
May 28, 2026
    

Department of Corporate Services,
BSE Limited, 
Phiroze  Jeejeebhoy Towers,
Dalal Street,
Mumbai – 400 001

Listing Department,
National Stock Exchange of India Ltd, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East),
Mumbai – 400 051

ISIN Code             :      INE350H01032
Scrip Code : 532719 Trading Symbol : BLKASHYAP

Dear Sir / Madam,

Sub: Outcome of Board Meeting – Audited Financial Results (Standalone and
Consolidated) for the quarter & financial year ended 31st March 2026

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We are pleased to inform you that the Board of Directors of the Company in their Meeting held
on 28th May, 2026 have inter alia:

1. Approved the audited standalone financial results of the Company for the quarter and year
ended on March 31, 2026, along with the report of the Auditors thereon. We further declare
that the Auditors have issued their Audit Report with unmodified opinion.

2. Approved the audited consolidated financial results of the Company for the quarter and
year ended on March 31, 2026, along with the report of the Auditors thereon. We further
declare that the Auditors have issued their Audit Report with unmodified opinion.

We are enclosing a copy of the said results along with a copy of reports of auditors thereon. The
said results along with the reports are being uploaded on the website of the Company i.e.
www.blkashyap.com.

The Board Meeting commenced at 12:00 p.m. and concluded at 13:11 p.m. 

You are requested to take note of the above and acknowledge the receipt.

Yours faithfully,
For B.L. Kashyap and Sons Limited

Pushpak Kumar
VP & Company Secretary
(FCS 6871)
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 in Lak) 
STANDALONE 

st PARTICULARS Quarter ended Year ended 
STZ] T0307] 703.2078] 7032025] 

(Un-audited) (Rotor Note 8) (hudited) (Audited) 
T [income 

Revenue from operalions 3025110 2506180 13479120 71422567 Other Income: 68.88 27901 1.73403 235417 Total Income 37,506.54 36,319.98 25,370.81 7.36,25.31 76,503.84 ul [Expenses 
Cost of materials consumed 1467524 550285 16,076.04 56746 5395676 b. Construction Expenses 16,12153 74,430.01 10,346 69 54,588.24 4231052 c Employees’ benefils expenses 299871 2816.36 233232 11,057.16 576195 d Finance cost 1,168.48 951.96 1,303.90 422374 475082 

37298 367.67 20765 139826 1,129.88 
inistrafive & other expenses 527.42 713.74 52903 2,085 46 1.463 85 Total Expenses 34,864.36 28,862.90 20,087.71 13032032 713,393.73) ui [Profit{Loss) before Exceptional items (I-1] 2602.18 1,457.08 (516.50) 6,204.99 

W [Exceptional Items (3.78159) : 1,069.52 (3781.59) 
V_ [Share in Profit{Loss) in Joint venture 5 : r - 5 
vi [Profit(Loss) before Tax (Ii +IV+V) (A,139.41) 1,457.08 5267 2473.40 455081 Vil [Tax Expenses 

a Current Tax 6614 47307 2% 108453 124654 b. Deferred tax Liabilty (Asset) rs 50] (10874) 3031 (519.09) 7858 Prior Period Tax Adjustments 030 : n 030 3356 “Total Provision for Taxes (@iz46] 36427 81.31 565.73 7.369.07 Vill [Profil (Loss) for the period (VI-VII] (726.95) 7,05281 art 7857.67 3,691.64 1X [Other comprehensive income 
A. Items that will not be reclassified to Profit & Loss 
(1) Remeasurement of employment benefit obligaton 138.95 76.18 61.47 20152 (27.25) (ii Income Tax relafing 10 fterns that wil not be reclassified to Profi or Loss 3497) (19.18) (15.47) (5072) 685 B. items that will be reclassified to Profit or Loss 
(i) Income Tax relating to tems that will be reclassified (0 Profi or Loss 
(il Income Tax relating 10 flers tha wil not be reclassified to Profi or Loss p P z z 
“Total Other comprehensive income for the period 763.98 5700 4500 T5080 (2039) 

X [Total comprehensive income for the period (VIII¥IX] (62297) 114982 517.31 Z008.47 3571.15 
xi [Paid up equily capital (face value Re. 1 each) 2254.40 2.25440 225440 2254.40 2,254.40 Xil [Gther equity 71,265.77 71,066.74 6925729 7126577 69.257.29 

