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BLACKBUCK 

Ref: BLACKBUCK/CORP/2024-25/13 

December 13, 2024 

To To 

National Stock Exchange of India Ltd., BSE Limited 

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Dalal Street 

Bandra (E), Mumbai — 400 051 Mumbai — 400001 

Scrip Code: 544288, Scrip Symbol: BLACKBUCK, Series - EQ 

ISIN- INEOUIZ01018 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held on December 13, 2024 

Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), we wish 

to inform you that the Board of Directors of Zinka Logistics Solutions Limited (“the Board” and “the 

Company” respectively) at its meeting held today i.e., December 13, 2024, inter-alia, has considered 

and approved Unaudited financial results (Standalone and Consolidated) for the quarter and half year 

ended September 30, 2024 (“Financial Results”) along with the Limited Review Report issued by the 

M/s Price Waterhouse Chartered Accountants LLP, Statutory Auditors is enclosed. 

The Meeting of the Board commenced at 03:00 PM and concluded at 04:52 PM. 

Kindly take the above information on record. 

Thanking you 

Yours Sincerely, 

For Zinka Logistics Solutions Limited 

Barun Pandey 

Company Secretary and Compliance Officer 

Membership No: A39508 

© Zinka Logistics Solutions Limited 



Zinka Lagisties Solutions Limited (Formerly known as Zinka Lugistics Soluti 

Registred and Corpurate Offc 
O Outer Ring Road, Bengalury, Karnata 

Statement of Unaudited Standslone Financial Results for (he quatter o 
(Al amounts in Rs. Millon, escept for share and per share data, 

(CIN: UG3030KAZ015PLCO79894 
"Vaswani Presidio No. 8472, 2nd Flour, Pauathur Maiy 

- 560103 
onths perl 

less uthervise 

Private Linited) 

Road, 

ended Septernber 30, 2024 
ed) 

Particutars Quarter ended Quarter emled Quarter anded Six Months ended Months cnded the year ended 
Seplember 30,2024 June 30,2024 Seplember 30,2023 Seplember 30,2024 Scptember 30,2023 March 31,2024 

(Unaudited) Chudited) TRefer No Cuudiiei) Tiefer Note 31 
“Continuinz operations 

1 Income 
Revenue from operations 97626 91452 189078 122833 296384 Other income 75 6036 nan 9224 190.19 Qther gains (net) - 005 005 - 2 
“Total income 03001 7493 EXIEY) 133057 

1t Expenses 
Employee benefils cspense 39421 39001 78422 Li7.62 2,867.50 Finance costs 567 632 1199 1269 26.52 Depreciation and amorisation expense 71.39 .53 1092 13168 25335 Other expenses 43803 44522 88325 72113 1,651.91 Other losses (net) 026 - 026 7118 3009 
Total cxpenses 0956 108 R 205430 SN3937 

VL Prafil (Low) before exceptionl iems and tax from 2045 @55 @736 15430 [EEED) 
continuing operatious [1-11 

1V Exceptional item [Refer Note 3] G070 5623 - G951 - = V' Drfit (Loss) before tax from continuing @.08695) 32008 @736 @76687) 3.73) 067534 operations [IT1+1V] 
Income fas expense. 
- Current tax E - s = 5 = 
- Deferred o = = = 2 < = 

VI Tofal tax expense - = B £ a = 

Vit Profi (Loss) for (e periods year from contimuing B036.9%) 2008 09736 @76687) 3 operations |V-VI] 
‘Discontinued operations 
Profiv (Loss) from discontined aperations before tax. 19.16) (37.06) @9.70) (s622) s (269.63) [Refe Note 61 
Gain on sale of corporate [zt business. 408. - - 0832 - = Tax expenses on discontinucd operations = - s = 2 5 

VIl Profit (Loss) from discontinucd operations 35916 G706 Gozn ESAT] {os9n a6 
1X Trofitl (Loss) for the periodl year [VIEVITTT (XN FIEXHS 7706 [EXTTR) 3960 155157) 

Other comprehensive income 
Hems that will not be reclassified to orofit or loss 
- Remeasurements of post-cmployment benefit 502 ©s3) m 449 293 239 obligations 
~Tax impact on above - - = = = 

X "Other comprehcnsive ieome for the perfod year 50 (=) 7 EET) 93 

X1 “Total comprelensive Tncame for (he period year @.0277) W9 @139 Ci1028) @670 [Ty JIN4X] 

XIL Barning/ (Loss) per cquity share (EPS) 
Eamiog/ (Loss) per equity share from continuing 
opcrations in RupeesT: 
Basic 9.6 176 @16) (792 99 ©.09) Diluted 19.68) 17 @6 (17.99) 099 ©.0) 
EBaming/ (Loss) per equily share from discontinuing 
operations fin RupeesT: 
Basic 248 ©20) ©043) 228 ©57) 1.46) Diluted. 243 (020) 043) EE) ©57) (146 
Eaming! (Loss) per equity share from continuing and 
discontimued operations [in Rupess}: 
Basic (17.20) 156 @59 (15.64) 456) (1055) Diluted, (225) 154 259 Qs 36 (055) 



Zinka Logistics Solutians Limited (Formerly known s Zinka Logistics Solutions Private Limited) 
CIN: UG3030KA2015PLC079894 

