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WEST ASIA CRISIS FALLOUT

Feeling the Heat Plan Afoot to Raise
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including secretaries of the De-
partment for Promotion of Indust-

ments will benefit from the duty ex-
emption that would cost the exchequ-
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affected the movement of ships car-
rying oil and gas through the critical
Strait of Hormuz waterway. This has
sparked concerns over cooking gas
supplies, leading people to rush to
buy Induction cooktops and utensils

red, causing a shortage of such pro-
ducts at online stores and retail out-
lets across the country. “Wediscussed
how we can speed up and increase the
production of induction heaters and
vessels that go on those heaters,” said
an official, who attended the meeting.

hot cakes. So, we are prepared and
proactive,” the official said, adding
the government’s effort is to plan ahe-
ad for the future.

Policymakers are also concerned
about continued imports of fertiliser,
crude oll and natural gas amid the

India’s exports sustained healthy mo-
mentum despite global headwinds
and are expected to record growth in
FY26, an official said Friday. “At the
end of March 31, despite the war, we
will be closing the year with positive
growth,” the official said.

Textile Exporters Urge Govt
to Waive Cotton Import Duty

ple and contamination-free
cotton,asdemanded by over-
seas buyers. “Prices of al-
most all raw materials have
gone up. However, as about
60-70% of the textile value
chain depends on cotton, we
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New Delhi: The government has announced a six-month
relaxation of its cabotage and container movement rules
until October 25 this year, allowing foreign-flagged ships
to transport cargo between Indian ports. The measure
aims to facilitate the movement of cargo stuck at Indian
ports due to the West Asia contlict-fuelled shortage of
ships and containers.

This follows a suggestion put forth at a meeting called by

nes of the one granted last
year, when the government
walved cotton import duties
between August and Decem-
ber to ease supply pressures.
The prices of ginned cotton
have Increased 11-12% over

Jayashree Bhosale

Pune: Textile and garment
exporters have urged the
government to remove the
11% import duty on cotton,

NOW: PENALTY UP TO 10,000
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dia. International cotton e 5
prices have risen 12-15% du-
ring this period, as cotton
was the cheapest agricultu-
ral commodity available to
investors, sald Industry ex-

perts.

Kets. Local cotton prices ha-
ve risen 7-8% over the past
month, driven by a sharp
increase in demand as cost-
lier crude o1l pushed up pri-

ces of synthetic fibres, pro-
mpting mills to shift back

ma Chatterjee, secretary ge- |
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dian Textile Industries.
The Increase 1In crude oil

tonnes (MT) of coal surging domestic demand and

to 1ts customers in shiftingglobal dynamics.

wing industry demand,” a senior official told ET, adding
the ministry of ports, shipping and waterways has issued
directives to DG Shipping for ensuring the same. Officials
sald the government willreview the situation attheend of
the six-month period.

DG Shipping had scrapped the partial easing of cabotage
rules in January this year. These relaxations--introduced

prices in the wake of the US-
Israeli strikes on Iran has
led to a 10-60% surge in pri-
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Informal Sector Steps Up Coal
Stocking Over Price Concerns

Shilpa Samant

New Delhi: India’s vast in-
formal 1Industrial sector
using coal 1s cautiously buil-
ding buffers, with brick
kilns, small foundries and
other smaller energy-inten-
sive units gradually stockpi-
ling the fuel 1In anticipation
of a price Increase triggered
by global price pressure
amid the West Asiacrisis.

Industry participants said
the trend picked up over the
last one week as these units,
typically operating outside
long-term fuel linkages, now
anticipate higher spot prices
led by international coal pri-
ces. The stocking 1s, howe-
ver, gradual and limited be-
cause of constraint in sto-
ring capacities.

Coal prices have risen 1in-
ternationally and percolated
to the free market rates for
coal clocking a premium of
10-15% over the usual rates
during this time of the sea-
son, coal traders said.

A news report from S&P
Global Energy on March 23

Toll Mopup Rises 14%
toaRecord in FY26

Going Up Toll collection in 2025-26
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salid that the Platts CFR In-
dia 4,200 kcal/kg GAR rose
from $67/mt on February 27
to $77.40/mt on March 20,
supported by stronger buy-
Ing interest in parts of Asia
and firmer energy market
sentiment.

