09t July 2020

To,

The Manager,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1 Block G,

Bandra Kurla Complex Bandra [E],
Mumbai-400 051

Scrip Code: Reference: NSE Scrip Symbol: BLS

Subject: Clarification regarding e-mail received from neaps@nse.co.in dated July 06,2020 regarding
clarification for Financial Results- BLS

Dear Sir / Madam,

This is with reference to_e-mail received from neaps@nse.co.in dated July 06,2020 regarding clarification for
Financial Results- BLS, Please find our reply below on the queries raised by you:

1. The company has not submitted the Statement of Modified Opinion or in case of unmodified opinion(s), a
declaration to that effect to the Stock Exchange.

Reply: There was some error at the time of filing of Outcome of Board meeting, Company inadvertently
missed out to enclose Audited Consolidated Financials for the fourth quarter & financial year ended on 31st
March 2020 along with Auditor's Report and statement of impact of qualification but the same was
resubmitted by company on 21 June 2020 and the Acknowledgment copy from neaps is attached herewith.

2. Financial results not signed by authorized signatory/ies

Reply: With reference to the above query, our Company received email from neaps@nse.co.in dated March
24, 2020 regarding “Guidelines for submissions on NEAPS Portal in the wake of CoVID 19 virus” according to
which unsigned documents can be uploaded to stock Exchanges along with reason for non-submission of

signed document are allow to fie in SD/- mode.

Further please find below digitally signed copy of complete set of Audited Financial results for the Fourth
quarter and year ended on 31 March 2020 along with Audit report.

You are requested to take the same on your records.
Thanking You

For BLS International Services Limited

b Sorat
ANIT Lo

SUDHAKAR Date:202007.09

163309 +0530"

Amit Sudhakar
Chief Financial Officer

ELS intgenational Services Limiled

Carparate Office 3
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BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DLISE3PLCOLI6907
Regd. Offices G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044.
Telephone number: 011-45795002; Fax: 011-23755264; Email: compliance @blsinternational.net; Website: www.blsinternational.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020

Amourt in (3) in lakhs

Sl Noe Particulars Quarter Ended Year Ended
March 31, 2020 (refer | December 31, | March 31, 2019 Mareh 31, March 31,
note 5) 2019 (refer note 5) 2020 2019
Audited Unaudited Aundited Audited

1 Income from operations 1.343.56 1,256.91 118528 531280 5.169.11

11 Qther income. 78.30 §2.94 14337 2.001,99 93330

il Total Income ( 1+11) 1.422.06 1,339.85 1324885 7.314.79 6,104.41

v EXPENSES
{2) Cost of services 103,253 139.67 100.10 43917 482,97
(b) Employees beretits expenses 424.62 441.18 452.3 1,832.23 1.683.54
(¢) Finance costs 360 14.50 16.82 58.65 73.54
(d) Depreciation and amortisation expense 62.6% 48.95 4233 19147 150.21
() Other expenses 59229 73.85 558.97 1.840.11 1,853.95
Total Expenses (IV) 1,186.43 1,118.15 1.170.61 4.361.63 4.244.21

¥V Profit /( Loss) before exceptional items & tax ( 1T1-1V) 235.63 221.70 158.24 2953.16 1.560.20

V1 Exceptional items 2 - - - -
v Profit / {Loss) before tax (V-¥1) 235.63 221,70 158.24 2.953.16 1.560.20
Vil Tax Expense

Current 12x 56.86 6243 50,64 640.77 507.30
Tax credit entitlement - - - - -
Deferred tax (1.64) {4.22) (8.01) 1.11 24.83
Tax for earlier years (000} 286 = 4.14 *
Total Tax Expenses (VIIT) 5522 61.07 42.64 646.02 53213
IX Net Profit for the period ( VII-VII) 180.41 16163 115.61 2307.14 1,328.07
X Other Comprehensive Income (OCT}
Items that will not be reclassified Lo profit or loss
(i) Re-measurements gain/{loss) on defined benefn plans 1540 {1.68) (8.93) 10.37 (5.93)
(ii) Tax on (i) above {3.90) .43 2.60 {2.61) 1.73
(iii) Changes in fair value of finsneial assets if designated 1 OCT 844 - 63.03 B4 63.03
(iv) Tax on (i) above (083 = (20.11) {(1.83) {20.11)
Total other comprehensive income, net of tax 19.11 (1.25) 36.59 15.37 3872