Registered and Corporate Office: 'Vaswani Presidio No. 8412, 2nd Floor, Panathur Main Road, 
Off Outer Ring Road, Bengalury, Karnataka - 560103 

Unaudited Standalone Statement of Assets and Liabilitics as at September 30, 2024 
(All amounts in Rs. Million, except for share and per share data, unless otherwise stated) 

Asat Asat 

Particulars September 30, 2024 March 31,2024 
(Unaudited) (Audited) 

ASSETS 

[Non-current assets 

Property, plant and cquipment 28577 29181 
Right-of-use asscls 188 10051 
Intangible asscts 009 026 

. Investments in subsidiarics 160.10 160.10 
Loans - 226 
Other financial asscts 79.89) 267.60 

Current tax asscts 14518 21628 
Other non-current assets 61.52 7.73 
Total non-current assets §20.43 1,046.55 

(Current assets 
Financial asscts 

i Investments 62013 587.90 
i Trade receivables 34038 211.00 
i, Cash and cash cquivalents 845.53 153747 
iv. Bank balances other than cash and cash cquivalents 186697 1,741.98 
v. Other financial asscts 1352.56 36491 

Other current assets 415.00 291.70 
[ Total current assets 544057 473496 
[ Assets clossificd as held for sale - 698,71 
Total assets 6,261.00 648022 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 5657 .10 
Other cquity 
Equity component of compound financial instruments 257 257 
Rescrves and surplus 3.93255 3,099.64 
Total equity 3,991.69 3,10231 

Liabilities 
[Non-curreat I 
Financial liabilities 

i. Lease liabilities 6586 .72 
(Contract liabilitics 35.61 3486 
Provisions 3613 2790 
Deferred tax liabilitics (nct) - - - 
Total non-current liabilities 137.60 4048 

Current liabilities 
Financial liabilities 

i. Borrowings 1,043.60 1,690.23 
Lease liabilitics 299 26.98 

iii. Trade payablos 
Total outstanding ducs of micco and small enterpriscs 3.65 436/ 
Total outstanding ducs of creditars ofther than micro and small enterprises 17.79 14331 

iv. Other Gnancial liabilitics 200,68 6191 
Contract liabilities 600.56 554.58 
Provisions 7295 6931 
Other current liabilitics 69.49 85.01 
Total current liabilitics 2,131.71 3,205.69 
Liabilitics dircetly associated with asscls classificd as beld for sale = 3174 

[ Total liabilities 226931 337791 
[ Total equity a 6.261.00 6,480.22 



Zinka Lagisties Solutions Linited (Formerly known as Zinka Lo 
‘CIN: U63030KA2015PLC079894 

Registered and Corporate Office: Vaswani Presidio No. 8472, 2nd Fluar, Pansthur Main Roa 
O Outer Ring Raad, Bengalura, Karnataka - $60103 

Unaudited Standalone Statement of Cash Mlows for th periad ended September 3 
(A amounts in Rs, Million, except for share s per share dats, unless oibervise staicd) 

st Solutinns Private |mited) 

Particutirs For the six nuwnths period ended | For the Si manih perind ended 
Septeniber 30, 2024 Septeher 30,2023 

(Unauditead) IRefer Note 3] 
(Cash Tiows Trom aperatl oz sei i 
[Profiy (Loss) befor ta for the period 
Coninuing operations. (276697 @37 
[Discorsased opegaion 35210 (10591 
Peofi (Los) before tax Including discontinucd operations [ @) 
[ Adjstments for: 

Deprecition and noistion expense: 1107) 131,68} 
Gnployes shire-based payment cxpense 328726 ana 
Finanee costs .5 5421 
(Gain foss on e valuation ofemboded derietives. - 6750 
(Gain loss on setcmen of embedded deivatves (256.23) - 
Net impairment losses on e receivables 5203 
Nt impaient ksses o fnancialasets (oher han rad ressivables) 14 
Net (gain) Toss onsal of muteal funds 1036 
Falr valu (gsin) oss from mutual funds designated as FVTPL. 0.30) 
Inerest incame on bk deposits | 
Interest incae on intereorporate deposis 1) 
Intrsst ncome on onds. 0.2 
Toserst o income ax efure (568 
(Gaie st on sul ofproperty,plantand equipment 03 
Unealled forcign excliangs loss/ (gain) B 
Loss onsale/ liguidation ofsubsidiry. K 
Profiton sl of busingss oy 4 

g7 T 
Chaoze in operating assets and lalilities 

ltscreasey decrease in 
- rade rccivables asan 
- athernomcurentfoancil assets (2030) 
- other curent noncialssets 165 
- alher non-curent ssses no 
- other current assets 310y (1957) 

lacreasel (decrease) 
- trade payables (sa31) (@37) 
- provisions 492 32| 
- other curren Ganeia isbiliies a4 .19 
- contract lailis 53.60) 11366, 
~other crrent Labiies (552 3619 

|Cash generated froms used in) operations ESED [ED 
income tsxes refundd (oid) - et 7673 13439 
et cash tanow! (autriow) from operatg setvites (A) g 0255 
|Cash lows inflows from Investing actsite 