Rahul Rungta, director of
Kolkata-based trading firm
BK Coal, said “Clients are
stockpiling thelr require-
ment because 1imported coal
prices are Increasing and
there 1s an antici-
pation of supply
disruption in im-
ported coal. Tho-
ughratesarenotveryhighas
of now, there 1s an expecta-
tion in the market.”

However, domestic produc-
tion and availability remain
robust with Coal India’s noti-
fied price remaining un-
changed. The Centre has alre-
ady written to states toensure
thatcoal pricesarenot increa-
sed and there 1s ample availa-
bility to meet any increasing
demand. Coal stock In the co-
untry is currently at 224 mil-
lion tonnes compared with
201 million tonnes last year.
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Guarantors to Disclose Crypto,
Art, Foreign Assets in IBC Cases

nel set up by the IBBI under
1ts wholetime member Jay-
anti Prasad to align with the
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New Delhi: Promotersordi-
rectors who have provided
surety for a stressed compa-
ny's debt will be required to
declare their holdings of
crypto, jewellery, works of
art, high-end watches and fo-
reign assets, as part of re-
porting personal wealth du-
ring bankruptcy resolution,
according to the draft regu-
lations floated by the 1nsol-
vencyregulator.

Personal guarantors will
have to declare their own as-
sets, as stipulated under a
dozen categories, whether
they filed for bankruptcy re-
solution voluntarily along
with the relevant corporate
debtors or were dragged by
creditors Into 1insolvency
proceedings. These include
a wide spectrum of tangible
and intangible assets, reflec-
ting the intent of the Insol-
vency and Bankruptcy Bo-
ardof India(IBBI)totighten
disclosure requirements.
Thedraftregulationsarefir-
med up by a five-member pa-

Insolvency and Bankruptcy
Code (Amendment) Bill,
2025. The categories cover
cash and bank deposits; bu-
siness Interests and com-
mercial assets; domestic
and overseas Investments;
immovable property; retire-
ment and provident fund as-
sets; digital assets, 1nclu-
ding crypto, virtual digite
assets and nor
fungible and dig
tal tokens; inte
lectual propert
and intangible assets; val
ablemovableassets;agric
tural assets and livestocl
receivables and advance!
claims and contingent as
sets; and employee stock og
tions and beneficial owners
hip Iinterests.

The panel has proposed to
make this “statement of as-
sets” disclosure mandatory
by Inserting a new Section,
6A, IntheInsolvency Resolu-
tion Process for Personal
Guarantors to Corporate
Debtors Regulations, 2019.

Date : April 04, 2026
Place: Mumbai
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Yogima Seth

New Delhi: Toll collections grew 14 % to a record 82,900.16
crore inthejust-ended fiscal year, underscoring addition of
new toll roads, accelerated economic activity, and roll out
of the new annual FASTag facility. Tolls worth ¥72,930.83

crore were collected in F'Y25.

The volume of FASTag transactions rose 5.7% to nearly
4.45 billion in F'Y26 from 4.21 billion in the year before, sho-
wed National Electronic Toll Collection (NETC) data track-
ed by the National Payment Corporation of India (NPCI)

andaccessed by ET.

In March, total toll collections from commercial vehicles
climbed to 7,193 crore from %6,924.57 crore in February de-
spite disruptions from the Iran war, reflecting sustained
economic activity. With the latest increase, annual toll col-
lections have surged more than threefold in the past eight
years with collections In FY19—thefirst year of computing
of electronic data—at ¥25,164.50 crore.

During this period, India’s tolled road length more than
doubled to 55,812 km as of November 2025, from 26,067 km in
FY19. “Addition of new toll plazas year-after-year has me-
ant better logistics cost, enhanced efficiency, and ease of
travel for highway users which hasled to a surge 1n toll col-
lection,” said a senior governiment official.

According to the official, toll collections are expected to
accelerate In the coming years as India adopts technologi-
cally advanced toll collection mechanisms and eliminates

physical toll plazas.

ATTENTION SHAREHOLDERS

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

Further to our newspaper advertisement dated November 24, 2025, we would like to inform our shareholders that, pursuant to the SEBI Circular dated
July 02, 2025, a special window was earlier made available for a period of six months, from July 07, 2025, to January 06, 2026, to facilitate the
re-lodgment of transfer requests for physical shares.

