
 

 

November 04, 2026 
 

National Stock Exchange of India Ltd.,  
 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex Bandra [E], Mumbai – 400051 
 

BSE Limited, 
 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort,                                                       
Mumbai - 400 001 

NSE Scrip Symbol: BLS BSE Scrip Code: 540073 

 
Dear Sir/Madam, 

 
SUBJECT: Newspaper advertisement pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015 

In compliance with Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (including any statutory modification(s), amendment(s) and re-enactment(s) 

thereof), we are hereby enclosing copies of Newspaper advertisement of Unaudited Financial Results 

of the Company for the Second quarter ended on September 30, 2026, published today i.e. 

Wednesday, November 04, 2026 in the following newspapers: 

1. Business Standard  (English Language – All edition) 
2. Business Standard  (Hindi Language- Delhi edition)  
 
The aforesaid Newspaper clippings are attached as Annexures and also uploaded on Company’s 

website at https://www.blsinternational.com .   

Kindly take the same in your records. 

For BLS International Services Limited 
 

 
 

………………………… 
Dharak A. Mehta 
Company Secretary & Compliance Officer 
ICSI Membership No.: FCS12878 
 

Encl: as above 

https://www.blsinternational.com/
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€ kotak 
Kotak Mahindra Bank Limited 

CIN - L65110MH1985PLC038137 
: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. 

Tel: +91-22-6166 0001, Fax: +91-22-6713 2403 

Website: www.kotak.bank.in, Email: KotakBank.Secretarial@kotak.com 

Registered Offi 

We draw attention of the investors who have sold / purchased physical securities of Kotak Mahindra 
Bank Limited (“Bank’) prior to April 1, 2019. Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD- 
POD/I/3750/2026 dated January 30, 2026, a special window has been opened by the Bank, from 
February 5, 2026 to February 4, 2027, to facilitate transfer and dematerialisation of such physical securities. 
The concemed investors may lodge the transfer deeds and fumish necessary documents, duly 
complete in all respects, to the Bank's Registrar and Transfer Agent, i.e., KFin Technologies Limited 
(Unit: Kotak Mahindra Bank Limited) at Selenium Tower B, Plot 31-32, Gachibowli, Financial District, 
Nanakramguda, Hyderabad — 500 032 to enable further processing and transfer and dematerialisation of 
such securities, if approved, in compliance with the requirements of applicable law. 

For KOTAK MAHINDRA BANK LIMITED 

sdi- 
Avan Doomasia 

Company Secretary 
(FCS 3430) Mumbai, 3 November, 2026 

| B LS BLS E-SERVICES LIMITED 

Regd. Office: G-4, B-1, Extension Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA 
Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA 

Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.blseservices.com 
'STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

Rs. 428.12 Rs. 32.44 Rs. 20.54 

TOTAL INCOME 

Figures above depict year on year comparison & are in Crore 
Management Discussion & Analyss of Results 

1 TotalIncome stood at Rs. 428,12 crores in Q2 FY27 as compared to R 276,05 crores in G2 FY26 registering a growh of 55.1% YoY. 
2 EBITDAincreased by 23.4% YOY o Rs. 32.44 crores in Q2 FY27 from Rs. 26.29 crores in Q2 FY26. *EBITDA includes Other Income 
3 Profit after tax grew by 12.4 % YoY to Rs. 20.54 crores in Q2 FY27 from Rs. 18.28 crores in Q2 FY26. 

Consolidated financial results:- 

*EBITDA PAT 

Amount in (%) in lakhs 

NEW DELHI | WEDNESDAY, 4 NOVEMBER2026 BUSiness Standard 

STOVEC INDUSTRIES LIMITED 
Regd. Office: N.1.D.C., Near Lambha Village, Post: Narol, Ahmedabad - 382 405, Gujarat, India. 
Website: www.stovec.com, e-mail: secretarial@stovec.com, CIN: L45200GJ1973PLC050790 

Tel: +91(0)79 - 6157 2300, Fax: +91(0)79 - 2571 0406 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026 

(Rs. in Million) 
Quarter Ended Nine Months Ended | Year Ended 

Particulars 3000972026 | 30/06/2026 | 30/09/2025 | 30109/2026 | 301092025 | 3111212025 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 