Lowns t subsidiaris epaid 22 - 
Procecds fum sae o corporate freght Busines. 1732 - 
Proceeds from sl of mutua! funds and bands. 757119 806791 
Purchsse of mutwalfunds and oos e .011.65) 
Investment i inercorporic deposits (10000 (250.00) 
Purchase ofpropery, plant ad equipment ) 138.79) 
Proceeds ffom lisposs of property, plant and equipment an s 
Investment in bk deposits with sty mere than 3 monds (@0199) 227 
Procecds fom bank deposits with maturiy more thin 3 mons ma 130.15] 
Iterest eceived ) 543 

[ et cash infloe (outfow) from investing acdvites (1) s £ 
Cash Rows From innncing uetisties: 

Procecds oncomesion ofoarl vaid Seris D CCPS to fulleasid Seres D CCPS 1240 - borowings 79450] 5652, 
anoy| (5.901.66) 

Repayment fo setlement of ight 10 subscribe/ deivaivesfsily (2259 - 
Principal clement of leass payments (15.39) ()| 
Interest lemert o lease payments (&90) @41 
Ineres paid Q939) (#810) 

[Net cash infow! outflow) from fnancing uctivities (C) ) @) 
[Nt Increuse/ (decrease) in cash and cash cquivalents (A+B+C) oSy 21364 

| Cash and cash equivalents t th Legiwing o the perisd 125021 T84 
[Cast aad cash cquisaleats at cnd of the perlod 7647 s 
|Cash and cash cquivaleats us per above comprisc of she fllowing 
[Cash and cash equivalents 45,53 135163 
D overcrans 28.%6) (63,15 
[Batance as per Standatone Statement of Cash Flows T oA 

o 

~L Fengalury * 2> SShgaluEy == 



ka Logistics Solutions Limited (Formerly knowa s Zinka Logistics Sulutions Pyivate Li 
CIN: US3030KA2015PLCO79894 

Registered uffice and corporate offiee: *Vaswani Presi 
Statement of Una 

Notes: 
These Statement of Unaudied Standlon Finaneial Results for the quarier and six manths period ended September 30, 2024, Unandited S 
September 30, 2024 and Unsudited Standalone Statement of Cash Flows for the period then ended (1 

¢ Statement of Assets and Liabilities us a1 
hihe 

013 and orher ssccounting 
priniples snerally accepld in i, rexdwith the elevantruks s thercunder and i foms o he Securivies nd Excl 
Requricments) Regulations, 2015, as amended ("Lisiing Regulasions 2015%). 

7, 2024 an 
a5 0f May 27, 2024 Accordingy, the Buard of Dircetors of the Conipuny 

5 shares of Re. 1 cach 1 itscyuity sharehollers uilising securities premium aceount bal 

“The Board of Dircetors and Sharcholders of the Tiolding Cory i 
‘approved a bonus issue of S50 equity shars for every ety share held by the cquit 
has, pursuant (o the resolution dated June 7, nade an alloiment o 6,463,000 bonus e 

@ fuce value of Re. 1 cach 2t an issue price 
fresh issue of 

3 Subscquent 10 the quarier ended Septeimber 30, 2024, the Company has completed un iitial public olfering (110) 040,834,377 equs 
of Rs. 273 per share (including 22464 cquity dion Portion with a face value of Re. | each al an issue price of Rs. 238 per sharc), compy 
20,148,577 shares and an offer for sale of 2 

4 Subscquent to the quarter cndad September 30, 2024, Series A, Seres B, Series B1, Soics C, Serics C1, Series C2, Series D und Series E compulsorly convertible preference shares totaling 
256,485 shares, of a par value of Rs. 0 el wers converted into 99,764,500 cquity shars of a par value of Re. | cach. 

mong oiher 
areed 1o be 

mended and sestated Sharcholders” Agreement whercin During the quartcr, the sharcholders of the Company enlered o 2 waiver cum amendnient sgreement 1o the existing 
CCPS Conpulsarily Convertible Preference Sharcs were. things, the conversion rato for the Seris A, Series B, Series B, Series €, Serics Cl, Series €2, Serics D and Series 

modified awd adjusted downvards 

“This modification fss resuld in a benefit of increased sharshokling to the exisiing cquity sharcholders which consists of pramoter dircctors of the Campany. The benefit eccived by the promotcr direciors through this ssrangement bus been accouned wndor Ind AS 102 “Share Bascd Payment” and the Company his recognised s shace based paymen expense of R, 3,207.40 million us it s detemined 10 be i respeet of pust sevices. The expanse for the pericd as been presented nder *Exceptionsl s’ il 1 orresponding eredi 10 ‘rescrves il Surphs” in these standalone fnanial resuls o the quartr and six months period cnded September 30, 2024, 

ly-paid Series D CCPS (where the lenders 
asured at Fair Value Through Profit and 

fonally waive, 

urtent borrowings) the right to subseribe (o its Series C CCPS o 
date as per the terms of the agrecments. The Jibility was 

ded whercin the lenders agreed o sbsoluiely, irrevacably and uncon 
¢ 10 s, 222,54 million payable o the fenders and the b 