We further wish to inform you that SEBI, vide its subsequent circular HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, has
extended this facility and a fresh, a one-year special window is now available from February 05, 2026, to February 04, 2027, enabling shareholders to
re-lodge such transfer requests with complete documentation.

As infaormed earlier, this facility is only available for transfer deeds that were lodged before April 01, 2019, but were rejected/returned/not attended to
due to a deficiency in the documents/process/or otherwise

Note: Shares re-lodged during this period will be transferred only in demat mode. Please ensure you have an active demat account. Please provide
your Client Master List (CML) along with transfer documents.

The notice in respect of the Special Window has also been placed on the website of the company i.e. https.//blissgvs.com/

Eligible shareholders are requested to contact the Company's Registrar and Share Transfer Agent (RTA) MUFG Intime India Private Limited (Formerly
known as Link Intime India Private Limited) at C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai, Maharashtra-400083. You can also call RTA on
1800-1020-878 or email at investor.helpdesk@in.mpms.mufg.com or contact the Company atinfo@blissgvs.com /cs@blissgvs.com

Eligible shareholders are requested to submittheir fransfer requests duly completed in all respects on or before the SEBI deadline, February 04, 2027.

For Bliss GVS Pharma Limited

Sd/-

Narsimha Shibroor Kamath
Managing Director & CEO
DIN: 00140593
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PV growth
to moderate
inFY27

India’s passenger vehicle
(PV) industry growth is
expected to moderate to
4-6% in FY27, mainly due
to a high base and evol-
ving macroeconomic con-
ditions, ratings agency
ICRA said. For FY26, the
industry is likely to post 7—
9% growth, supported by
strong festive demand,
GST cuts and new model
launches.

ICRA noted a structural
shift in the market, with
utility vehicles contribu-
ting nearly 67% of total
sales, highlighting con-
tinued premiumisation.
Rising adoption of alter-
native powertrains such
as CNG and electric
vehicles is also suppor-
ting demand diversifica-
tion.Despite slower
growth, OEMs are
expected to maintain
strong capital expenditure
on new products and EV
platforms.

Cll hails Jan
Vishwas Bill

passage

Industry body Cll on
Friday welcomed
Parliament’s passage of
the Jan Vishwas
(Amendment of
Provisions) Bill, 2026, say-
ing it will ease com-
pliance burden and
improve the business
environment. The Bill
amends 784 provisions
across 79 central laws to
decriminalise minor
offences. Cll Director
General Chandrajit
Banerjee said the reforms
replace imprisonment
with monetary penalties,
introduce graded
enforcement and ration-
alise fines. These
measures will accelerate
dispute resolution and
reduce pressure on
courts.

India Inc Q4FY26 earnings:

steady, outlook remains cautious

Manoj Yadav
MUMBAI

India Inc enters the fourth
quarter earnings season for
FY26 with tempered opti-
mism, as steady revenue
expansion is increasingly
counterbalanced by mount-
ing cost pressures and an
uncertain global backdrop.
Early projections suggest that
while top-line growth may
remain intact, profitability is
likely to come under strain,
shifting investor attention
decisively towards manage-
ment guidance for FY27.
Industry estimates indicate
that revenues for the January-
March quarter could rise by
around 7-8% year-on-year. Yet
earnings growth is expected
to lag, reflecting elevated
input costs, persistently high
freight charges, and residual
global supply disruptions.
Margins across sectors are
projected to remain stable at
best, with downside risks par-
ticularly pronounced in
industries exposed to raw

material volatility. This earn-
ings season, therefore, is
unlikely to be defined solely
by reported numbers. Instead,
forward-looking commentary
on demand visibility, sectoral
recovery, and corporate adap-
tation to structural changes—
including the rapid integra-
tion of artificial intelligence—
will assume greater signifi-
cance. Investors are expected
to scrutinise management
narratives as closely as bal-
ance sheets.

The information technol-
ogy services sector is poised
for a subdued performance.
Large-cap firms such as TCS,
Infosys, and HCL
Technologies are anticipated
to report modest sequential
revenue movement, ranging
from a marginal decline to
slight growth in constant cur-
rency terms.