Earning per equity share (Rs) 
1) Basic ET] [20] [FI] 082 759 
2) Diluted 032 [XT] [FI] 082 159 
Notes: - 
The above results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors in ther spective mestings held on May 28, 2026 
Statutory Auditors have have exoressed an unmodified audit opinion on these results. 
[The Comoanv's operations mainlv consist of only one seament Le. Construction and therefore the fiaures above relate o that seament only. 
The above resuils have been prepared in accordance with Indian Accounling Standard (‘Ind AS") notified under Section 133 of the Companies Act, 2013, read together with the Companies(indian Accounting Standard) as amended from time to time. 
Exceplional Expenses - All the major financial terms stipulated under the CDR Package have been complied with, except for the amount payable towards the Right of Recompense (ROR) to the participant 
lenders, which is yet o be quanified. However, the Company has already made a provision of Rs. 15 Crore during FY 2024-25, and an additional provision of Rs. 20 Crore has bean recognized under 
[Exceptional llams in the current financial resuls, the balance amount of Rs. 17.62 Crore represents the amount written oft from Contract Assets pursuant lo the arbiration settlement. 
[Employee Benefi Expenses for year ended March 31, 2026 include a one-lme incremental cost of Rs 2.67 Crores. This represents a non-recurring impact arising from the implementation of the New Wage 
Code. 
[Previous period / vear flaures have been rearoupedirearranaed/ wherever considered necessary. 
[Figures for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between the audited figures for the ull financial 
respecive financial years. 
[The results of the Company are available for investors at www.blkashyap.com, www.nseindia.com, wwiv.bselndia com 
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Place : New Delhi 
Dated : May 28, 2026 Vineet Kashyap 

Managing Director 
DIN: 00038897 

WE BUILD YOUR WORLD. 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 in Lakhs) 
‘CONSOLIDATED 

= PARC Quarter ended Year ended 

37.03.2028) FTAZ20%] 37.03.2025 303.2079 TTO320| 
(Refer Noto 8) (Un-audited)| (Refer Nota 8) (Audited) (Audited) 

T (imzome 
Revenue from operations 3637127 32367.32 29,418.48 1.37.913.66 115,363.82 
Other Income 1592.82 859 401.15 2,156.96 2607.19 
Total Income 37,964.09 32,485.92 29,819.63 140,070.63 1,18,060.51 

1 [Expenses 
a.Cost of materials consumed 13,490.58 11,219.87 15,340.20 57,790.54 54,749.23 
b.Changes in inventories of Finishied Goods 1293.54 1969 393 1303.39 (©27) 
Construction Expenses 16,151.63 14,456.36 1037184 54,689.81 a2.400.07 
d.Employees' benefils expenses 305386 2866.88 2,367.56 11,263.82 10,004.99 
e Finance cost 1182.82 1,002.02 S131257 4342.77 4832.72 
f.Depreciation 403.07 40002 327.30 1523.69 1.24069 
g Administrative & other expenses 689.70 937.59 591.93 2635.29 1680.06 
Total Expenses 35,265.20 30,903.33 30,336.33 133,658.30 1,14,902.48 

Wn | Profit{Loss) before share in profit/ (loss) in Joint Venture , exceptional 
items and tax (11) 2698.89 (515.70) 6,512.33 3,158.03 

IV | Exceptional items (3781.59) - 1,174.09 (3,781.59) 1,864.74 
V' | Share in Profit(Loss) in Joint venture : - - - - 

VI | Profiti{Loss) before Tax (Il+IV+V) (1,082.70)| 1,582.58 658.38 273073 5,022.77 
Vil | Tax Expenses 

a Current Tax 66.14 471.38 75.95 1,084.53 1,279.90 
b. Deferred tax Liabilty (Asset) 105.13 72.15) 90863 1,493.42 961.80 
c. Prior Period Tax Adjustments (1.99) - - (1.93) 33.56 
Total Provision for Taxes 169.34 399.23 98479 2,676.01 2275.25 

Vill Profit (Loss) for the period (VI-Vil) (1,252.04) 1,183.36 (326.40) 154.72 2,747.52 
x [Other comprehensive income 