2024 

The Company had wranted cortain lenders (inchuding crsiwhile fenders of non 
have ight (0 call) which caa be uxercised by the lenders at any time before the expirat 
Loss. During the quarter ended June 30, 2024, the right to subscribe CCPS agreements were 
relinguish, lerminate and sumender ifs Right 1o Subscribe in consideration of liquidsted damages ager 
million, being no Tonger payable has been recognised s 4 gain on sertlement and disclosed w5 an exceptional tem for the quarter ended Junc 

6 Pussuant to an approved plan of the Bourd of Dirctors on January 25, 2024, the Company cntered into 4 Busi sreement dated August 05, 2024 and completed the (ransfer of its corporate freight busincss 10 a buyer on August 22, 2024 for a tofal consideration of Rs. 9 - T Conrpany fad determined that corporate fright business met the critcria (0 be clussified as held for sale and discontimucd operations and the related usscts and abilites were elasified as held for salein the Standalone sstement of sssets and lisbiltcs a5 at March 31, 2024 and the results of corporate feight busingss were elsifed os discontinucd operations in the fancial esuls for he year ended March 31, 2024, Accordingly, the Cormpiny hus prescnicd net gain (Joss) from corporatc rsight busingss under discowtinucd operations i the financial resuls as below: 

Tarticalars Quarter ended — Quarter ended June 30, Quarter eaded  Six Months enilcd Six Nonths cnded For (he year ended 
[Scptember 30, 2024 2024 Sepember 30, September 0, September 30, 31,2024 

2023 24 203 
[Tot income [AT B 1607 105854 TA03.68 77 Total expenses [B] 40677 55303 113824 132140 [(Coss) (rom discontinued uperations [C= AR 19,16 706 o0 (10591 CH6) [Add: Gain from sale of corporate freight business 0832 = 5 5 = 
fis] 
[Net gain (1055) from discantinued operations B 706, (0] 310 Wos9n, LX) 
ic+nl 

ly, the Company hus disclosed The Company publishes thsc financia results sfong wih the consolidud naneial resuls n accordance with nd AS 108, “Operating Segments” nd acordi the segment information in the consolidaied financial resuls. 

f Cash Flows for the six nionths period ended 
e for e first time on November 

lone financial resuls for the quartcr and six months perod ended September 30, 2023 and Unaudited Standalone Sta Septemier 30, 2023 were neilher subject o fimited review noc audil, These fgures are fumished by the imanagsinent of the Compans. s he Company ot I and were reviewed and ecomimended by the Audit Commitee and approved by the Bourd of Dircetors st thir meting held on December 13, 2024, 

i meting held on December 13, 2024, The statutory ‘These standalone statement were reviewed and secommended by the Audit Commilice and approved by the Board of Dircetors at 
‘auditors have carried out a limited revienw of the above results. 

10 The standalone stateauen are also being made available on the Stock Exchange websites wivw.bseindis.com and wivnw nsci 

Place: Bengaluru Rajesh Kuar 
Date: December 13, 2024 Chairman, Managing Director and Chicf E: 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited) 
Vaswani Presidio, No. 84/2 
11 Floor, Panathur Main Road 
Off Outer Ring Road, Kadubeensanahalli 

Bengaluru-560 103, Karnataka 

1. We have reviewed the standalone unaudited financial results of Zinka Logistics Solutions 
Limited (formerly known as Zinka Logistics Solutions Private Limited) (the “Company”) for the 
quarter ended September 30, 2024 and the year to date results for the period April 1, 2024 to 

September 30, 2024, which are included in the accompanying ‘Statement of Unaudited 
Standalone Financial Results for the quarter and six month period ended September 30, 2024’, 
‘Unaudited Standalone Statement of Assets and Liabilities as on September 30, 2024” and 
‘Unaudited Standalone Statement of Cash Flows for the six months period ended September 30, 
2024’ (together the “Standalone Statement”). The Standalone Statement has been prepared by 

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has 
been initialled by us for identification purposes. 

Attention is drawn to the fact that the standalone unaudited financial results for the quarter 
ended September 30, 2023 and six months period from April 1, 2023 to September 30, 2023, as 
reported in the Standalone Statement have been approved by the Company’s Board of Directors, 

but have not been subjected to review since the requirements of submission of quarterly 
standalone financial results is applicable on listing of equity shares of the Company from the 
quarter ended September 30, 2024. 

2. This Standalone Statement, which is the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Standalone Statement based on our review. 

3. We conducted our review of the Standalone Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D', The Millenia, 1 & 2 Murphy Road, Ulsoor 

Bengaluru - 560 008 

T:+91 (80) 40794190 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhous (2 Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liabilty Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post ts conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the Standalone Statement has not been prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement, 

For Price Waterhouse Chartered Accountants LLP 
Firm Reg)stranon I\umber 012754N/N500016 

t\V—“ 

An-ut Kumar Agrwal 
Partner 

Place: Bengaluru Membership Number: 064311 
Date: December 13, 2024 UDIN: 24064311BKFWHT9758



Zinka Logisties Solutions Limited (Formerly known s Zinka Logi s Private Limited) 
63030KA2015P1.CO79854 

Registered and Carporte Office: 'Vaswani Presidio No. 8472, 2nd Flaor, Panathur Main Road, 
Off Outer Ring Road, Bengaluru, Karnataka - 560103 