Mid-tier IT companies may
demonstrate relative resil-
ience; however, attention will
centre on deal wins, contract
values, and the extent to
which artificial intelligence is

Revenue growth seen at 7-8%, while rising costs and global

headwinds may pressure margins, shifting investor focus to

FY27 demand signals

driving growth rather than
exerting pricing pressure

through automation effi-
ciencies. Banking and finan-
cial services are likely to
remain a pillar of stability.
Robust credit demand,
coupled with steady asset
quality, is expected to under-
pin consistent performance
among private sector lenders
and wealth management
firms. The automobile sector
may record steady volume
growth, aided by operating
leverage, though elevated
commodity prices could com-

press margins. Meanwhile,
consumer and FMCG com-
panies are positioned to bene-
fit from a gradual revival in
rural demand and some eas-
ing in input costs, supporting
stable growth trajectories.
Infrastructure and capital
goods sectors are expected to
sustain momentum, driven by
continued government
expenditure and strong pro-
ject execution, reinforcing
their role as key growth
engines. The ongoing West
Asia conflict is exerting
upward pressure on oil prices

and logistics costs, while
rupee depreciation against
the US dollar may offer
limited relief to export-
oriented sectors such as IT
and pharmaceuticals. The
pace at which companies har-
ness artificial intelligence to
unlock new revenue streams
will also be closely watched.

The earnings cycle will
commence with TCS repor-
ting on April 9, followed by
HCL Technologies on April 21
and Infosys on April 23, setting
the tone for corporate India’s
near-term trajectory.
Additionally, currency volatility
and interest rate expectations
may further influence sectoral
performance, particularly for
export-driven and rate-sensi-
tive businesses.

Companies  are  also
expected to maintain a cau-
tious stance on capital expendi-
ture, prioritising efficiency and
balance sheet strength. Any
deviation in inflation trends or
policy signals could materially
alter earnings visibility in the
coming quarters.

money

Mumbai, Saturday, April 4, 2026

NEW DELHI

OpenAl has acquired popu-
lar technology podcast
TBPN, aiming to strengthen
conversations around artifi-
cial intelligence  while
retaining the show’s edi-
torial independence. CEO
Sam Altman described
TBPN as his “favourite tech
show”, emphasising that the
team will continue its can-
did  coverage  without
influence.

The podcast, hosted by
Jordi Hays and John
Coogan, is known for its
daily discussions on Al star-
tups and the broader tech-
nology ecosystem. OpenAl
said the acquisition brings a
specialised editorial team
into its strategy division to
enhance engagement with
global audiences.

Fidji Simo noted that
OpenAl seeks to foster open,
constructive dialogue
around Al's impact rather
than follow traditional cor-
porate communication

9

Growth OpenAl acquires
TBPN Podcast

— i

models. The company plans
to leverage TBPN’s platform
to reach builders, users and
industry voices more effec-
tively.Under the agreement,
TBPN will retain full control
over its programming, guest
selection and editorial deci-
sions, ensuring credibility
and independence remain
intact. The integration also
signals OpenAls intent to
expand its public engage-
ment strategy amid rapid Al
adoption.

By combining editorial
storytelling with technologi-
cal leadership, the company
aims to shape informed dis-
course globally. The move
highlights a broader push to
connect innovation with
transparency, accessibility
and real-world understand-
ing of AI developments.

IndianOil assures steady LPG supply,
avoid panic amid West Asia tensions

FPJ News Service
MUMBAI

Indian Oil Corporation (IOC)
on Friday reassured con-
sumers that liquefied petro-
leum gas (LPG) supply across
India remains stable and suffi-
cient, even as geopolitical ten-
sions continue to disrupt glo-
bal energy markets.

The country’s largest oil
marketing company said it is
currently delivering around 28
lakh LPG cylinders daily—
levels consistent with normal
supply prior to the recent glo-
bal disruptions. IOC empha-
sised that ensuring uninter-

rupted domestic LPG avail-
ability remains its top prior-
ityThe company highlighted
the growing role of digital plat-
forms in streamlining dis-
tribution. Nearly 87% of refill
bookings are now made
through digital channels such
as SMS and IVRS, while
deliveries are authenticated

through OTP-based systems to
ensure transparency and cor-
rect delivery to intended
beneficiaries.