X1 Total Comprehensive Income for the period (1X+X) 199.52 159.38 152.20 212251 1.366.79 |
X11 Paid-up equity share capital [ Face Value Per Share Re. 1/-) 1,024.50 1.024.50 LO24.50 1,024.50 107450 |
NIIT Other Equity - = - 3.136.00 235459
XIV__ |Esrning Per Share { of Re. 1/- each) (not Annualised)

() Basic 0.18 0.16 011 2.35 130
(a) Diluted 0.18 0.16 011 225 1.30
Notes to standalone financial results :

1 ‘This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting prctices and policies w the extent applicahle.

2 The company is enpaged in the business of "visa and other allied services” and this is the only reportable segment in accardance with IND AS-108 'Operating Segment’,

3 The Board of Directors at its meeting held on June 20, 2020 have recommended a payment of dividend of Rs. 0.50 per equity share of Rs, 1/ cach, subject 1o the approval
of it's sharcholders at the ensuing Annual General Meeting.

4 The nbave results were reviewed by the Audit Commitiee snd approved by the Board of Directors a1 their respective meeting held on 20th June 2020, Audit of these resulls
has been camricd oul by the Statutory Auditors,

H The fgures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the respective financial year which were subject 1o hmited review by the statutory auditor of the company.

3 Pursuant to taxation Laws {Amendment) Ordinance 2019, dated September 20th 2019, the company intends to excercise the option permitted ws 115BAA od the Income
Tax Act, 1961 to compute Income Lax at the revised rate from the current financial year. The tax expense for the quaner and year cnded March 31, 2020 arc afier
considering the impact of the revised tate. As regands impact on the deferred tax the same shall be recogmised in the ensuing qoarters.

7 The WHO declared COVID 19 outspread Pandemic; responding to which the various govemments across the world including Govt Of India has taken serious measures to

contain the spread the Virus by imposing * Lockdowns™ which bave been extended tll 30th June by Govt. Of India and vanous other countries as well. The Lockdown has
severely affected the International Travel and therefore our Visa Services operations have been severally affected since the last formight of March 2020,

With the pantial Efiing of Jockdown the company has siaried reopening its offices in phase wise manner with limited staff strength following required social distancing
norms and varivus advisories released by the Govl. The Passport and Consular servives  are expected to star [rom July 2020 eowands in selected countries as per the
diregtives of the respective Governments. The Countries to start the visa operations will be in a phased manner frem July 2020 onwards,

The Company expects to the demand for its services 1o pick up though at mederate pace once lockdown is lified.




§ The Company has adopted Ind AS-116 Leases' effactive 1t April, 2019, This bas resulted in recognising a Right-of.
impact on the profit for the quarter is not material.

9 The previcus period figures have been regrouped/reclassified wherever [CCCSSATY,

Place : New Delhi
Date : 20th June 2020

-Use Asset and a corresponding Lease Liability. The

For BLS International Serviees Limited

SHIKHA SDE
Ovatlly s

R S Shikhar Agoarwal

AGGAR vee weorsa L Managing Director

WAL DIN 06975724




BLS INTERNATIONAL SERVICES LIMITED
{CIN No.: L51909DL1983PLC016907)