A. Items that will not be reclassified to Profit & Loss 
i) Remeasurement of employment benefit obligaton 152.99 7591 60.00 21472 (28.27) 
(ii) Income Tax relating to items that will not be reclassified to Profit or Loss (38.60) (18.11) (15.09) (54.14) 711 
B. Items that will be reclassified to Profit or Loss. 
(i Income Tax relating to items that will be reclassified to Profit or Loss 
(i) Income Tax relating to items that will not be reclassified to Profit or Loss 
Total Other comprehensive income for the period 114.39 56.81 4491 160.58 (21.16) 

X [Total comprehensive income for the period (VIII+IX) (1,137.65) 1200.16 (281.50) 315.30 2,726.36 
XI [Paid up equity capital (face value Re. 1/- each) 2250.40 2,254.40 2250.40 2,254.40 2,254.40 
xi [Other equity 5042166 51,559.31 50.106.36 50,421.66 50,106.35 

Earning per equity share (Rs) 
1) Basic 0.56} 052 0.14] 007 1.22 
2) Diluted 0.56} 052 0.14] 0.07] 122] 

Notes: 
1 [The above resuits were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors In thelr respective meelings held on May 28, 2026 
2 [Statutory Auditors have have expressed an unmodified audit opinion on these results. 
3 [The Company's operations mainly consist of only one segment ie. Construction and therefore the figures above relate to that segment only. 
4 |The above resus have been prepared in accordance with Indian Accounting Standard (ind AS") nolified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian 

[Accounting Standard) as amended from time to time. 
5 | Exceptional Expenses - All the major financial terms stipulated under the CDR Package have been complied with, except or the amount payable towards the Right of Recompense (ROR) to the parlicipant 

lenders, whichis yet to be quantified. However, the Company has already made a provision of Rs. 15 Crore during FY 202425, and an additional provision of Rs. 20 Crore has been recognized under 
Exceptional tems in the current financial result, the balance amount of Rs. 17.82 Crore represents the amount wrilten off from Contract Assels pursuant o the arbitration settlement. 

& |Employee Benefl Expenses for year ended March 31, 2026 include a one-time incremental cost of Rs 2.74 Crores. This represents a non-recurring impact arising from the implementation of the New Wage 
Code. 
[Previous period / year figures have been regroupedearranged wherever considered necessary. 
Figures for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between the audited figures for the ful financial year and reviewed year to date figures up to the third quarter of the 
respective financial years. 

|The results of the Company are available for investors at ww.blkashyap.com, www.nseindia.com, ww bseindia.com 
FofB.L. és shyap and Sons Limited 

Vineet Kashyap 
Managing Director 
DIN: 00038897 

Place : New Delhi 
Dated : May 28, 2026 

WE BUILD YOUR WORLD 



B. L. KASHYAP AND SONS LIMITED 

Standalone Statement of Assets and Liabilities (2 In Lakhs) 
Standalone 

As at 31st March,| As at 31st March, 

Assets 2026 2025 

Non -current assets 
(a)_|Property , plant and equipment 15,540.52 11,503.13 

(b)_|Capital work in progress 9.07 21.00 
(c) |Right of Use Assets 33.10 52.14 

(d) |Other intangible assets 99.28 114.08 

(e) |Financial Assets 
(i) Investment 1,186.87 1,185.00 

(ii) Trade receivables 9,758.08 6,612.26 

(iii) Loans 38,315.03 38,315.19 

(iv) Other financial assets 609.04 917.08 

(f)_|Deferred tax assets, net 935.89 467.52 

(g) _|Other non-current assets 29.58 15.49 

Total -Non-Current assets 66,516.46 59,202.89 

Current Assets 

(a) [Inventories 11,891.49 10,198.37 

(b)_|Financial Assets 
(i) Trade receivables 42,887.76 43,226.66 

(iiy Cash and Cash Equivalents 2,250.73 2,021.31 
(iii) Bank balances other than cash and cash equivalents 1,849.63 1,299.75 