Addressing concerns over
malpractice, IOC said it has
intensified enforcement
measures to curb black mar-
keting and hoarding. More
than 7,500 inspections have
been conducted, with action
taken against 141 LPG distribu-
tors, including the suspension
of five.

In coordination with state
authorities and other oil mar-
keting companies, around
68,000 raids have been carried
out, leading to 855 FIRs and

the seizure of over 48,000 cyl-
inders.

IOC also noted that it is
actively monitoring customer
feedback on social media and
responding promptly to com-
plaints.Reassuring consumers,
the company urged house-
holds not to engage in panic
booking or unnecessary stock-
piling, stressing that there is
no shortage of LPG.

It advised customers to rely
only on official communica-
tion channels and avoid
rumours, reaffirming its com-
mitment to seamless supply
and strict oversight of dis-
tribution systems.

SEZ duty relief allows limited sales

The government’s one-time
duty concession for Special
Economic Zones (SEZs) is
expected to provide manu-
facturing units limited
access to the domestic mar-
ket while maintaining their
export-oriented focus,
experts said on Friday.
However, they noted that
the relatively modest nature
of the relief restricts its full
potential, as it is not based
on the principle of duty for-
gone. Gulzar Didwania,
Partner at Deloitte India,
said the move reflects a cali-
brated shift in India’s export
strategy, allowing controlled
domestic sales without
diluting SEZs’ core export
mandate. The measure is

seen as a cushion for units
facing under-utilised capac-
ity and volatile global
demand. By enabling con-
cessional duty sales in the
domestic tariff area (DTA), it
can improve capacity utilisa-
tion and support revenue
realisation.

Sectors such as electronics,
engineering goods and tex-
tiles are likely to benefit the
most, while sensitive sectors
like food, jewellery and ani-
mal husbandry remain
excluded.

AEPC Chairman A
Sakthivel said the relief
comes at a critical time,
helping exporters manage
costs, improve liquidity and
maintain production con-

tinuity amid uncertain glo-
bal demand conditions.

Experts added that simpli-
fied implementation and
procedural clarity will be
crucial for maximising
benefits, as excessive com-
pliance requirements could
limit uptake by SEZ units.

They also noted that the
move signals policy intent to
balance export competitive-
ness with domestic indus-
trial stability.
The one-year window for
the concession also suggests
a cautious, trial-based
approach before consider-
ing any long-term policy
extension or broader struc-
tural reforms.

-PTI

PUBLIC NOTICE Appendix-16 PUBLIC NOTICE
— " y [Under the Bye-law No. 34] NOTICE is hereby given to the public at large that my clients i.e. (1) SHRI KANAK
Notice s hereby given that Keemaya Buid NOTICE CHINUBHAI SHAH, (2) SMT. RAJSHRI BABLA SHAH (Before Marriage: Rajshri Chinubhai

Private Limited, a Private Limited Company
are engaged in negotiations, with my clients
to sell the under mentioned Flat free from
all encumbrances and claims and deliver
possession of the same to my clients.

Any and all person/s having any claim, right,
title and interest in respect of the said Flat
by way of sale, gift, lease, tenancy, license,
exchange, partition, mortgage, charge, lien,
inheritance, trust, maintenance, possession,
easement, partnership, agreement or other-
-wise howsoever are hereby required to
make the same known in writing to the
undersigned Advocate within 15 days from
the date of publication hereof, failing which
the sale will be completed without reference
to any such claim and the same, if any will
be considered as waived and or abandoned.

DESCRIPTION OF THE FLAT

Flat No. 5904 on the 59" Floor, Tower A,
admeasuring 179.22 square meters (carpet
area inclusive of enclosed balcony, internal
lift lobby and door jams attached thereto all
internal walls and pillars, if any) together
with car parking space, being P-12-009A &
009B in the building known as OMKAR 1973
WORLI standing on land bearing Cadastral
Survey Numbers 286 (Part), 1A/913 (Part),
913 (Part), 914, 1/914, 2/914, 3/914, 4/914
and 915 of Lower Parel Division, Pandurang
Budhkar Marg, Worli, Mumbai, Maharashtra
-400 025

Dated this 4" day of April 2026

Shri Bhagwan Awatramani a Member of the
Loyal Co-operative Housing Society Ltd.
having, address at Eden Hall, Dr. Annie
Besant Road Worli Mumbai- 400 018 and
holding 50% undivided share in the Flat No
M-1 in the building of the society, died on
14th January, 2025 without making any
nomination.