STATEMENT OF STANDALONE ASSETS AND LIABILITIES ASAT MARCH 31, 2020

Amount in (%) inlakhs

’ As atMarch 31, Asat March 31,
Partionlars 2020 2019
(Audited) [Audited)
ASSETS
Non-Current Asset
a. Property, plant & equipment 433.21 380.04
b. Intangible assets 1533 852
¢. Investments in subsidiaries & associates 58.37 5837
d. Financial assets:
(i) Investments 437.75 429.32
(ii) Loans 9.48 3234
(iii) Other financial assets 41.94 22.37
e. Deferred tax assets (net) 39.42 43.97
f. Other non-current assets 1.22 4.58
Total non- current assets 1,036.72 979.50
Current Asset
a. Fihancial assets:
(i) Trade receivables 385.02 38831
(ii) Cash and cash equivalents 411.05 204.13
(iii) Bank balances other than (ii) above 981.34 1,126.14
(iv]) Loans 217181 2,873.16
(v) Other financial assets 1,306.22 1,164.71
b. Other current assets 394.53 71.77
Total current assets 5,649.96 5,828.22
TOTAL ASSETS 6,686.69 6,807.73
EQUITY & LIABILITIES
Equity
a. Equity share capital 1,024.50 1,024.50
b. Other equity 3,136.09 2,354.99
Total equity 4,160.59 3,379.49
Liabilities
Non - Current Liabilities
a. Financial liabilities:
Borrowings - BB.32
b. Provisions 76.07 66.08
Total non-current liabilities 76.07 154.40
Current liabilities
a. Financial liabilities:
(i) Borrowings - 619.00
(ii) Trade payables
total outstanding dues to micro enterprises and small entermrises 3.86 0.25
total oqutanding dues to creditors other than micro enterprises and small 129 84 106,61
enterprises
(iif) Other financial liabilities 429.08 27746
b. Other current liabilities 1,848.49 2,221.02
¢ Provisions 597 225
d. Current tax liabilities (net) 39.81 47.25
Tetal current liabilities 2450.03 3,273.84
TOTAL EQUITY AND LIABILITIES 6,686.69 6,807.73
For BLS International Services Limited
SD/-
Shikhar Aggarwal

Place : New Delhi
Date : 20th June 2020

Jt Managing Director
DIN 08975729

SHIKHAR: Dighally sgned

AGGARW ascriwal
Daue: 2020.07.09

AL 16:2633 40500



BLS INTERNATIONAL SERVICES LIMITED

(CIN No.: L51909DL1983PLC016907)

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2020
Amount in (%) unless otherwise stated

Particulars For the year For the year
ended ended
March 31, 2020 March 31,2019
Cash flow from operating activities
Profit for the period (Before tax) 2,953.17 186019
Adjustments to reconcile net profit to net cash by operating activities - =
Depreciation & amortization expense 19147 150.21
Net {profit) /loss on sale of property, plant and equipment - (1.89)
Finance costs 58.65 73.54
Dividend income (1,514.05) (501.79)
Interest income (385.19) [151.98)
Unrealized foreign exchange fluctuation gain (net) 2.64 123.98
Assets and balances written off - -
Bad debts written off 542 7.93
Operating profit before working capital change 1,312.10 1,560.20
Adjustments for:
(Increase)/ decrease in trade receivables (4.77) 651.82
(Increase)/ decrease in other financial current assets {6.10) (310.04)
(Increase)/ decrease in other currentassets (322.76) (28.50)
(Increase)/ decrease in other non-current Financial assets (12.58) 18225
(Increase)/ decrease in non-current loans 2286 9.86
(Increase)/ decrease in other non-current assets 336 0.73
(Decrease)/ increase in long term provision 998 28.24
(Decrease) /increase in trade payable 1983 38,50
{Decreasc)/ increase in other financial currentliabilitics 126.05 (114.84)
(Decrease) / increase in other current liabilities (372.53) 720,05
(Decrease)/ increase in short term provision 14.09 (7.13)
Cash (used in)/from operations 782.55 2,731.13
Direct taxes {652.35) (498.56)
Cash flow (used in)/from operating activities (net)(A) 130.20 2,232.57
Cash flow from investing activities
Purchase of property, plantand equipment [218.90) (166.08)
Purchase of intangibles (10.83) (12.84)
Sales proceeds from property, plant and equipment - 334
Investment in subsidiaries - (50.51)
Proceeds from maturity of term deposits 144.81 [BB7.04)
Loan given to subsidiaries (Net) 70135 (1,663.16)
Dividend received from subsidiary company 1,514.05 50179
Interest received from subsidiaries 109.77 57.68
Interest received from others 140.01 94.30
Net cash flow from/ (used in) investing activities (B) 2,380.26 [2,122.52)
Cash flow from financing activities
Repayments of non-current borrowings (7355) (56.48)
Proceeds from non-current borrowings - 2658
Repayment of eurrent horrowing (net) (619.00) 321.00
Repayment of lease liabilitics (12.45) -
Dividend Paid {including dividend distribution tax) (1.535.87) (518.29)
Interest paid [62.67) {41.07)
Net cash Flow from/ (used in) financing activities (C) (2.303.54) (268.26)
Net increase /(decrease) In cash and cash equivalent (A+B+C) 20692 (158.21)
Cash and cash equivalent at the beginning of the year 20413 362.33
Cash and cash equivalent at the end of the year (refer note 12) 411.05 20413
Components of cash and cash equivalent
Cash on hand 1152 12.86
With Bank - on current account 399.53 191.26
Total cash and cash equivalent 411.05 204,13