Totalincome from operations (nef) 45766 | 52765 | 4082 | 145221 | 146692 | 198111 
Net Profit for the periods / year (before tax, Exceptional andlor 
Extraordinaryitems) 1932 | %264 16.13 66.54 89.92 9152 
Net Profit for the periods / year before tax (after Exceptional 
andlor Extraordinary items) 1932 | %264 16.13 66.54 89.92 9152 
Net Profi for the periods /year after tax (after Exceptional and / 
orExtraordinary tems) 1062 | 2452 o1 5177 67.34 6698 
Total Comprehensive Income for the periods  year [Comprising 
Profit (aftertax) and Other Comprehensive Income (after tax)] 132 | 2381 1072 5401 6359 6616 
Paid up Equiy Share Capital (Face value pershare X 10) 2088 | 2088 | 2088 2088 2088 2088 
Other equity (excluding revaluation reserves) as at balance 
sheetdate - - | 299 
Eamings per share of 2 10 each (not annualised for the 
quarters): 
a)Basic(Rs.) 508 | 1175 573 279 3225 3304 
b) Diluted (R 508 | 1175 573 279 3225 3304 
Notes: 
(1) The aboveis an extractofthe detailed format of unaudited financial esultsfor the quarter and nine months ended September 30, 2026 fled withthe Stock 

Exchange prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read 
with [Companies (Indian Accounting Standards) Rules, 2015] as amended and other relevant provisions of the Act 

(2) In accordance with the requirement of Regulation 33 of SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015, the Statutory 
Auditors have performed a imited review of Company's unaudited financial resuls for the quarter and rine months ended September 30, 2026, 25 
amended. The full format of unaudited financial results are available on the Company's Website, www.stovec.com and on the BSE website, 

wwwi bseindia.com. For Stovec Industries Limited 
S¢ 

Place: Ahmedabad 
Date: November 03, 2026 

Shailesh Wani 
Managing Director 

(DIN: 06474766) 

BLS INTERNATIONAL SERVICES LIMITED 

CIN: L51909DL1983PLC016907 BLS 
INTERNATIONAL 

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

[Comprising Profit for the period (after tax) and 
Other Comprehensive Income (after tax)] 
Paid-up equity share capital (Face value Re. 5/- each) 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65 

refer note. 8 below 
Eaming per share (EPS)(not Annualised) (in Rupees) 
refer note. 8 below 

(a) Basic 0.96 0.84 0.85 1.80 166 3.16 

(b) _Diluted 0.96 0.84 0.85 1.80 1.66 3.16 

Notes: 
1._Key Standalone financial Information s as under - Amount in (%) in lakhs 

Half Year Ended Year Ended 

PARTICULARS Sep 30,2026 | June 30, 2026 Sep 30,2026 | Sep 30, 2025 | March 31, 2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

Total Revenue from operations 285023 1,858.38 2,38229 4,70861 387095 8,734.68 
Net Proftfor the periodiyear 
(before tax & exceptional items) 572,08 464.09 664.24 1.036.17 1185.14 235176 
Net Proftforthe periodyear (after tax & exceplional tems) | 424.67 34368 498,16 766.35 886.77 1746562 
Total Comprehensive Income for the periodiyear 12467 34368 498,16 766.35 886.77 1757.99 
[Comprising Profit for the period (after tax) and 
Other Comprehensive Income (after tax)]" 
Paid-up equiy share capital (Face value Re. 5i- each) 908565 908565 908565 9085.65 9085.65 908565 
efer note. 8 below 
Eaming per share (EPS)(not Annualised) (in Rupees) 
refer note. 8 below 

(a) Basic 023 019 028 042 049 0% 
(b) Diluted 023 019 028 042 049 09 

. The above financialresults have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 02, 2026. 

. These results has been prepared n accordance with the recognition and measurement principles of the companies (IndianAccounting Standards) Rules, 2015 (Ind 
AS)prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally acceptedin India and are in complance with the presentation 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obiigation and Disclosures Requirements) Regulation, 2015 (as amended). 

. The equityshares of the Company gotlsted on BSE Limited (BSE") and National Stock Exchange of India Limited ('NSE") on February 06, 2024. 
‘The Company has received an amount of Rs 309,29.29 akhs being gross proceeds from fresh issue of equity shares. Net proceeds after issue expenses amounting o) 
Rs.27,776.93-lakhsin relaton o reshissue are proposed o be uiized and the uiization thereof are summarized as below: 

= 

Amount in (%) in lakhs 
Alteration in the 

Quarter Ended Half Year Ended __| Year Ended 
PARTICULARS Sep 30,2026 | June 30, 2026] Sep 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 
Total Revenue from operations 4244446 | 3040913 | 2697541 | 7285359 | 5137420 | 11177913 Rs. 973 Cr. Rs. 248 Cr Rs. 202 Cr 
Net Profitfor the periodiyear Q2 FY 27 Q2 FY 27 Q2 Fy 27 
(beforetax & exceptional fems) 264186 | 250079 | 245934 | 517265 | 479556 920297 REVENUE EBITDA PAT 
Net Profi for he periodiyear (afle tax & exceptional fems) | _ 205449 | 1.86265 | 162801 | 3817.14 | 358019 | _ 602669 Figures above depictyear on year comparison 
Total Comprehensive Income for he periodyear 270551 | 186265 | 182801 | 396816 | 358019 | 692443 MANAGENENT DISCUSSION & ANALYSIS OF RESULTS 