Statement of Unaudited Consolidated 
(Al amounts in Rs. M 

I Results for the quarte 
ion, except for share and per s 

ind six montls period ended September 30, 2024 
e data, unless otherwise stated) 

G 
Quirterended  Quarterended  Quarterended  SixMonthsended  SixMonthsended  For the year ended 

2 31 September 30. 2024 June 30,2024 September 30,2023 September 30, 2024__ September 30, 2023 M 
Wo: ) 

[Continuing opcrations 
1 [income 

[Revenue from operations 987.72 921,66 633.66 190938 122833 
[Oher ncome 5494 6159 4318 11653 9210 
[Other v (net) - 005 - 005 - 
Total income L6 330 (] 303596 [EEER) 

1t [Expenses 
Employee benefis cxpense 39567 39193 588.62 787.60 Li7.62 2869.27 
Finsnce costs 339 764 659 160 1269 2795 
[Depreciation and amortisation expense 71.76 69,49 6230 141.25 131.73 23335 
[Other expenses 441.68 446,15 38235 85783 72039 165762 
Other losscs (neo) 026 - a4 026 67.90 2605 

[Total cxpenses T [IEE] [EGEET] [E3EEH) 205053 EESIRT] 

i1t [Frofid (Coss) before exceptional tens and (ax = — i ol s e TUAD 12490 65.09 @96.96) 19299 2990 (1,669.10) 
1V [Excentional item [Refer Note 6] G200 75613 B [E0ED) - = 

V | Profit (Loss) before tax from continuing , 
opera st 3,082.50) 3432 396.96) 2758.18) w0 (1,669.10) 
income tax expense 
- Current tox 131 054 = 185 02 076 
- Deferred tax charee/ (eredit) - - - - - = 

i [Total tax expense 3 051 - S 53 

VI [Frof (Los) for the period! year from 
lcontinuing operations [V-VI] G.ossn 32378 539696 Qa60.03) 30.14) (1.669.56) 
[Discontinucd operations 
Profit(Loss) from discontimed operations before: 
tax [Refer Note 71 19.16) 57.06) @9.70) (56.22) (0s.91) (269.63) 
Gain on sl of comorate Fright business 0832 - B 40832 = g 

[ Tax expenses on discontinued opertions - - - - - = 
VUl [Frofit (Loss) from discontinued operations 596 G756 [ZXD) £ 5591} [EEX) 

IX [Profit (Coss) for the periodl vear VIEEVII 00065 ETA EHZ) G795 3605 EEED) 
[Other comprehensive income 
itcms thiat may be reclassified to profit or lass 
|- Remeasurements of post-employment benefit 
cbiications 501 ©53) 449 293 239 
- Tax impact on sbove 8 e : 2 = 5 

X [Oter omprelendoe o o o et 7 = o e o e 

o r;::;;"""""""m oo (orfhe piyted/year (2,689.69) 28619 sy @.A03.44) @319 1,937.10) 

X1 |Earning per cquity share(EPS) 

[Earmings/ (Loss) per equity shore from continuing 
foncratons fin RuocesT: 
Basic (19.66) 176 @l1s) (7.90) om) ©.06) 
Diluted (19.66) 174 @15 (17.92) 097 ©.96) 
Exenings/ (Loss) per equity shure from 
discontining operations fin Rupees 
Basic 248 ©20) ©.43) 128 ©57) (1.46) 
iluied 248 ©20) ©43) 228 ©57) (1.46)| 
[Eaenings/ (Loss) per equity sharc from continuing 
Jand discontinucd operations [in Rupes]: 
Basic a8 156 @s8) as.62) “s4) 
Dituted (7.18) 154 258) (15.64) @s4) 



Zinka Logisties Solutions Limited (Formerly known as Zi 
CIN: U63030KA2015PLCO79894 

Registered and Corporate Office: " 

nka Logisties Solutions Private Limiled) 

aswani Presidio No. $472, 2nd Floor, Panathur Main Road, 
OI Outer Ring Road, Bengaluru, Karnataka - 560103 

nd Lia Unaudited Consolidated Statement af Asset as at September 30, 2024 
(All amounts in Rs. Miltion, exeept for share and per share data, unless otherwise stated) 

Asat Asat 
Parliculars September 30, 2024 March 31, 2024 

(Unaudited) (Audited) 

ASSETS 

Non-current assets 
Propzriy, plak and equipment 28577 29181 
Right-ofuse assets 84.69 10051 

009 0.26 

20788 9570 
i, Other inancial assets 5054 267.60 

[ Current tax asseis (net) 14518 21671 
Other non-current assets: 6752 73 
[Total non-current assels §71.67 95037 

Curreat assets 
Financial assers 

i. Investments 620.12 602.33) 
i, Trade receivables 339483 208,41 
i Cash and cash equivalents 925.82 1,54735 
iv. Bank balances other than cash and cash equivalents 1.927.02 181336 
v. Loas 73.40 3582 
i Other financial assets 1,346.78] 36491 

