1,233.08 

c. Current tax assets (net) 175.86 : 
Total current assets 38,698.74 38,646.19 
TOTAL ASSETS 46,923.14 47,536.50 

EQUITY & LIABILITIES 
Equity 
a. Equity share capital 1,024.50 4,024.50 
b. Other equity 41,82: 36,179.89 
Total equity 42,845.83 37,204.39 

Non controlling Interest (6.77) 45.52 
Liabilities 
Non - Current Liabilities 
a, Financial liabilities: 

88.32 i) Borrowings - 
b. Provisions 284.31 229.53 
c. Deferred tax liabilities (net) 
Total non-current liabilities     

    

  

Current liabilities 
a. Financial liabilities: 

(i) Borrowings 2,811.70 
(ji) Trade payables 

total outstanding dues to micro enterprises and small enterprises 0.25 
total outstanding dues to creditors other than micro enterprises and small 164749 a 
enterprises 

(iil) Other financial liabilities 1,602.82 3,198.85 
b. Other current liabilities 502.47 927.78 
c. Provisions 718 231 
4. Current tax liabilities (net) 39.81 649.86 
‘Total current liabilities 
TOTAL EQUITY AND LIABILITIES 46,923.14 47,536.50 

For BLS International Services Limited 

sD/- 
Shikhar Aggarwal 

Place : New Delhi Jt. Managing Director 
Date : 20th June 2020 DIN 06975729 

SHIKHAR Daten 
AGGAR form 
WAL



BLS INTERNATIONAL SERVICES LIMITED 
(CIN No.: L51909DL1983PLC016907) 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020 

Amount in (2) in lakhs 
  

  

Particulars For the year ended For the year ended 
March 31, 2020 March 31,2019 

Cash flow from operating activities 
Profit for the period (Before tax) 5,482.18 12,169.69 
Adjustments to reconcile net profit to net cash by operating activities - . 
Depreciation & amortization expense 4,215.21 1,902.67 
Net Loss on sale of property, plant and equipment 207 (3.49838) 

Finance costs 160.27 1,025.25 
Bad debts written off 67.18 573.18 
Balances written off 1.89 25.78 

Finance income (619.24) (343.45) 
Remeasurement of defined benefit obligation 
Others 
Foreign currency translation reserve 
Operating profit before working capital change 
Adjustments for: 

      

  

(Increase)/ decrease in trade receivables 6,275.67 3,120.90 
(Increase)/ decrease in other financial current assets, (213.34) 1,700.68 

(increase)/ decrease in other current assets 510.04 130.78 
(Increase)/ decrease in other non-current Financial assets (62.48) 139.91 
(Increase)/ decrease in non-current loans 13.84 (302.19) 
(Increase)/ decrease in other non-current assets - - 
(Increase)/ decrease in provision 16.48 73.61 

(Decrease) /increase in trade payable (730.76) (4521.30) 
(Decrease)/ increase in other financial current liabilities (819.85) (755.98) 
(Decrease)/ increase in other current liabilities 425.31) (209.33 

Cash from /(used in) operations 13,112.12 15,615.49 
Direct taxes 1,526.50) 2,276.31. 

Net cash flow from/(used in) operating activities 11,585.62 13,339.18 

Cash flow from investing activities 
Purchase of property, plant and equipment 38.04 1,700.93 
Proceeds form purchase/sale of investments (312.97) (923.79) 
Gain on business acquisition - 13.47 
Investments in term deposits (211,050.06) (7997.15) 
Interest incomes 582.94 273.46 

Net cash flow used in investing activities (10,742.07) (6,933.08) 

Cash flow from financing activities 
Repayments of non-current borrowings (877.78) (4,474.14) 

Proceeds from non-current borrowings 2658 2658 
Repayment of current borrowing (Net) (2,811.70) (2,588.12) 
Repayment of lease liabilities (12.45) " 
Dividend paid (Including dividend distribution tax) (1,535.87) (518.29) 
Interest paid (164.29) 1,183.38) 

Net cash Flow (used in)/from financing activities (5,375.51) (8,737.35) 

Net increase /(decrease) in cash and cash equivalent (A+B+C) (4,531.96) (2331.25) 

Cash and cash equivalent at the beginning of the year 6,732.05 8,703.81 
cash and cash equivalent acquired during the aquistion new subsidiary - 359.49 

Cash and cash equivalent at the end of the year 2,200.09 6,732.05. 