Forand on behalf of the board of directors of
BLS International Services Limited

(Shikhar Aggarwal)
Jt Managing Director
DIN No. 06975729 L

Shy/-

SHIKHAR  Susbyemes
AGGARWA roil



20" June 2020

National Stock Exchange of India Ltd.,, BSE Ltd., Metropolitan Stock Exchange
Exchange Plaza, C-1 Block G, Bandra Phiroze Jeejeebhoy Towers, of India Ltd., Vibgyor Towers,
Kurla Complex Bandra [E], Mumbai—  Dalal Street, 4" Flaor, Plot No. C62,

400051 Mumbai— 400001 G - Block, Opp. Trident Hotel,

Bandra Kurla, Complex, Bandra
(E), Mumbai — 400098

Scrip Code: NSE Scrip Symbol: BLS; BSE Scrip Code: 540073; MSEI Scrip Symbol: BLS
Subject: Declaration in respect of Unmodified Opinion on Audited Standalone Financial Statement for

the last quarter and year ended on 31* March 2020 as per Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

With reference to the above captioned subject, we would like to inform your good office that as per
Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditor of the company has expressed
their unmodified opinion(s) on the Audited Standalone Financial Results of the company for the
quarter/year ended 31°*March, 2020.

The Audit Report issued by the Statutory Auditor of the company “M/s. 5SS Kothari Mehta & Co.”,
Chartered Accountants (FRN No. 000756N), does not contain any modified opinion that seeks further
clarification with respect to its impact thereon for the submission of Standalone Annual Audited Financial
Results for the financial year ended March 31, 2020.

Further, in view of lock down due to COVID-19 pandemic, this intimation is being filed under Sd/-. Kindly
take the same on your records.

For BLS International Services Limited

Sd\- AMIT. . petrd
Amit Sudhakar SUDH /o

Chief Financial Officer
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BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DLI983PLO016907
Repd. Office: G-4, B-1, Ex i Maohan Co-op Industrial Estale, Mathura Road, New Delhi-110044.