Revenue from Operations rose 32.0% Yo to Rs. 573 roresn Q2 FY27, against Rs. 737 crores in Q2 FY26. The growth was iven by sustained, broad-based momentum 
acrossboththe Visa  Consular Services and Digita Senvices businesses, underscoring e rsilince andscalabiity ofthe Company s diversifed serviceoferngs. 
EBITDAIncreased 16.6 % YoY to Rs. 248 crores in Q2 FY27 from Rs. 213 crores in Q2 FY26, with EBITDA Margin at 255 %. This reflects the Company's ongoing 
emphasis on operational eficiency and disciplined cost management, along wih the operating leverage builinto s business model, 
The Company's balance sheet rermains robust, with a et cash position of R 1,665 crores as on September 30, 2026. This gives ample fleibilty tofund organic: 
growth, pursue strategic acquisitions and manage business cycles with confidence. 

Consolidated financial results:- (Rs. in Crores) 
Year Ended Quarter Ended Half Year Ended 

PARTICULARS 

Total Revenue from Operations 1,863.20 1.447.19 299822 
Net Profit for the period (before tax & exceptional tems) 45846 40302 79714 
Net Profi for the period (after tax & exceptional items) 40336 366,68 72380 
Total Comprehensive Income for the period 45075 44864 90162 
[Comprising Profi for the period (after tax) and 
Other Comprehensive Income (after tax)] 
Paid Up Equity Share Capital ( Face Value Re. 11-each) 417 A7 A7 a7 A7 A7 
Eaming per Share (EPS)(not Annualised) 

(@) BasicEPS-Rs. 452 462 426 914 841 1668 
(b) _Diluted EPS -Rs. 451 460 425 9.2 840 16564 

Notes: 

1._Key Standalone financial Information s as under - (Rs. in Crores) 
Half Year Ended Year Ended 

PARTICULARS Sep 30,2026 | June 30, 2026( Sep 30,2025  Sep 30,2026 | Sep 30, 2025 | March 31, 2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

Total Revenue from Operations 86.88 69.10 46.08 156.98 90.55 209.92 

Net Profitfor the period (before tax & exceptional items) 1851 60.53 5.00 79.04 595 107.02 
Net Profit for the period (after tax & exceptional items) 1374 4513 4.90 58.87 565 102.53 

Total Comprehensive Income for the period 
[Comprising Profit for the period (after tax) and 
Other Comprehensive Income (after tax)] 13.74 4513 490 5687 565 10291 
2. The above resuls were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 03, 2026. These results have | 

been subjectedto imited review by the statutory auditors who have expressed an unmodified conclusion. 
3. The group's subsidiary BLS E Serivces Ltd. (BLSE) gotisted on BSE Limited ("BSE") and National Stock Exchange of India Limited (‘NSE') on February 06, 2024. 

The subsidiary has received an amount of Rs 309.29 crores being gross proceeds from fresh issue of equity shares. Net proceeds after issues expenses 

*Pursuant to the Audit Committee's recommendation, the Board of Directors in their meeting held on February 16, 2026 approved seeking shareholders'approval 
byway of an Extra-Ordinary General Meeting (‘EGM') for change and variation n the objects of utization ofthe IPO proceeds. The resolution was approved by the 
shareholders ith the requisite majority atthe EGM held on March 16, 2026.Inthe quarter ended September 30, 2026 the seid amount have been utiized and the 
Company has completed the said acquisiion on July 02, 2026, 
The Group has engaged inthe business of ‘Digital Services" ncludes E-Govemance, Business Correspondent, Loan Distribution and alied services and hence 
has only reportable operating segmentas per Ind AS 108- Operating Segments. 

. During the quarter ended September 30,2026, the group has acaquired 100% equity share of Atyat Technologies Private Limited (ATPL) fora consideration of Rs 
14,582.69 lakhs netof contingent consideration. The fai value of assets and liabiles acquired have been determined provisionally in accordance with INDAS 103 
“Business Combinations'. The excess of consideration paid over the provisional air value of et assets acquired has resulted in goodwill The group believes that 
the information provides  reasonable basis for estimating the fai values of assets and liabies acquired, but the potential for measurement period adjustments 
exists based ona continuing review of matters related o the acquisition. The purchase price allocationis expected to be completed within one year. 
The above consolidated financial resulfs fr the quarter ended and haf year ended September 30, 2026 includes the results of ATPL which was acquiredon July| 
02,2026 and hence not comparable withprevious period. 
The Board of Directors and sharefolders of Atyati Technologies Private Limited (‘ATPL), a wholly-owned subsidiary of the Company at their Meeting(s) held on 
September28, 2026 have considered and approved toenterintoa Business Transfer Agreement (‘BTA") with TVAM Technologies Private Limited (TVAM), forthe 
sale and ransfer of Joint Liabilty Group-Financial Lending Business (*JLG Business Undertaking’) of ATPL on a going concern basis through a siump sale on such 
terms and contons as detailed in the Business Transfer Agreement (including any amendments or modifications thereto) and llother agreements in connection 
therewith (“Transaction”), and subject to such other approvalsiconsents as may be necessary from the Lenders, regulatory/statutory authorities and other 
concemed parties. 