(iv) Other financial assets 164.60 191.04 

(c) |Current tax assets (net) 1,788.76 1,891.06 

(d)_|other current assets 54,191.60 46,913.55 

Total -Current assets 1,15,024.57 1,05,741.75 

roma - ASSETS 1,81,541.02 1,64,944.64 

EQUITY AND LAIBILITIES 

Equi 

(a) |Equity Share Capital 2,254.40 2,254.40 

(b) | Other Equity 71,265.77 69,257.29 

foal: Equity 73,520.17 71,511.69 

Laibilities 

Non -Current liabilities 

(a) [Financial Laibilities 

(i) Borrowings 2,708.33 2,728.33 

(ii) Lease Liabilities 14.27 33.65 

(b) [Provision 1,364.35 1,218.29 

(c) [Other non-current liabilities 8,992.70 8,652.99 

Total - Non rent liabilities 13,079.65 12,533.26 

Current liabilities 

(a) |Financial Laibilities 

(i) Borrowings 25,277.85 26,327.82 

(ii) Lease Liabilities 23.43 23.25 

(ii) Trade Payables 
Total outstanding dues of creditors micro enterprises and small enterprises 2,014.95 1,478.42 

Total outstanding dues of creditors other than micro enterprises and small enterprises 23,574.98 20,644.44 

(iii) Other financial Laibilities 7,861.04 6,894.91 
(b) [Provision 3,800.31 1,754.21 

(c) |Other current liabilities 32,388.64 23,776.63 

Total - Current liabilities 94,941.21 80,899.68 

[TOTAL - EQUITY AND LIABILITIES 1,81,541.02 1,64,944.64 



B. L. KASHYAP AND SONS LIMITED 

Consolidated Statement of Assets and Liabilities (In Lakhs) 
Consolidated 

Assets] As at 31st March, 2026 As at 31st March, 2025 
Non -current assets 

(a) [Property , plant and equipment 16,100.64 12,103.43 
(b)_|Capital work in progress 9.07 21.00 
(c) [Right of Use Assets 33.10 52.14 
(d) [Investment property 7,109.47 6,979.74 
(e) _|Other intangible assets 99.86 114.82 
()_|Financial Assets 

(i) Investment 20.37 16.63 
(ii) Trade receivables 6,843.95 3,698.13 
(ii) Loans 2,173.54 2,455.18 
(iv) Other financial assets 1,095.26 1,430.99 

g) [Deferred tax assets, net 6,513.08 8,060.64 
(h)_|Other non-current assets 36.58 22.49 

Total -Non-Current assets 40,034.94 34,955.19 
Current Assets 

(a)_ [inventories 20,343.90 19,371.53 
(b) [Financial Assets 

() Trade receivables 43,433.56 43,736.57 
(ii) Cash and Cash Equivalents 2,470.44 2,188.17 
(ii) Bank balances other than cash and cash equivalents 1,868.61 1,317.51 
(iv) Other financial assets 166.17 194.04 

(©)_| Current tax assets (net) 1,856.31 1,923.58 
(d) other current assels 55,990.31 47,880.14 

Total -Current assets 1,26,129.31 1,16,611.54 
TOTAL - ASSETS 1,66,164.25 1,51,566.73 

EQUITY AND LAIBILITIES 
Equity 

(a) [Equity Share Capital 2,254.40 2,254.40 
(b) [Other Equity 50,421.66 50,106.36 

Total - Equity 52,676.06 52,360.76 

| 
Minority Interest = - 

La 
[Non -Current liabilities 

(2) [Financial Laibilties 
(i) Borrowings 4,233.91 3,979.99 
(i) Lease Liabilities 14.27 33.65 
(i) Other financial liabilities 2,022.41 1,976.37 

(6) _|Provision 1,403.02 1,252.48 
(c)_|Other non-current liabilities 8,992.70 8,552.99 

Total - Non-current liabilities 16,666.30 15,795.49 
ties 

Financial Laibillies 
(i) Borrowings 25,639.96 27,611.13 

(i) Lease Liabilties 23.43 23.25 
(ii) Trade Payables 
Total outstanding dues of creditors micro enterprises and small enterprises 2,036.73 1512.42 

Total outstanding dues of creditors other than micro enterprises and small enterprises 24,087.27 21,584.29 
(i) Other financial Laibilities 8,086.79 7,081.66 

(b)_|Provision 3,805.73 1,764.54 
(c) [Other current liabilities 33,141.99 23,833.20 

Total - Current liabilities 96,821.89 83,410.48 
[TOTAL - EQUITY AND LIABILITIES 1,66,164.25 1,51,566.73 