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Amount in (1) inlakhs

SL.No Particulars Quarter Ended Year Ended
March 31,2020 | December 31, March 31, March 31,2020 March 31,2019
[refer note 7) 2019 2019 (refer
Audited Unaudited Audited Audited
1 Income from cperations 1512341 2043405 23,644.40 J8,613.54 B0,382.79
1l Other income 38452 A60.HT 151665 1,298.12 4235599
1 Total Income [[+I1) 15,508.33 2090172 25161.13 79.911.66 84.638.78
w EXPENSES
3] Cost of services 984756 1481737 17,243.45 5497517 5381117
b} Emplovees heneflts exponses 126666 1,792.01 1,780.01 6,746.89 6.678.55
{c] Finance costs 755 2125 387.69 160.27 1,025.25
(&) Depreciation and amortisation expense 268.19 260,19 42648 1,25521 1.902.67
[e] Othier expenses 329863 1,804.00 3560.85 B,549.92 9,05145
Tolal Expenses (IV) 1468899 18,694.82 23,39848 T1647.46 T2469.09
v Profit /(Loss) before exceptional ftems & tax { 1111V} B819.34 2.206.90 1,762.65 B.264.20 12,169.69
Vi Exceptional iteme - = - 2,782.02 -
it Profit | [Loss) belfore ax {V-V1) 819.34 220690 1.762.65 548217 12,169.69
vill___|Tax Expense
Current tax 3558 121.88 233.01 763.39 139136
‘Tax credit entitlement - - - . =
Deferred tax [4222) [42.73] [137.28) [547.13) 25261
Tax for eariier years - ZHG - 27.97 2.04
Mat Credit Entitlement = = - +
Total Tax Expenses (VII) [6.64) 82.01 95.73 244323 1.653.01
Nel Profit for the period { VII-VIIT) B25.58 212489 166692 5,237.94 10,516.68
X Other Comprehensive Income (OCI)
Items that will not be reclassified Lo profit or loss
(i) Re-measurements gain/{loss| on defined benefit plans 1821 [1.68) [B34) 13.19 (5.15)]
[ii) Tax on {i) above (451] 043 .21 [332) 1248
i) Changes in fair value of financial assets if designated to OC1 B.44 - 63.03 B4 6303
{iv] Tax on (iii) above (0.83) - [Z0.11) [0.63) (20.11)
liems that will be reclassified to Profit and loss
Foreign Currency translation reserve 141658 51856 [158.22) 2,149,232 1,101.83
Tolal other cumprehensive income, nel of lax 1,437.79 51731 (121.43) 2.216.70 114088
Al Total Comprehensive Income for the peried (IX+X) 226377 264220 154549 TATLEe4 11,657.56
Profit for the altributable o ;
al (wners of the Parents B95.86 210467 1,681.75 5.24251 10,522.27
4] Mon-Controlling interests (69.84) 2027 [14 A3) (4.57) __(5.58)
Total Comprehensive income attribukal =
al (hwaers of the Parents 2333564 252198 1,561.58 743921 11.664.41
bl Hon-Controlling interests [69.87] 2022 [16.11) [4.57] (686 |
pall Paid-up equity share capital [ Face Value Per Share Re. 1/-} 1,02430 1,024.50 1024.50 102450 1,024.50
X1 Other Equily = = = 4182133 3017989
X1V Earning Per Share [ of He. 1/- each)] [not Annualised) =y
{a) Basic 081 207 143 5.11268 1027
(2} Diluted 081 207 163 511 1027

Notes to Consolidated financial resalis:

1 This statement has been prepared in accordance with the Companies {Indian Accounting Standards] Rules, 2015 (ind AS) prescribed under Section 133 of the Companies Act, 2013 and other

recognised pecounting practices 2nd policies 1o the extant applicable.

The Group isengaged in the business of "visa and other allisd services® and this Is the only reportable segment in accordance with IND AS- 100 'Operating Segment’,

In the previous year, the Group has recognlzed profit of Rs. 3,382 80 lakhs on sale of fixed assets by three subsidiaries {namely BLS E-Services Private Limited, BLS [T-Services Private

Limited and BLS E-Solutions Private Limited). However, confirnation from Punjab Government is awalted,

4 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 20th june 2020, Audit of these results has been carried out
by the Smtutory Auditors.

5 The Company has adopted ind AS-116 'Leases’ efiective 1st April, 2019. This has resulted In recognising 2 Right-of-Use Asset and a corresponding Lease Liability. The impast on the
profit for the quarter is not matenal

(3 Pursuant to taxation Laws [Amendment] Ordinance 2015, dated September 20th 2015, the company intends o excercise the option permitted ufs 1158AA od the Income Tax Act, 1961
to compute Income tax at the revised rate from the current financial year. The tax expense for the quarter and year ended March 31, 2020 are after considering the impact of the revised
rate.