. Subsequentto the quarter ended 30 September 2026, the Company sub-divided each equity share of face value Rs. 10 nto two equity shares of face value Rs. 5 
each. Accordingly, in compliance with Ind AS 33 — Eamings per share, basic and diuted eamings per share for the current and comparative periods have been 
rerospectively restated o give effect tothe said sub-civision of equity shares. 

9. The above is an extract o the detailed format of unaudited financial resuls for the quarter ended September 30,2026 filed with the stock exchanges under| 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015. The fullformat of the aforesaid Financial Resuls is available on 
the website of Company at link - htps: iblseservices.comuploads/fles/Financial_Resuls_for_quarter_and_half_year_ended_Sept_30, 2026 _(1).pdfandisalso 
hosted on Stock Excahnge websites (.¢ www.nseindia.com and www bseindia.com). The same can be accessed by scanning the QR code provided below. 
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BLS E-Services Limited 
Place : New Delhi sd- 
Date : November 02, 2026 Rahul Sharma 

Executive Director & CFO 
DIN No. 06879073 

OBJECT(S) Amountas | objects of the IPO Amount | Total unutiized amountingtoRs. 277.77 croresin relation o reshissue are proposed o be utized and the utzation thereof are summarized as below: (Rs. in Crores) 
proposed in the for which the utilised upto | - amount upto ‘Alteration in the 
Offer Document | amount was raised* | Revised Cost | Sep 30,2026 | Sep 30, 2026 OBJECT(S) Amountas | objects of the IPO Amount | Total unutilized 

Strengthening our technology infrastructure to develop new 975871 632170) [ 343701 | 198337 145364 proposed inthe | for which the utilised upto | amount upto 
capabiliies and consolidating our existing platforms Offer Document | amount was raised* | Revised Cost | Sep 30, 2026 | - Sep 30, 2026 
Funding iniiatves for organic growth by seffing up of BLS Stores 747830 (7478:30) - - Strengthening our technology infrastructure to develop new 
Achieving inorganic growth through acquisitions 287100 | 287100 | 287100 capabilties and consolidating our existing platforms 9759 (63:22) 137 19.83 1454 
General Corporate Purpose 7,668.92 S| 7eess2 | 760892 Funding inifiatves for organic growth by setting up of BLS Stores 7478 (7478) - - - 
‘Acaquisition of equity shares in Alyall Technologies Private Limited - 7380000 | 13800.00 | 13,800.00 - ‘Achieving inorganic growth through acquisitions 271 - %71 %71 - 
Total 21,7693 S| 2mess | 2632329 145364 General Corporate Purpose 7669 - 7669 7669 - 

PO proceeds which were un-utiized as at September 30,2026 were temporariy invested in term deposit amounting to R 1,447.001- lakhs with scheduled bank Acquisition of equity shares in Atyati Technologies Private Limited - 138.00 13800 138.00 - 
andthe balance amountlying inthe bank account (Monitoring account), Total 2717 - 217 26323 1454 

PO proceeds which were un-utiized as at September 30,2026 were temporariy invested in term deposit amounting to R 14.47 crores with scheduled bank and the| 
balance amountlyingin the bank account (Monitoring account). 
*Pursuant to the Audit Committee's recommendeation, the Board of Directors in their meeting held on February 16, 2026 approved seeking sharefolders' approval by 
way of an Extra-Ordinary General Meeting (‘EGM') for change and variation in the objects of uiization of the IPO proceeds. The resolution was approved by the 
sharenolders with the requisite majorty at the EGM held on March 16, 2026.In the quarter ended September 30, 2026 the said amount have been utiized and the 
Company has completed the said acquisition on July 02, 2026. 
4. During the quarter ended September 30, 2026, the group has acquired 100% equity share of Atyati Technologies Private Limited (ATPL) for a consideration of Rs. 