B.L.KASHYAP AND SONS LIMITED 

Standalone Cash Flow Statement (in lakhs ) 
PARTICULARS Year ended '31 March 2026] Year ended '31 March 2025] 

A Cash Flow From Operating Activities 
Net Profit before tax 
Adjustment for : 
- Depreciation 
- Dividend Received 
- Interest Expenses 
- Bad Debts 
- Loss/(Profit) on Fixed Assets / Investments sold 
- Interest Received 
- Fair value loss /(gain) on investments 
- Provision for expected credit loss 
- Provision for Loan/Investment 

Operating Profit Before Working 
Capital Changes 
Adjustment for : 
- Decrease/(Increase) in Trade And Other Receivables 
- Decrease/(Increase) in Inventories 
- Decrease/(Increase) in Other Assets 
- Decrease/(Increase) in Other non-current assets 
- Increase/(Decrease) in Short Term Provisions 
- Increase/(Decrease) in Non- Current Provisions 
- Decrease/(Increase) in Other Financial assets 
- Increase/(Decrease) in other liability 
- Increase/(Decrease) in other Non-current liability 
- Increase/(Decrease) in other current Financial liability 
- Increase/(Decrease) in Trade And Other Payables 
Cash Generated From Operations 
- Income Tax paid 
Net Cash From Operating Activities 
Cash Flow From Investing Activities 
- Proceeds from Sale of Fixed Assets 
- Loans to related parties 
-(Investment)/ redemption of fixed deposit with maturity more 
than 3 months (net) 
- Interest Received 
- Dividend Received 
- Purchase of Fixed Assets/ CWIP 
Net Cash (Used In)/From Investing Activities 
Cash Flow From Financing Activities 
- Proceeds from Borrowings 
- Payment of lease liabilities 
- interest and Finance Charges Paid 
Net Cash (Used In)/From Financing Activities 
Net Increase In Cash And Equivalents 
Cash And Cash Equivalents (Opening Balance) 
Cash And Cash Equivalents (Closing Balance) 
Notes : 

Cash and cash equivalents include :- 
Cash, Cheque In Hand And Bank Balance (As Per Note 5(d) & 
11(b) Of The Financial Statements) 
Total 

1,398.26 
(0.14) 

4223.74 

(289.56) 
(251.56) 

(2.00) 
145.31 

030 

2,624.92 

5,224.34 

1,129.88 

4,666.48 
1,715.59 
(1,256.59) 

(263.52) 
(0.50) 

150.24 
35.26 

4,923.36 

6,176.84 

(2,952.23) 
(1,693.11) 
(7,175.74), 

(14.09) 
2,046.10 

146.06 
334.48 

8,612.01 
439.71 
966.13 

3,467.08 

7,849.26 

4,176.39 

(2,643.80) 
362.91 

(5,405.19) 
10.42 

1,561.15 
117.04 
(350.45) 

6,471.54 
1,294.36 
(693.47) 

(1,795.88), 

11,200.20 

(1,071.38) 
12,025.66 
1,084.82 

570.53 

(549.89) 

251.56 
0.14 

(5,670.85) 

(1,389.39) 
(23.25) 

(4,219.69) 

10,940.83 

(5,398.51) 

(5,632.33) 
190.01) 

2,021.31 
1,931.30 

1,931.30 
1,931.30 

10,028.83 
1,280.50 

1,627.01 

21031 

263.52 

(4,376.30) 

(1,378.32) 
(21.30)| 

(4,660.92) 

8,748.33 

(2,275.46) 

(6,060.53) 
41234 

1,608.97 

2,021.31 

2,021.31 
2,021.31 



B.L.KASHYAP AND SONS LIMITED 
Consolidated Cash Flow Statement (Rin lakhs) 

PARTICULARS Year ended'31 March 2026] Year ended'31 March 2025] 
A Cash Flow From Operating Activities 

Net Profit before tax 
[Adjustment for : 
- Depreciation 
- Dividend Received 
- Interest Expenses 
- Bad Debts 
- Loss/(Profit) on Fixed Assets / Investments sold 
- Fair value loss /(gain) on investments 
- Provision for expected credit loss 
- Interest Received 

Operating Profit Before Working 
Capital Changes 
Adjustment for : 
- Decrease/(Increase) in Trade And Other Receivables 
- Decrease/(Increase) in Inventories. 