7 The figures for the quarter ended March 31, 2020 and March 31, 2019 e the balancing figures between the audited figures in respect of the full linancizl year and the published year to date
figures upto thie third quarter of the respective finandizl year which were subject to limited review by the statutory auditer of the Group.

B The WHO declared COVID 12 cutspread Panidemic, respanding to which the various govemments across the world induding Govt. Of India has taken serious measures to contaln the spread the
Virus by impasing ~ Lockdowns™ which have been extended till 30th june by Govt. Df Indiz 2nd various other countries 25 well, The Lockdown has seversly alfected the International Travel and
therefore our Viss Services operations have been severally affected since the last fortnight of March 2020. The Dperations of Punjab Seva Kendra were also adversely affected due to imposition of
Curfew by Punfab State Government. The Company has resligned its expenses by rationalising the Salary and Rental Expenses to the mini level by r jating the rentals with the Landlords
in order to reduce the impact on financials.

With the partial lifting of lockdown the company has st2rted reopening its offices in phase wise menner with Emited staff strength following required social distencing norms and various
advisories released by the Govi. The Passport and Consular services are expected to start from July 2020 onwards in selectad countries as per the directives of the respactive Governments, The
Countries 1o start the viss operations will be in a phased manner fram luly 2020 onwards.

The Company sxpects to the demand for its sorvices to pick up though at moderste pace once lockdown is ifted.

W

2 The Board of Directors at its meeting held on June 20, 2020 have recommended a payment of dividend of Rs, 0.50 per equity share of Rs, 1/- each, subject to the approval of it's
shareholders at the ensuing Annual General Meeting.

10 The previous period figures have been regrouped/reclassified wherever necessary.

For BLS Internalional Services Limiled

SHIKHAI! wﬂr Tabynges Snikhar Aggarwal

AGGARW swux |t Managing Director
Place: New Dethi AL fri=r vy DIN 06975729
Date: Z0th June 2020




BLS INTERNATIONAL SERVICES LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2020

Amount in (%) inlakhs

Bartioiins AsatMarch 31, AsatMarch31,
2020 2019
(Audited) (Audited)
ASSETS
Non-Current Asset
a. Property, plant & equipment 2,298.68 2487.14
b. Intangible assets 1,017.41 2,076.95
c. Goodwill 800.65 800.65
d. Investments in subsidiaries & associates 1.17 1.17
e. Financial assets:
(1) Investments 2,851.34 2,842.55
(i) Loans 20.62 34.46
(iii) Other financial assets 683.21 584.90
f. Deflerred tax assets (net) 55013 57.91
g. Other non-current assets 122 4.58
Total non- current assets 8,224.43 8,890.31
Current Asset
a. Financial assets:
(i) Trade receivables 11,274.75 17,619.49
(ii) Cash and cash equivalents 2,200.09 6,732.05
(iii) Bank balances other than (ii) above 21,730.05 10,679.99
(iv) Other financial assets 2,594.92 2,381.58
b. Other currentassets 723.04 1,233.08
¢ Current tax assets (net) 175.86 -
Total current assets 38,698.71 38,646.19
TOTAL ASSETS 46,923.14 47,536.50
EQUITY & LIABILITIES
Equity
a. Equity share capital 1,024.50 1,024.50
b. Other equity 41,821.33 36,179.89
Total equity 42,845.83 37,204.39
Non controlling Interest (6.77) 45,52
Liabilities
Non - Current Liabilities
a. Financial liabilities:
(i) Borrowings - 88.32
b. Provisions 28431 229.53
c. Deferred tax liabilities (net) = -
Total non-current liabilities 284.31 317.85
Current liabilities
a. Financial liabilities:
(i) Borrowings - 2,811.70
(ii) Trade payables
total outstanding dues to micro enterprises and small enterprises 0.25
total ouf.slanding dues to creditors other than micro enterprises and small 1,647.49 2.378.00
enterprises
(iii) Other financial liabilities 1,602.82 3,198.85
b. Other current liabilities 502.47 927.78
c. Provisions 7.18 231
d. Current tax liabilities (net) 39.81 649.86
Total current liabilities 3,799.77 9,968.75
TOTALEQUITY AND LIABILITIES 46,923.14 47,536.50