145,83 crores net of contingent consideration. The fair value of assets and liabiltes acquired have been determined provisionally in accordance with IND AS 103 
‘Business Combinations'. The excess of consideration paid overthe provisional fai value of et assets acquired hes resultedin goodwill. The group believes thatthe| 
information provides a reasonable basis fo estimating the far values of assets and liabiies acquired, but the potentialfor measurement period adjustments exiss| 
based on a continuing review of matters related to the acquisition. The purchase price allocation is expected to be completed within one year. The above| 
consolidated financialresults for the quarter ended and half year ended September 30, 2026 includes the results of ATPL which was acquired on July 02, 2026 and 
hence not comparable with previous period. 
During the previous year,the Group has acquired 100% stake in Trefeddian Hotel (Aberdovey) Limited through BLS UK Hotels Limited (*Subsidiary Company’) on 
October 02, 2025, The above consoiidated financialresultsfor the quarter ended September 30, 2026 nclude the results of the above said acauisition and hence the| 
corresponding quarter ended September 30, 2025 s not comparable with the current quarter. 
‘The Board of Directors and shareholders of Atya Technologies Private Limited (‘ATPL'), a wholly-owned subsidiary of the group's subsidiary BLS E-Services| 
Limited (BLSE) at their Meeting(s) held on September 28, 2026 have considered and approved to enter into a Business Transfer Agreement (BTA') with TVAM 
Technologies Private Limited ("TVAM), for the sale and transfer of Joint Liabiity Group-Financial Lending Business (*JLG Business Undertaking’) of ATPL on a 
going concer basis through a siump sale on such terms and conditions as detailed in the Business Transfer Agreement (including any amendments or| 
modifications thereto) and a other agreements in connection therewith (“Transaction"), and subject to such other approvals/consents as may be necessary from 
the Lenders, regulatorylstatutory authoriies and other concemed partes. 
The above is an extract o the detailed format of Quarter & Year ended Financial Results filed with the stock Exchanges Under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Quarter & Year ended Financial Results are available on the Stock Exchange| 
‘websites (www.nseindia.com and www.bseindia.com) and hosted on the company's website at (www.bisinternational.com) 

For BLS International Services Limited 
 New Delhi s 

Date : 03 November, 2026 Nikhil Gupt 
Managing Direcsér 
DIN No. 0019563 
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BL BLS E-SERVICES LIMITED 

Regd. Office: G-4, 8-1, Extension Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA 
Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA 

Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.blseservices.com 

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
Q2FY26:27 @ 

Rs. 428.12 Rs. 32.44 

“EBITDA TOTAL INCOME 

Figures above depict year on year comparison & are in Crore 
Management Discussion & Analysis of Results 

4 Total Income stood at Rs. 428.12 crores in Q2 FY27 as compared to Rs. 276.05 crores in Q2 FY26 registering a growth of 55.1% YoY. 
2. EBITDA ncreased by 23.4% YoY to Rs. 32.44 crores in Q2 FY27 from Re. 26.29 crores in Q2 FY26. "EBITDA includes Other Income 
3 Profilafter tax grew by 12.4 % YoY to Rs. 20.54 crores in 02 FY27 from Rs. 18.28 crores in 02 FY26. 

Consolidated financial results:- Amount in (%) in lakhs 
Quarter Ended Half Year Ended Year Ended 

Sep 30, 2026 | June 30, 2026 | Sep 30,2025  Sep 30, 2026 | Sep 30,2025 |March 31, 2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

PARTICULARS 

BLS INTERNATIONAL SERVICES LIMITED 

CIN: L51909DL1983PLC016907 BLS 
INTERNATIONAL 

, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044 
ce@blsinternat 

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

16.6% 

Rs. 202 Cr Rs. 248 Cr 

Q2 FY 27 Q2 FY 27 

net, Web: 

Rs. 973 Cr. 

Q2 FY 27 

REVENUE EBITDA PAT 

Figures above depict year on year comparison 
MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS 
०. Revenue from Operations rose 32.0% Y0¥ to Rs. 973 crores in Q2 FY27, againstRs. 737 croresn G2 FY26, The growth was driven by sustained, broad-based momentum 

acrossboththe Visa & Consular Senvices and Digital Servces businesses, underscoring e resiience and scaiabilty ofthe Company's diversified senvice oferngs. 
« EBITDAincreased 16.6% YoY toRs. 248 crores in Q2 FY27 from Rs. 213 crores in Q2 FY26, with EBITDAMargin at 25.5 %. This reflects the Company's ongoing 

emphasis on operationa efficiency and discipined cost management, along with the operating leverage builtintoits business model. 
० The Company’s balance sheet remains 10005, with a net cash 9080) of Rs. 1,665 crores 85 on September 30, 2026, This gives ample flexbilty o fund organic 

growth, pursue sirategicacquisitions आएं manage business cycles with confidence. 