Ottier cumeat assets 41500 29200 
Total current assets 564107 486418 

[ Assets classificd as held for sale - 69571 
Total asscts 6519.64 654321 

[EQUITY AND LIABILITIES 

Equity 
Equity share capial 5657 010 
(Other cquity - 
Equity component of compound financial instruments 257 257 
[Reserves and surplus 3,950.02 3,110.26] 
Total equity 4,009.16 311293 

Linbilities 
Non-carrent liabilities 
Financial lsbiliies 

i. Borowings 13736 2846 
i Lease liabiliies 6853 77.72, 

Contcact liabilities 3561 27.90 
Provisions 3613 3456] 
Deferred ax liabilties (net) - - 
Total non-current lia 27763 T68.94 

Current liabilities 
Financial liabilties 

i. Bomowings 1,708.89) 
Lease liabiltics 26.98] 

il Trade payables 
Total oustanding ducs of micro and small eoterprises 401 4.53) 
Total outstanding ducs of ereditors other than micro and small enerprises 17.60 14354 

v, Other financial labilities 20898 635.50] 
| Conteact libilities 60535 55458, 
Provisions 7295 6931 
Current tax libilities 237, 052 
Other current iabilties 6997 5545 

[ Total current liabilities 2,232.85 322060 
Liabilites directly associated with asses classified as held for sale - 3074 
Total liabilities 251048 343038 
[Total equity and liabilities 631964 654321 

0127541 /us0003S 
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Zinka Le s Sulutions Limited (Formerly kanwn as Zioka Logistics S 
(CIN: UG3030KA2015PLCO79894 

Registered and Corporate Office: “Vasway 
Outer Ring Rox L Bengalur, K 

Unawdited Consolidated Statement of Cash flows for the six m 
(Al amouas in Rs, Million, except for sh e and per sh 

Presidio No. 8412, 2nd Floor, Panathur M, 
k- 560103 

ihs period endad Sept 
re data, unless otherwise sta 

wher 30, 
a) 

jons Private Limited) 

Road, 

Tarticuiars Tor e six wantls pertod ended 
Septenber 30, 20: 24 

Far the six montis perind ended 
September 30, 2023 

(Unaudited) [Refer Note 8] 
[k T From mperating << s 
Prof (Luss) before G the period 
|Corminaing operaiions @ss19) 29.9) 
[Disconiinued operaian 35210 (10591 
Profi (Lass) before tax including discuntinued aperations [ 
 Acmtments for: 

Depresiaion asd amoriston experse 14125 13173) 
Enployse she-based piyment experse 328726 41343 
Finaice costs 656 sa21 
(Gain Toss on e valstion of ibeaded derivatives : 650 
(Gain) loss on et of embedded derivatves s6:2) y 
Nt impaimens loses on lrade recevables 503 9415 
Net mpaiament fosses on firancialasets (oher han rde receivabics) 206 020 
Doubiful vendor advances weten off (vt of provivion wrien back) J " 
Net (gainloss on sk of mual fds s 
Faie value (gin) s rm et fusds designared s FVTIL (020 
Inerestincavne on bk deposis eRin 
Tneres ncome on inercorparae deposits (@0.65) 
erest income o bonds. (@6.14) 
nterest on income ax refind @m 
(Gainfoss onsale ofprepersy. plant and cquipment on 
Unreulised reign exchange loss (gain) - 024) 
Loss on sale lipuidsion o subshlary - 053 
Profion saleof business (0832 - 

e [CED 

154,01 82y 
- onecurrent o ginen wsis) . 
~olhernon-curent iancil assets @ 150 
- other curcent el assis: (58 @ 
- olhernow-current asscs an 300 
- other curmentasscts 13022 arm 

ocrease! (decrease 
[RE—— (5859 @ 
- provisions a9 682 
- wlhercurret fnanest bilites 5195) . 
- contrac ibilies 5851 113,66 
- other cument bl (s 3599 

| Cash senerated fromi (used n) operations 0147 Geaz) 
tocome taxes refund (paid) - et 721 13424 
Nt cash inflw outlow) from operating setiviies (A) EX w6 

| Caoh Mo investing actviles: 
Proceals from sae of corporse feight busines. 1732] . 
Proceuds from sl ofwutual unds and bonds 250163 806191 
Parchse of mutual fands 300 boods. 6862) 0n.63) 
Investment inircorpoee depos 2 (1oa00) (aso.00) 
Purcinase of poperty, plant and equipment (a7415) 379 
Procecds from disposal ofproperty, plant and quipmment on - 
investment in bk depesis with maturity more thin 3 morihe (0193 @270 
Proceeds iom bank deposis el matarity mr than 3 ionts g 2561 
Inteestreceived 75.00) s42s) 

[Net cash inflow outflow) from invescig activities () 1656) £ 
Casth Nows From Gnnncing activities: 

Procees on consersion of patly pski Srics D CCPS to ully pid Seris D CCPS - 
Procceds from ron-cure horrowings 2 
Repaymentof non-currnt borrowings < 
Proceeds fiom cureent osrowings. 565212 
Repayment of coment borrowings. (5.01.66) 
Repagment foe seulement ofight 10 subserioe! de . 
Principal clement o esse payments (o 
Inteestclementof ease paymenis (61 
Tnterestpaid @810) 