Place : New Delhi
Date : 20th June 2020

For BLS International Services Limited

sD/-

Shikhar Aggarwal
Jt Managing Director
DIN 08975729

SHIKHAR Pty ores
AGGAR  seswmi

WAL

Lt PR el 29
TRITAE 0T



BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020

Amount in () inlakhs

Particulars For the year ended For the year ended
March 31, 2020 March 31,2019
Cash flow from operating activities
Profit for the period (Before tax) 548218 12,169.69
Adjustments to reconcile net profit to net cash by operating activities - -
Depreciation & amortization expense 1,215.21 1,902.67
Net Loss on sale of property, plantand equipment (2.07) (3,498.38)
Finance costs 160.27 1,025.25
Bad debts written off 67.18 573.18
Balances written off 1.89 2578
Finance income (619.24) (343.45)
Remeasurement of defined benefit obligation 13.19 (5-15)
Others - 0.49
Foreign currency translation reserve 2,199.22 1,101.83
Operating profit before working capital change 8,517.83 13,238.41
Adjustments for:
(Increase)/ decrease in trade receivables 6,275.67 3,120.90
(Increase)/ decrease in other financial current assets (213.34) 1,700.68
(Increase)f decrease in other current assets 510.04 130.78
(Increase)/ decrease in other non-current Financial assets (62.48) 139.91
(Increase)/ decrease in non-current loans 13.84 (302.19)
(Increase)/ decrease in other non-current assets - -
(Increase)/ decrease in provision 46,48 73.61
[Decrease) /increase in trade payable (730.76) (1,521.30)
{Decrease)/ increase in other financial current liabilities (819.85) (755.98)
(Decrease)/ increase in other current liabilities (425.31) [209.33)
Cash from /(used in) operations 13,112.12 15,615.49
Direct taxes (1,526.50) (2.276.31)
Net cash flow from/(used in) operating aclivilies 11,585.62 13,339.18
Cash flow from investing activities
Purchase of property, plant and equipment 38.04 1,700.93
Proceeds form purchase fsale cf investments (312.97) (923.79)
Gain on business acguisition - 13.47
Investments in term deposits (11,050.06) (7,997.15)
Interest incomes 582.94 27346
Nel cash flow used in investing activities [10,742.07) (6,933.08)
Cash flow from financing activities
Repayments of non-current borrowings (877.78) [4.474.14)
Proceeds from non-current borrowings 26.58 26.58
Repayment of current borrowing [Net) (2,811.70) (2,588.12)
Repayment of lease liabilities (12.45) -
Dividend paid (including dividend distribution tax) (1,535.87) (518.29)
Interest paid (164.29) [1,183.38)
Nel cash Flow [used in) /from financing aclivilies (5.375.51) (8,737.35)
Nel increase /(decrease) in cash and cash equivalent (A+B+C) (4,531.96) (2,331.25)
Cash and cash equivalent at the beginning of the year 6,732.05 8,703.81
cash and cash equivalent acquired during the aquistion new subsidiary - 359.49
Cash and cash equivalent at the end of the year 2,200.09 6,732.05
Components of cash and cash equivalent
Cash on hand 104.04 20226
With Bank - on current account 2,096.05 6,529.79
Total cash and cash equivalent 2,200.09 6,732.05