The above financial esuls have 088 reviewed by the Audit Comitee आएं approved by the Board ofDirectors बा their meetings held on Novernber 02, 2026. 
These results has been prepared in accordance with he recognition आएं measurement principles of the companies (IndianAccounting Standards) Rules, 2015 (Ind 
AS)prescribed under Section 133.f the CompaniesAct, 2013, other accounting princiles generally accepted n India and are in compliance with the presentation 
and isclosure requirements of Regulation 33 ofthe SEBI (Listing Obligation आएं Disclosures Requirements) Regulation, 2015 (as amended). 
The equityshares ofthe Company gotlsted on BSE Limited ('BSE") and National Stock Exchange of India Limited (*NSE") on February 06, 2024. 
The Company has received an amount of Rs 309,29.28 akhs being gross proceeds from reshissue of equity shares. Net proceeds aterissue expenses amounfing o 
Rs.27,776.93lakhs nrelationtofreshissue re proposed o be uliized and the utizaton thereofare summarized as 0800: Amount in (%) in lakhs 

Alteration in the 
OBJECT(S) Amountas | objects of the IPO Amount | Total unutiized 

proposedinthe | for which the utiised upto | amount upto 
Offer Document | amount was raised* | Revised 0051 | Sep 30, 2026 | Sep 30, 2026 

Strengthening our technology infrastructure to develop new 9,758.71 (6,321.70) 3437.01 1,983.37 1453.64 
capabilties and consolidating our existing platforms 
Funding nfatves for organic growth by seting up o BLS Stores A% कक IS IS I 
Achieving norganic growh through acauisons 287100 PRI RPN I 
General Corporate Purpose 766892 T892 | 1% | | 
Acqusiion of equly shares n Alya Technologes Prvate Umied | या TIB000 | 1380000 | 1380000 | | 
Total 27,7769 7177683 | 7602329 | 146364 | 

1PO proceeds which were un-ufiized as 81 September 30,2026 were temporarily invested in term deposit amounting to Rs 1,447.00 akhs with scheduled bank 
andthe balance amountying inthe bank account (Monitoring account). 
*Pursuantto the Audit Committee's recommendeation, the Board of Directors in their meeting held on February 16, 2026 approved seeking sharefolders' approval 
by way of an Extra-Ordinary General Meeting (‘EGM')for change and variation n the objects of utization ofthe IPO proceeds. The resolution was approved by the 
shareholders with the requisite majority atthe EGM held on March 16, 2026.In the quarter ended September 30, 2026 the said amount have been utiized and the 
Company has completed the said acquisition on July 02, 2026 
‘The Group has engaged in the business of ‘Digital Services" inciudes E-Goverance, Business Correspondent, Loan Distrbution and 81080 services and hence 
has only reportable operating segmentas per Ind AS 108 - Operating Segments 
During the quarter ended September 30,2026, the group 085 acquired 100% equity share of Ayati Technologies Private Lirmited (ATPL) fora consideration ofRs. 
14,582.69 akhs netof contingent consideration. The fairvalue of assets and liabilties acauired have been determined provisionally 00 accordance with INDAS 103 
“Business Combinations'. The excess of consideration paid over the provisional fair value of net assets acquired has resulted in goodwil. The group believes that 
the information provides a reasonable 0955 णि estimating the कि values of assets and liabies acquired, but the potentialfor measurement period adjustments 
exists based 018 continuing review of matters related tothe acauisition. The purchase price llocationis expected to be completedwithin one year. 
The above consolidated financialresults for the quarter ended and half year ended September 30, 2026 includes the results of ATPL which was acquired on July 
02,2026 and hence not comparablevith previous period 

7. The Board of Directors and sharefolders of Atyati Technologies Private Limited (‘ATPL), a wholly-owned subsidiary of the Company at their Meeting(s) held on. 
‘September 28, 2026 have considered and approved o enter intoa Business Transfer Agreement (‘BTA") with TVAM Technologies Private Limited (00), णि the 
saleand ransfer of Jint Liability Group-Financial Lending Business (LG Business Undertaking’) of ATPL on a going concern basis through 8 slump sale on such 
terms and conditions as detailed inthe Business Transfer Agreement including any amendments or modifcations thereto) and 81 08 agreements in connection 
therewith ("Transaction”), and subject 10 such other approvals/consents 88 may be necessary from the Lenders, regulatorylstatutory authories and other| 
concemed parties. 
Subsequentto the quarter ended 30 September 2026, the Company sub-divided each equity share of face value R. 10 00 two equiy shares of face value Rs. 5 
each. Accordingly,in compliance with Ind AS 33 - Earings per share, basic and diluted eamings per share for the current and comparative periods have been 
retrospectively restatedtogive effecttothe said sub-division of equityshares. 