- Decrease/(Increase) in Other Assets 
- Decrease/(Increase) in Investments 
- Increase/(Decrease) in Short Term Provisions 
- Increase/(Decrease) in Non- Current Provisions 
- Decrease/(Increase) in Other Financial assets 
- Decrease/(Increase) in Other Non Current Laibility 

- Increase/(Decrease) in Other Current Liability 
- Increase/(Decrease) in Other Current financial Liability 
- Increase/(Decrease) in Other Non Current financial Liability 
- Increase/(Decrease) in Trade And Other Payables 
Cash Generated From Operations 
- Income Tax paid 
Net Cash From Operating Activities 

Cash Flow From Investing Activities 

- Proceeds from Sale of Fixed Assets 
- Increase in Investment Property 
- Interest Received 

-(Investment)/ redemption of fixed deposit with maturity more 

than 3 months (net) 
- Dividend Received 
- Purchase of Fixed Assets 
Net Cash (Used In)/From Investing Activities 
Cash Flow From Financing Activities 
- Proceeds from Borrowings 

-Payment of lease liabilities 
- Interest and Finance Charges Paid 
Net Cash (Used In)/From Financing Activities 
Net Increase In Cash And Equivalents 
Cash And Cash Equivalents (Opening Balance) 
Cash And Cash Equivalents (Closing Balance) 

Notes : 
Cash and cash equivalents include :- 
Cash, Cheque in hand and bank balance (As Per Note 6 (e) & 

13(b) Of The Financial Statements) 
less Book overdraft 
Total 

1,523.69 
(0.14) 

4,342.77 

(289.52) 
(2.01) 

145.31 
(479.13) 

2,945.45 

5,240.95 

1,240.69 

4,832.72 
1,715.59 
(1,256.40) 

(0.50) 
150.24 
(536.04) 

4,994.50 

6,146.30 

(2,988.11) 
(972.36) 

(8,056.99) 
(1.73) 

2,041.19 

8,186.40 

4,363.07 

(2,611.53) 
(315.71) 

(5,908.40) 
(10.47) 

1,561.60 
116.06 
(231.42) 

1,294.36 
6,387.25 
(783.54) 

11.86 
(1,610.24) 

11,140.80 

(2,100.17) 
12,549.47 
1,082.59 

570.73 
(211.90) 
479.13 

(551.11), 
0.14 

(5,674.00) 

(1,755.04), 
(23.25) 

(4,338.72) 

11,466.87 

(5,387.01), 

(6,117.01) 
(37.15) 

2,188.17 
2,151.02 

2,151.02 

2,151.02 

1,627.18 
(899.29) 
536.04 

209.14 

(4,406.39), 

489.41 
(21.30) 

(4,827.16) 

7,727.18 

(2,933.33) 

(4,359.04) 
434.81 

1,753.36 
2,188.17 

2,188.17 

2,188.17 



SO0D BRI] AND ASSOCIATES 
Chartered Accountants 

C 72, NDSE-2, New Delhi-1100 049 
INDIA Ph.: 011-4611 4949, 011-4205 1012, 011-4205 1013 

Email: accounts@soodbrij.in, aksoodsba@gmail.com 

LS 

Independent Auditor's Report on Audited Standalone Quarterly financial results and year 

to date results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

B.L. Kashyap and Sons Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of B.L. 

Kashyap and Sons Limited (The Company) for the quarter and year ended 31° March, 2026 

(the “statement”), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive loss and other 

financial information of the Company for the quarter and year ended 31° March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the standalone Financial Results 



These Statements have been prepared on the basis of the interim financial statements. The 

Company's Board of Directors are responsible for the preparation of these financial results 

that give a true and fair view of the net profit/loss and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, 'Interim Financial Reporting’ prescribed under 

section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates-that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

As part of an audit in accordance with SAs we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedure 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control 



« Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and rerated disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, 

« Future events or conditions may cause the company to cease to continue as a going 

concern. 

o Evaluate the overall presentation, structure and content of the standalone financial 

results, Including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statement that, 

individually or aggregate makes it probable that economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the, audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 



The Financial Results include the results for the quarter ended 31% March, 2026 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

Our opinion is not modified in respect of these other matters. 