Place : New Delhi
Date : 20th June Z0Z0

For BLS International Services Limited

sD/-
Shikhar Aggarwal
Jt. Managing Director
DIN 06975729

SHIKHAR  Somasama
AGGARWAL P70




tatem an i t Qualification for the Financial year ended March 31, 2|
Statements on impact of Audh Qualification for the Financial year ended March 31, 2020 Consolidated Basis
(Se Regulation 33/52 of the SEBI (LODR] Regutation 2015
Audited Figures Adjusted Figures
[as reported before {Audited figures after 3djusting
S.no Particulars zdjustingfor qualification for qualifications |
1| Turnover/Tetwm! Income 7.98.46.66779 79846866773
2| Total Expenditure 7.14,17,22.032 7,14,17,22,022
3] Net Profit/{L055) 54,03,08.708 54,03,08,708
4|Ezrming per share 5.27 527
5| Total Assets 4,70,86,33.873 4,70,89,33.873
6] Total Liabflities 4,70,88.33873 4.70.89,33,873
;Im;‘a.— 4.30,21.28 339 4,30,21,28 339
8| Any ather Financial items {35 felt appropriate by the Management)
L] Audit Qualification (eech sudit qualification seperately):
5. Details of Audit Qualificabion: As per aanesure A
b. Type of Audit Quelification Qualified opinion
. Frequonry of guakfication: First time
d.For Audit Qualification(s) where the impact is qualified by the suditor, Management's view : Not Applicable
¢ [For Audit gualification{s) where the Impact ks not quantified by the auditor :As pm znnexure A
i Managements estimation on the impact of Audit gualfizatisn
i, If management is unable to estimate the impact, reasen for the same.
i, Auditor Camments on (i} or (i) above:
] Signatories
For 55 Kothari Mehtz & Company
Chartered Accountants Sdi- sdf- SHIKHAR sy e
Firmn Regd no. 0O0756N Ram Prakash Bajpai Shikhar Aggarwal  acenow I
Bt C o It Managing Director a; e
Sd/-
Amit Goel AR
Partner At Sdf- Sdf-
Mambership Nurmbier: 500607 SUDHAKA :ﬂz-;fﬂ” Amit Sudhakar sikhicupte NIKHIL Paltiiand.
Place: New Delhi R 1St osee  CFO i

Date: June 20, 2020

Manzging Dir idse 2020.07 05
1R 2TES 40530




Annexure-A

| Detalls of Audit Qualification

Managements View

Auditors in their Consolidated Audit Report has stated that:
Basis of Qualification Opinion

We draw attention to note 3 ta the Consolidated financial results, wherein other
income includes profit on sale of fixed assets (property, plant and equipment)
amounting to Rs. 3382.80 lakhs. The Punjab Government has terminated master
service agreement with three Indian Subsidiaries (i.c. BLS E-Services Private Limited.
BLS E-Solutions Private Limited and BLS |T-Services Private Limited] vide its letter
dated January 30,2018. As per the terms of contract, these Companies have to
transfer the fixed zssets (hardware infrastructure) at the net block {Procurement
1lprice less depreciation s per provision of the Companies Act, 2013 of the assets.
The Company has accordingly handed ovar the hardware infrstructure to the
autherity and transferred these at the net block based on their understznding of the
master service agreement by taking the life of these assets of 5 years and has
accounted profit on such transfer. The company has communicated the basis of
arriving at the net block to the authority which is pending final acceptance by them

The company has physically transferred the fixed assets to the
Government of Punjab on termination of the contract. These have been
involced to the Punjab Government at cost, as defined in the contract,
less depreciation provided over the period of the contract This has boen
explzined to the Punjab Government and awaiting their final approval

Sdf- sdf-
Dexrally "

Ram Prakash Bajpai San s S Shikhar Aggarwal  SHIHAR SEirs,

Audit Committee Chalrperson gajpal Lol I}t Managing Director AGGARWAL e Tiots

5d/- 5d/-

Amit Sudhakar AMIT  Sapren Nikhil Gupta NIKHIL Dritoes,

Cro SUDHAKARTR ST Managing Director ;5| JpT A O 35057y

For SS Kothari Mehta & Company
Chartered Accountants
Firm Regd no. OD0756N

Sdf-

Amit Goel

Partner

Membership Number: 500607
Place: New Delhi

Date: June 20, 2020