[Nt cash uflow (outow) rom finaneig setvities (C) G 
[Nt incrensel (decreuse)in cash and cash equivalents (A+11+C) 31263 
|Cash and ash equivalents at he beginning of the period 79094 
[Cash and cash equivalents at cnd of the period 110357 

Cash and cash cquivalents a3 per ubove comprise of the falo 
Cash and cash cqivalents 
Bk overteans 
[Btance 35 per Consalidstel Stateiment of Cash Flows 



Zinka Lugisics Solutions Linmted (Foewerly Ko as Zinka Lgisris Solutions Vrivate L 
CIN: UROJOKAZ01SPLCUTONO 

Staterment of Unaudited Cousolidated 
(A amons i s, Million, except Forshiare and pec: re data, wnless ofiernse stacd) 

Notes: 
1 Thse Statement of Unaudited Consolidxed Uinancial Resulis for the quance and six marsbhs period 
Lisbiltes as a Sepreasher 30, 2024 and Untdited Consolidted Sstemeit of Cash Flow for the six 
ol of “Zink Logistcs Salu I (The Company or The Itolding Congany’ or The Par 
5 The Group' hervinunder): 
BlackBBuck Finserve Pieat Li 

Logistics Solutons Private L 

ded Septenher 30, 2024, Unindited Consolidued Statensent of Asscts and 
s e hen ended (gethr, 
and the olowing subsidiarics (Parent and Subsidisecs collerively refened 

2 The Hoard of Directors and Sharcholders of the 1olding Company in their evimordinary generl mecting, purstant 10 he resolutions daicd May 27, 2024 and May 25, 2024, 
respectively, approved 3 bonus issus of S50 cquity shares for every cquity shace held by e cquity slircholders of the Company as of May 27, 2024, Accorlingly. the Busrd of 
Diectors of the Company hs. pursuant t the resolurion dated June 7. 2023, wade n allotment of S6.463.000 bemus equity shares of te. 1- cach ta i equity sharcholders wilsing 

ies prewium sccount Lalnce. 
3 The Consolidatcd Statement his been prepared in accorance it the recognition and wneastement principles id dosen in with the Indian Accownting Standands 34 “Tnici 

Finaacial Reporting” inder scction 133 of Compaies Act. 2013 and oher accownting principlss wensrally seccptcd in ndia.read with the relevat miles ssucd 
terms of the Sceniies and Exclangs Bosrd of ndfa (Listing Obligations and isclosure equirements) Regnlations, 2015, as amended (* 

1PO) o 40,434,377 cquiy shrcs with e value of e, | each 
o Re. 1 cach a an issue peice of Rs, 245 per shre). 

Subscquent 0 the quarter cnded Sepiember 30, 2024, the olding Compiny s completed a il pblic offr 
atan issue pricc of Rs. 273 per share (ineluing 22464 cquity shares - Enplogee Ressrvacion Porion wilh a face ol 
comprising (sl issue of 20,148,577 sharcs and 0 offr for sle of 20685.500 sharcs 

5 Subscquent 0 the quaner caded September 30. 2024, Seris A, Series , Serics B1. Seres C. Series C1. Series C2, Seves D and Serics E compulsorily canvenible preference shires 
totaling 256,485 sharc. ofa par value o R, 10 cach, were converted o 99,764,500 cquity shares ofa par value of Re. | cach. 

6 During the quarter. the sharcholders of the Gronp eniered info 3 waiver eum amendment agrecmicnt (0 the existing amended and retaled Stioreholders’ Agrecment wherein aiong 
otler hings, the conversion aro forthe Series A. Series . Series B1. Seres C. Seres C1. Series C2. Seris D and Serics E CCPS Compulsorly Convenible Preferanee Shares were 
agreed 1o be modified and ajsied downwerds. 

“This modifiention has resulid n a benait of incrvascd sharcholding ta he existing equity shareholders which consists of promotee diretors of the Group. The benefit rccived by 
e promotr dirscor hough his ST 3s b secounied e nd AS 102 " Ussc o nd the Grou b ecogssed s s payoent exerse of s 
3207.40 wilion as it is detcmmined o be in spect of past servies. The expense for the period s been presented under *Excentionsl fems” i 
“Reserves and suplus’inthese consalidaca financial esuli Fr the quavter i six months period enucd Septeanber 30, 2024, 

he ight 1 subscribe 10 its Sercs C CCPS or panly-paid Serics 1) CCPS (wher “The Group had granted certin lenders (inchuding esswhile enders of non.current boror 
per the ams of the asreements, The liabiliy was imcasurcd 3t Fir Valie lenders have sight 1o eal) which can b exereised by th londers t sny time before the cxpiration date 

‘Thiough Profit and Loss. During the quaricr ended June 30, 2024, the i eribe CCPS syrcencats were mended whorin he endes agreed 10 sbsoluel. resoeably and 
unconditionally waive. relinquish, tenvinate and surrder s Riht 10 Subsebe in considernton of iquidated damiges aggregaing fo Rs. 222,53 million pagable 10 he lenders and 
the bafance Jiahkiy of ts. 236,23 million. being no fonger poyable las beei ecoused as 3 gain on seulement aud disclosed a5 an excsptional item or the giter cvded Sune 30, 
02, 