For Sood 

Brij and Associates 

Chartered Accountants 

Place: New Delhi 

Date: 28'" May, 2026 

Arul Sood 

Partner 

M.No.566030 

UDIN. 26566030HXCRTW1114
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Independent Auditor's Report on Quarterly and year to date Consolidated Financial results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations 2015, as amended 

To the Board of Directors of 

B.L. Kashyap and Sons Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of B.L. 
Kashyap and Sons Limited (“Holding Company”) and its subsidiaries (the holding Company 
and its subsidiaries together referred to as “the Group”), its associates and jointly controlled 
entities for the quarter and year ended requirement of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of reports of other auditors on separate audited financial 
statements /financial results/ financial information of the subsidiaries, associates and jointly 
controlled entities, the aforesaid consolidated financial results: 

(i) Include the annual financial results of the following entities 

S.No. | Company Name Nature of Relationship 
1 B.L. Kashyap and Sons limited Holding Company 
2 Soul Space Projects Limited Subsidiary of B.L. Kashyap and Sons Ltd. 
3 BLK Life Style Limited Subsidiary of B.L. Kashyap and Sons Ltd 
4. BLK Infrastructure Limited Subsidiary of B.L. Kashyap and Sons Ltd. 
5 Security Information Systems India | Subsidiary of B.L. Kashyap and Sons Ltd. 

Limited 

6. Soul Space Reality Limited Subsidiary of Soul Space Projects Ltd. 
7 Soul Space Hospitality Limited Subsidiary of Soul Space Projects Ltd. 
8. Kasturi Ram Herbal Industries Partnership firm of BLK Life Style Ltd. 
9. BLK NCC Consortium Joint Venture of B.L. Kashyap and Sons 

Ltd. 

(ii) Are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) Give a true and fair view in conformity with the applicable accounting standards, and 
other accounting-principles generally accepted in India, of the consolidated net profit and 

y EAST 



other comprehensive loss and other financial information of the Group for the quarter and 

year ended 31° March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us and other 

auditors in terms of their reports referred to in “Other Matter” paragraph below, is 

sufficient and appropriate to provide a basis for opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company's Board of Directors are responsible for 

the preparation and presentation of these consolidated financial results that give a true and 

fair view of the net profit/loss and other comprehensive income and other financial 

information of the Group including its associates and jointly controlled entities in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its 

associates and jointly controlled entities are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and its associates and jointly controlled entities and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial results 

that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the consolidated 

financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are 

responsible for assessing the ability of the Group and its associates and jointly controlled 

entities to continue as a going concern, disclosing, as applicable, matters related to going 



concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial 
reporting process of the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedure 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

® Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its associates and jointly controlled entities to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the 
Consolidated financial results or, if such disclosures are inadequate, to modify our 



opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group and 
its associates and jointly controlled entities to cease to continue as a going concern. 

® Evaluate the overall presentation, structure and content of the standalone financial 
results, Including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which 
we are the independent auditors. For the other entities included in the consolidated 
Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the- magnitude of misstatements in the consolidated financial statement that, 
individually or aggregate makes it probable that economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the unaudited Financial Results of a jointly 
controlled entity and a partnership firm, whose total revenue of Nil and X 2.4 (Lakh), total 
net profit after tax of X 649/- and X 1.82 (Lakhs) for the quarter and year ended 315 March, 
2026 respectively, and net cash outflows of X 649/- for the year ended 31% March,2026, as 
considered in the consolidated Financial Results. These unaudited interim financial 
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statements/Financial Results/ financial information have been furnished to us by the Board 

of Directors and our opinion on the consolidated Financial Results, in so far partnership firm 

is based solely on such unaudited Financial Statements/Financial Results/financial 

information. In our opinion and according to the information and explanations given to us 

by the Board of Directors, these Financial Statements /Financial Results/financial 

information are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/financial information certified by the Board of Directors. 

The Financial Results include the results for the quarter ended 31% March, 2026 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

Our opinion is not modified in respect of these other matters. 

For Sood Brij and Associates 

Chartered 

Accountants 

Place: New Delhi 

Date: 28'" May, 2026 

M.N0.566030 

UDIN. 26566030FGFMNQ9672
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