The society hereby invites claims or
objections from the heir or heirs or other
claimants/ objector or objectors to the
transfer of the said shares and interest of the
deceased member in the capital/ property of
the society within a period of 14 days from the
publication of this notice, with copies of such
documents and other proofs in support of
his/her/their claims/ objections for transfer of]
shares and interest of the deceased member
in the capital/ property of the society. If no
claims/ objections are received within the
period prescribed above, the society shall be
free to deal with the shares and interest of the
deceased member in the capital/ property of
the society in such manner as is provided
under the bye-laws of the society. The claims/
objections, if any, received by the society for

transfer of shares and interest of the

deceased member in the capital/ property of]

the society shall be dealt with in the manner

provided under the bye-laws of the society. A
copy of the registered bye-laws of the society
is available for inspection by the claimants/
objectors, in the office of the society/ with the

Shah), (3) SMT. NILESHA RAJU TARE (Before Marriage: Nilesha Chinubhai Shah) & (4)
SHRI JAYESH CHINUBHAI SHAH are entitled in respect of the Residential Premises
bearing Flat No. 11-A, located on the 2" Floor in the A-Wing of the building known as
“Rajvilla” of “Mulund Rajvilla Co-operative Housing Society Limited” (Registration No.
BOM/HSG/T/9159/ YEAR 1981 Dated 20/10/1981) (hereinafter referred to as “the
said Society”), situated at B. P. Cross Road No. 2, Mulund (West), Mumbai - 400 080
(hereinafter referred to as “the said Premises”) together with 5 fully paid up shares of
Rs.50/- each of the said Society bearing Distinctive Nos. 166 to 170 (both inclusive)
incorporated in the Share Certificate No. 34 (hereinafter referred to as “the said
Shares”). The available document in respect of the said Premises is Agreement dated
09" June 1977, executed between SMT. KANCHANBEN DHIRAJLAL THAKKAR and SMT.
JAYABEN CHINUBHAI SHAH. The said SMT. JAYABEN CHINUBHAI SHAH died intestate on
28" October 1993 and SHRI CHINUBHAI CHOTALAL SHAH died intestate on 02™ January
2002 leaving behind them (1) SHRI KANAK CHINUBHAI SHAH (son), (2) SMT. RAJSHRI
BABLA SHAH (Before Marriage: Rajshri Chinubhai Shah) (married daughter), (3) SMT.
NILESHA RAJU TARE (Before Marriage: Nilesha Chinubhai Shah) (married daughter) &
(4) SHRI JAYESH CHINUBHAI SHAH (son) as their only legal heirs and next of kin
according to the provisions of the Hindu Succession Act, 1956 by which they were
governed at the time of their death. SMT. MANIBEN CHOTALAL SHAH mother of the said
Late SHRI CHINUBHAI CHOTALAL SHAH predeceased him. All the Original Papers /
Agreements / Deeds / Documents executed prior to the said Agreement dated 09" June
1977 in respect of the said Premises are lost / misplaced and even after diligent search
the same are not traceable. My clients are also not having the photocopies of all and/or
any of the Papers / Agreements / Deeds / Documents executed prior to the said
Agreement dated 09" June 1977, in their records. If any person/s/ Bank/ Financial
Institutions is having custody of all and/or any of the Original Papers / Agreements /
Deeds / Documents executed prior to the said Agreement dated 09" June 1977 in
respect of the said Premises and if any person or persons claiming any share and
interest through Late SMT. JAYABEN CHINUBHAI SHAH in respect of the said Premises or
any right, title, interest, claim/s or demand upon, against or in respect of the said
Premises or any part thereof, whether by way of sale, exchange, let, lease, sub-lease,
leave and license, right of way, easement, tenancy, occupancy, assignment, mortgage,
inheritance, predecessor-in-title, bequest, succession, gift, lien, charge, maintenance,
trust, possession of original title deeds or encumbrance/s howsoever, family
arrangement/ settlement, decree or order of any court of law or any other authority,
contracts, agreements, development right/s or otherwise of whatsoever nature, are
hereby required to make the same known to me in writing with documentary evidence at
my address mentioned below within 14 (fourteen) days from the date of publication

Bridging the trust deficit across
India’s life insurance market

Vivek Law spoke with Satishwar B,

CEO and MD, Bandhan Life, about
why life insurance is no longer optional.
The core message is simple but powerful:
before building wealth, individuals must
protect it. Insurance is not an investment
choice but a necessary financial safe-
guard.