9. The above is an extract of the detailed format of unaudited financial resulfs for the quarter ended September 30,2026 filed with the stock exchanges under 
Regulation 33 of the SEBI Listing Obligations and Disclosures Requiremens) Regulation, 2015. The full formatof the aforesaid Financial Results 5 available on 
the website of Company atlnk - hps: ibiseservices.comluploads/fles/Financial_Results_for_quarter_and_half_year_ended_Sept_30,_2026_(1).pdfandis also 
hosted on Stock Excahnge websites (. wwi.nseindia.com and www.bseindia.com). The same can be accessed by scanning the QR code provided 0800: 

BLS E-Services Limited 
Place : New Delhi sdl- 
Date : November 02, 2026 Rahul Sharma 

Executive Director & CFO 
DIN No. 06879073 

Total Revenue from operations 4244446 | 3040013 | 2607541 | 7285359 | 5137620 | 1,1,779.13 Consolidated financial results:- (Rs. in Crores) NetPoft o e prodyear Quarter Ended Half Year Ended | Year Ended 

(before tax & exceptional tems) 264186 253079 245934 517265 479556 929297 PARTICULARS Sep 30,2026 | June 30, 202 369 30, 2025 | वाली 31, 2026 
Net Proft for the periodiyear (after tax & exceptional lems) | 205449 186265 182801 391714 | 358019 692669 3008 || 3008 || Wimrind] || W) || 3008 || ५०180 
Total Comprehensive Income for the periodlyear 210551 1,862.65 1,828.01 3,968.16 358019 692443 Total Revenue from Operations 97268 890563 73663 1.863.20 1.447.19 2998.22 
[Comprising Profit for the period (after tax) and Net Profit णि the period (before tax & exceptional items) 22281 23564 202.83 458.46 403.02 797.14 

008 Comprehensie oo o 0] Net Profit for the period (आन ax & exceptional fems) 20174 20162 18570 40536 36668 2580 
Total Comprehensive Income for the period 22975 22099 236.83 450.75 44864 901.62 Pad-up ब्यण share capital (Face value Re. 5 each) 908565 | 00865 | 608565 | 008565 | 908565 | 608565 ComprisingPrft forthe period (बहा ) and 

refer note. 8 below Other Comprehensive Income (after tax)] 
Earning per share (EPS)(not Annualised) (in Rupees) Paid Up Equity Share Capital ( Face Value Re. 1/- each) A7 4147 4147 4147 4147 4147 
refer 008. 8 below Eaming per Share (EPS)(not Annualised) 

(a) Basic m 084 0.85 1.80 1.66 3.16. (a) Basic ६९५ - Rs. 452 462 426 9.14 841 16.68 

(b) Diluted m 96 0.84 0.85 1.80 1.66 3.16 (b) Diluted EPS - Rs. 451 | 46 | 60 4.25 9.12 8.40 m 64 

Notes: Notes: 
1. Key Standalon financial ormaion s 85 uder - Amountin (है) in lakhs 1. Key Standalone financial normaton s 55 nder - (Rs. n Crores) 

Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 

PARTICULARS Sep 30,2026 | June 30, 2026| Sep 30, 2025 Sep 30,2025 |March 31, 2026 PARTICULARS Sep 30,2026 | June 30,2026| Sep 30,2025 | Sep 30,2026 | Sep 30, 2025 |March 31, 2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Revenue from operations 2,850.23 1,858.38 238229 4,708.61 3,870.95 8,734.68 Total Revenue from Operations 86.88 69.10 46.08 155.98 90.55 209.92 

Net Profitfor the period/year Net Profit णि the period (before tax & exceptional items) 18.51 6053 | 500 | 79.04 595 107.02 
(before tax & exceptional items) 572.08 464.09 664.24 1,036.17 118514 235176 Net Profit for the period (after tax & exceptional items) 13.74 4513 | 490 | 58.87 565 10253 
Net Prof for the periodiyear (after ax & exceptional tems) | 424,67 34368 49816 768.35 886,77 174662 Total Comprehensive Income for the period 
Total Comprehensive Income णि e periodiyear 32067 4368 9816 76635 शत 175799 (Comprising शिणी forthe period (fer ) and 
O‘Clh"”"’c”s"‘? P:’"‘ for “"e W"i"fl(a"z’ ‘”aj) and Other Comprehensive Income (after tax)] 1374 45.13 | %0 5887 565 10291 

er Comprehensive Income (भी ax] S 
Paic-up equily share capal (Face value Re. 5-cach] 908565 | 908565 | 908565 | 908565 | 908565 9085.65 2 Pt लिन नि meetngheld onNovember 03, 2006 These et 0005 
refer note. 8 below 3. Thegroup's subsidiary BLS E Serivces Ltd. (91.58) got listed on BSE Limited ("858") and National Stock Exchange of India Limited ("NSE") on February 06, 2024. 
Earming per share (EPS)(not Annualised) का Rupees) The subsidiary has received an amount of Rs 309.29 crores being gross proceeds from fresh issue of equity shares. Net proceeds after issues expenses 
जिन nol.  below amountingoRs. 277.77 crores nrelaton o freshissue are proposedto be (280 and the ilztion thereof are summarized as 0800: Rs. in Crores) 