Components of cash and cash equivalent 
Cash on hand 104.04 202.26 

With Bank - on current account 2,096.05 6,529.79 

Total cash and cash equivalent 2,200.09, 6,732.05 
  

Place : New Delhi 
Date : 20th June 2020 

For BLS International Services Limited 

SD/- 
Shikhar Aggarwal 

Jt Managing Director 
DIN 06975729 

SHIKHAR —Simuthacannon. 
AGGARWAL bazar



Statens nl ualfcation for the Financial year ended Mat 
  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

      
  

  

  

Sates on ngpt of Rut Culeation for the nancial year ended March 33,2020 Consolidated Bais 
(See Regulation 33/52 ofthe SEI (LODR] Regulation 2015 

[audited Figures asusted Figures 
as reported before [audited figures ater adjusting 

lsno__Jparvcuars acjustingforquaifeation)__|for qualifeations) 
ifTurnover/Toral income 7338.46,56,778 T3RASSET 
2}Total Expenditure 714,17,72,072 77,22,02 

| Net Profi (L055) $4.03,08 708 $4,03,08,708 
al orving per share 527 527 
rote assets 4708553873 70895. 873 

6 Tota isbies 4.7089,33.873 :70.89.33,873 
T[Nee Worth 43071,78 339 4302178339 
[anyother Financ Kors (sft appropriate by he Maragemner 

o [aude Culieation {each audi quatfication seperately 
Details of Audit Quliiation: As per sanenure A 

pType of Ausit Quafiation Qualified opinion 
fe: Frequcrry of qualification: First une 
e.For Audit Quafictionls) where the inact i qualfied by the auditor, Management's view : Not Appicable 
fs For But qualiicaton() where the Impsct isnot quantified bythe auditor As pr annenure A 
Managements estimation o the impact of Aust qualification 
iF management is unable to estimate the imps, reason forthe same 
fi Autitor Comments on ior i) above: 

ii Signstores 

Foes Kothon Mehta & Company 
[Chartered Accountants RAM poem Sil cn SHIKHAR fester! Farm Read no. 00736N PRAKAS Set” Ram Prakash Bapst ‘Shikhar Aegorwal — aGganwhess 

HBAIPAISSESS — jugecommuse Gurpenon It Managing Dector Aeon fect 
sa 
amit Goel 
Parinee AMIT — Dacartret say. sa. 
Membership Number: S00607 SUDHAKA seman, Amit Sudhakar wataGupte — NIKHIL opie, 
Place: New Deli R snreone CFO Managing Directoy Ble macros 
    [Date: lune 20,2020   GUPTA paras 
 



Annexure 
  [Sno [Details of Audit Qualification [Managements View 
  

  

[Auditors in their Consolidated Audit Report has stated that: 
Basis of Qualification Opinion 

  

  

[We draw attention to note 3 to the Consolidated financial results, wherein other 
income includes profit on sale of fixed assets (property, plant and equipment) 
l2mounting to Rs. 3382.80 lakhs. The Punjab Government has terminated master 
service agreement with three Indian Subsidiaries (ic. BLS E-Services Private Limited. 
BLS E-Solutions Private Limited and BLS IT-Scrvices Private Limited] vide its letter 
dated January 30,2018. As per the terms of contract, these Companies have to 
transfer the fixed assets (hardware infrastructure) at the net block (Procurement 
price less depreciation as per provision of the Companies Act, 2013) of the assets. 
|The Company has accordingly handed over the hardware infrstructure to the 
lauthority and transferred these at the net block based on their understanding of the 
master service agreement by taking the life of these assets of 5 years and has 
accounted profit en such transfer. The company has communicated the basis of 
arriving at the net block to the authority which is pending final acceptance by them 

  

[The company has physically transferred the fixed assets to the 
[Government of Punjab on termination of the contract, These have been 
invoiced to the Punjab Government at cost, as defined in the contract, 
less depreciation provided over the period of the contract This has been 
lexplained to the Punjab Government and awaiting their final approval 

  
  

  

  

es Dauly Ram Prakash Bajpai Ekisn Sin 
JAudit Committee Chairperson galpal Sssisat 

[sa/- 
|Amit Sudhakar AMT etext 
cro SUDHAKAR S82 

  

so 
Shikhar Aggarwal 
st Managing Director 

so/- 
Nikhil Gupta NIKHIL oretiene!, 
Managing Director GUJpTA Sei 

  For SS Kothari Mehta & Company 
[Chartered Accountants 
Firm Rogd no. O007S6N 

Isd/- 
JAmit Goel 
Partner 
Membership Number: 500607 
Place: New Delhi 
    Date: June 20, 2020    