In a world where uncertainty is the
only constant, the financial conversation
in Indian households is quietly shifting.
The pandemic may have triggered
urgency, but rising healthcare costs are
sustaining it. Medical inflation, coupled
with the increasing incidence of critical
illnesses, is putting pressure on house-
hold finances like never before.

The reality is stark. If
something happens to
the primary bread-
winner, the emotional
loss is irreplaceable. But

In a conversation on Simple Hail,

mple
ITH
ml’fl‘( LAW

logic is straightforward. If an individual
earns X6 lakh annually, a typical life
cover would be around %1 crore. This is
based on income multiples, which vary
by age. Younger individuals may receive
a higher multiple, reflecting their future
earning potential, while older individ-
uals may receive a more conservative
estimate.

This combination of financial and
medical underwriting ensures that
coverage remains realistic. It is a scien-
tific approach designed to balance affor-
dability with adequate protection. The
simplification of both product and pro-
cess is critical in expanding insurance
adoption across India.

Term life as income
replacement

One of the most practical
takeaways from the conver-
sation is the framing of

winner. It helps cover everyday
expenses, loan obligations, and long-
term commitments. The idea is not
wealth creation but income continuity.
What makes this even more compel-
ling is the affordability. For many indi-
viduals, such coverage can be secured at
arelatively low monthly premium, mak-
ing it accessible across income seg-
ments. The earlier one starts, the lower
the premium remains, as policies are
typically structured with fixed costs
over long durations. This reinforces the
importance of entering the system early
rather than delaying the decision.

Fighting the distrust
against life insurance

Despite improvements in accessibility
and affordability, one major challenge
continues to shadow the insurance
industry: trust. For years, consumers
have been wary of claim rejections and

. X hereof, failing which it shall be considered that there exists no such claims or demands . . . . . .
Miss. Iram gﬂg aib Memon secretary of the society between 10A. .06 | in respect of the said Premises, and then the claims or demands if any, of such person/s ﬁI.lanc1al dlsrgptlon can term insurance as a direct perce}ved lack of transparency.
"BCOM LLB P.M. from the date of publication of the notice | | shall be treated as waived and abandoned to all intents and purposes and the title of the still be avoided. Life substitute for lost income. Satishwar addressed this concern

Advocate for the Purchasers,
Shop No.4, 526, Rama Kutir, 33rd Road,
Khar (West), Mumbai - 400 052.
Mobile # +919820814817
Email : memon.iram@gmail.com
Email : advmemon71@gmail.com

till the date of expiry of its period.

For and on behalf of
The Loyal Co-operative Housing Society Ltd
Sd/-
Hon. Secretary
Place : Mumbai Date : 04/04/2026

Mumbai, Dated this 4" day of April 2026.

said Premises shall be presumed as clear, marketable and free from encumbrances.

Sd/-
VIKAS THAKKAR
Advocate High Court

401/402, Sainath House, B.P.S Cross Road No.
1, Near Sharon School, Mulund (West), Mumbai - 400 080

élsiss BLISS GVS PHARMA LIMITED

Corporate Identity Number (CIN): L24230MH1984PLC034771
Registered Office: 102, Hyde Park, Saki Vihar Road, Saki Naka, Andheri (East), Mumbai - 400 072.
Tel: 022-42160000 | Fax: 022-28563930 | Website: www.blissgvs.com | E-mail: info@blissgvs.com / cs@blissgvs.com

ATTENTION SHAREHOLDERS
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

re-lodgment of transfer requests for physical shares.