(8) Basic 023 m 0.28 042 m 49 | % OBJECT(S) Amountas nbAjl'ncE’!sa":i"mIEMIP“O! e | 
(b) Diluted 023 | 019 | 028 042 | o049 | ००% | for which the utilised upto | amount upto proposed in the 

Offer Document amount was raised* | Revised Cost | Sep 30, 2026 | 560 30, 2026 
Strengthening our technology infrastructure to develop new 
capabilties and consolidating our existing platforms 97.59 (63:22) 34.37. 19.83 14.54. 
Funding iniiatives for organic growth by seffing up of BLS Stores 7478 कक I - |. - 1... | 
Achieving inorganic growth through acquisitions 2871 2871 ता | | 
General Corporate Purpose e9| -| 7669 7669 | -| 
‘Acaquisition of equity shares हा Alyafl Technologies Private Limited | - | 138.00 136,00 w00 | - | 
Total शा मा | 26323 | 1454 | 
IPO proceeds which were un-utilized 85 at September 30,2026 were temporarily invested in term deposit amounting (0 Rs 14.47 crores with scheduled bank and the| 
balance amountlyingin the bank account (Monitoring account). 
*Pursuant to the Audit Committee's recommendation, the Board of Directors in their meeting held on February 16, 2026 approved seeking sharefolders' approval by 
४०४ of भा Extra-Ordinary General Meeting (‘EGM') णि change आएं variation n the objects of ulization of the PO proceeds. The resolution was approved by the 
sharefolders with the requisite majorit at the EG held on March 16, 2026.1n thequarter ended September 30, 2026 the 580 amount have been utiized and the 
Company has completed the said acquisition on July 02, 2026. 
4. During the quarter ended September 30, 2026, the group has acauired 100% equity share of Atyat Technologies Private Limited (ATPL) for a consideration of Rs. 

145,83 crores 08 of contingent consideration. The fai value of assets and liabiltes acquired have been determined provisionally n accordance with (0 5 103 
“Business Combinations'. The excess of consideration paid overthe provisional वि value of et assets acquired has resulted in 00000. The group believes tha 06 
information provides areasonable 0855 छि estimating the fair values of assets and liablties acauired, butthe potential for measurement period adjustments exists 
based on a continuing review of maters related 10 the acquisition. The purchase price allocation is expected to be completed wihin one year. The above 
consoldated financial results णि the quarter ended and halfyear ended September 30, 2026 includes the results of ATPL which was acquired on July 02, 2026 and| 
hence not comparable with previous period 

5. 0000 the previous year, the Group has acquired 100% stake in Trefeddian Hotel (Aberdovey) Limited through BLS UK Hotels Lirited (*Subsidiary Company’)on 
October 02, 2025. The 8906 consoldated inancilresultsfor the quarter ended September 30, 2026 nclude the results of the above 580 acquisiton आएं hence the 
corresponding quarter ended September 30, 2025 s not comparable wih the current quarter 

6. The Board of Directors and shareholders of Alyat Technologies Private Lirited (‘ATPL?), a wholly-owned subsidiary of the group's subsidiary BLS E-Services 
Limited (BLSE) at their Meeting(s) held on Septerber 28, 2026 have considered आएं approved to enter ito a Business Transfer Agreement (‘BTA') with TVAM 
Technologies Private Limited (-TVAM),for the sale and transfer o Joint Liabilty Group-Financial Lending Business (*JLG Business Undertaking’) of ATPL on a 
going concer basis through 8 slump sale on such terms आएं conditions as 08860 in the Business Transfer Agreement (0000 any amendments of 
modifications thereto) and al ather agreements 0 connection therewith ("Transaction), and subject o 500 other approvalslconsents 85 may be necessary from 
the Lenders, egulatory/statutory authorities and other concerned paries. 

7. The above 5 an exiractof the detailed format of Quarter & Year ended Financial Resutsfled withthe stock Exchanges Under Regulation 33 ofthe SEBI (Listing 
Oblgations and Disclosure Requirements) Regulation, 2015. The ful forma of the Qurter & Year ended Financial Resuls are available on the 51006 Exchange 
websites (www.nseindia.com and www.bseindiz,com) and hosted on the company's website थी (www.bisinternational com) 

For BLS International Services Limited 

\E Place : New Delhi 
Date : 03 November, 2026 

sd- 
Nikhil Gupta 

Managing Director 
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