We further wish to inform you that SEBI, vide its subsequent circular HO/38/13/11(2)2026-MIRSD-P0OD/I/3750/2026 dated January 30, 2026, has
extended this facility and a fresh, a one-year special window is now available from February 05, 2026, to February 04, 2027, enabling shareholders to

re-lodge such transfer requests with complete documentation.

As informed earlier, this facility is only available for transfer deeds that were lodged before April 01, 2019, but were rejected/returned/not attended to

due to a deficiency in the documents/process/or otherwise

Note: Shares re-lodged during this period will be transferred only in demat mode. Please ensure you have an active demat account. Please provide

your Client Master List (CML) along with transfer documents.

The notice in respect of the Special Window has also been placed on the website of the company i.e. https://blissgvs.com/

Eligible shareholders are requested to contact the Company’s Registrar and Share Transfer Agent (RTA) MUFG Intime India Private Limited (Formerly
known as Link Intime India Private Limited) at C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai, Maharashtra-400083. You can also call RTA on
1800-1020-878 or email atinvestor.helpdesk@in.mpms.mufg.com or contact the Company atinfo@blissgvs.com /cs@blissgvs.com

Date : April 04, 2026
Place: Mumbai

Further to our newspaper advertisement dated November 24, 2025, we would like to inform our shareholders that, pursuant to the SEBI Circular dated
July 02, 2025, a special window was earlier made available for a period of six months, from July 07, 2025, to January 06, 2026, to facilitate the

Eligible shareholders are requested to submit their transfer requests duly completed in all respects on or before the SEBI deadline, February 04, 2027.

Narsimha Shibroor Kamath
Managing Director & CEO

DIN: 00140593 ’

e ————————————————————————————————————————————————————

For Bliss GVS Pharma Limited

Sd/-

insurance ensures that

families can maintain their standard of
living, manage liabilities, and secure
long-term goals like education. It allows
dependents the space to cope without
the added burden of financial stress. In
that sense, insurance is less about
returns and more about resilience.

How life insurance is
being simplified for Indians

For decades, life insurance in India
has suffered from one major drawback:
complexity. Lengthy paperwork, con-
fusing products, and unclear processes
often discouraged first-time buyers.
That is now changing, driven by digital
innovation and a sharper focus on cus-
tomer experience.

Satishwar highlighted how the jour-
ney has been simplified significantly.

From onboarding to verification,
processes like Know Your Customer |
have become seamless. Digital infra-
structure now enables quicker appro-
vals, reduced documentation, and a
smoother purchase experience.

What once felt like a cum-
bersome process is increas-
ingly becoming as easy as 4
any online financial x}’
transaction. -

More importantly, - -
the product itself is g4
being reframed in simpler
terms. Term insurance,
often considered the
purest form of life insur-
ance, is positioned as an
income replacement tool. The

Rather than viewing it as an
abstract financial product, it is posi-
tioned as a continuity tool for the house-
hold.

Satishwar explained that life cover is
calculated as a multiple of annual
income. For someone earning X6 lakh
per year, the cover typically ranges
around X1 crore to X1.25 crore.

For younger individuals, this multi-
plier can be significantly higher, some-
times going up to 40 times income,
because their earning potential is
expected to grow over time.

For individuals closer to mid-career,
the multiplier tends to stabilise around
20 times income.

This approach ensures that the family
continues to receive a financial stream

even in the absence of the bread-

o

directly, pointing out that most claim
disputes arise from incomplete or incor-
rect disclosure at the time of purchase.
Customers often overlook basic health
details or delegate form-filling entirely
to agents, leading to discrepancies later.

The solution, he emphasised, lies in
awareness and responsibility.
Customers must take ownership of their
applications, ensure that all information
is accurate, and review key details
before submission. Simple actions like
correctly answering health-related
questions can significantly reduce the
risk of claim rejection. Regulatory
changes have also strengthened con-
sumer protection. There are now
defined timelines beyond which claims
cannot be contested, provided there is
no fraud. Additionally, insurers are
working to simplify communication
with concise policy summaries and
post-purchase confirmations.

The larger shift, however, is cultural.
Insurance must move away from being
seen as a forced purchase to being rec-

ognised as a financial essential.
When understood correctly and
used responsibly, it delivers
, exactly what it promises: finan-

», cial security in moments when
* . itis needed the most.

Scan QR code
to watch video
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