" dslone siarement of ssels 
and lsbilities as t March 31, 2024 and the resuls of corporate it business were classiied 3 discantinued operations in the financial resals o the year nded March 31, 2024, 
Accordingly. the Company s presented net gan/ (foss) o comrae feight b o opersions i the financialscsuls s beloy 

Tariieutars Quarter ended @ [ Six Mons ended Six Montls ended  For e year 
Septemher 30, dune 30, Septemter 30, September 10,2024 September 30,2023 cxnled March 

u4 5] 304 
Toul meome AT 96T 31607 Ty B 
[Tonl cxpenses (51 0677 5313 125990 2 
(oss) fro discontmed operatinms [C= A1) 1916, 0700, 562 051 [T} 
[A0d: Gain rom sl of corporaic gt busioess (] 032 B B 0832 g s 

et gaind Gass) from Wiscontimcd aperations [C70] g 2] g3 2] )] 

“The anauited consolidated fivanial results fo e quaner and six o period ended Scpernber 30 ed Consolidated Ststement of Cisl Flow for thesix months 
period ended Scptember 30. 2023 wee neither subject 10 Tunied review nor audit, These fgures are furmished by the man 3 the Holding Corapany got lsied 
for th frst time on November 22, 2024 and were teviewed wd resommened by the Audit Comitice 3nd approved by the Bord of Direciors 1 heir mecting held on December 
13,2024, 

2 53 2754M NS ‘\ 
{3 Hongalurs & 



Zinka Logistcs Sol fons Linied (Farmerly kiow o as Zinks Logistics Solotians Prlvate Limited) 
‘CIN: UG330KA201SPLCO79394 

Registered office and carporate office: "Vaswani Prcsidin No. £472, 2ui Flowr, Faat 
i of Unaudited Consolitate Financial Results for the quarier and sx nonths perind ended September 30, 2024 

{All amounts in Rs. Milion, except for shire and pee share dats, unless otherwise stated) 

Ain Rond, 
Sinten 

9 The Group is cugaged in providing services to cmpotwer truck aperators nd comorates 1o ¢ Miciently manage fheir busincss and maiimise theic hrough logistics o platforms ("Truck operator servies"). Funher. Biackbuck Finserve Private Limiled (s subsidiary) has received  non-banking fircial company ficcse during the previons scor nd commenced "Lending business”. Acconlingly. Group's busincss aciviy prmarly flls witbin \wo opcrating scemenis during the e reportieg period and segment wisc disclosure s ben presaied below. Al hé evenues e gencruicd from th customners locted in Tndia, Non of the nan-curmen asstsare held by the Gronp ovisid India during the ewrrent nancial year, During the prior periods. the Group' business e inglc operting scgment. ... Ik operator srviees and segment wise disclosure is ot applicsble. 

Quarter ended ‘Quarter ended Six Momls ended  For the year 
Seplember 30, Quarterended  September30,  Six Monthscnded  September 30, ended Mareh 31, 

2024 June 30, 2024 023 Septeber 30, 2024 223 024 
ool (Awdited) Wesndite) TRefer Note 8] TRoditcdy 

A Revene frans opceations (ofat sogment reveme) 

Truck Opsrator Services 97626 91406 633,66 1233 
Londing busingss 1436 760 - = 
[Totat e 55166 e SRR 
Less: Tater sepment Smimations 300 s = = 
[Reveave from opcrations 7 [ [ETa 

3 [Seament resulls- Adjusicd Enrmings before ererr] 
125, depeciation and amortisation 
Truck Operator Services ) (55.05) 161 09.70) 12979 i business 754 409 2.7 a6 356 [Toral segment resuits EITy [EE) EETET) 09,09 TS Less: Fraance cost ®39) ©59) (1603} 269 795 Less: Deppeciation @1.76) (@230 (141.25) 31.73) (252.35) Less: Enloyee sharcd-bascd paymen expenses @) @6337) 7850 (@03.49) (1495100 Lcss: Other esing!(losses et 005 378 ©21) (6790 26,05 [Pruit (1ss) before fsxes fromm camfinuing nperations 290 2 9696 9299 GEED) [z 
Cess: Excontional e =673 - ) = B Less: Curmen s 058 - x5 @20 036) TPeoll (ss) aiier faxes ramm contimuing aperations ) ey B2 760 @iy (1669.86) 

 [Gitr Tatara 

Scument assets 
Truck Operator Services 550161 616216 G442 5683.09 Lending business ) 36564 10928 16396 

Sames [ (S8 S80S 
s nver scemont chimations. X5} AT} .05 255 

EET) [T [E5Y T 
[Reconeittion Witk ol wsets 
Ada: Ascet held for sle - 5640 - - - con71 [Total assets [T Ty [E5Y5) Gset G367 e 
Seument lsbifities 
Trick Operator Services 226931 275993 314206 226031 3.147.06 336646 | Lending business 2482 $9.73 031 2803 st 5208 
Total ESTE ZR09.G6 EXEET Taian EXEET) XD [Cess: Tter scoment climimaiions .75 - 39 .35 [IED) - [Tor 108 L0066 KT P EXEAT) EETE [Reconeiaion with ot TobiTies 
Add: Liabilitis dircety associated with asseis elasifcd] s 6t - - - 3  held for ole 
[Total abilites ESTED] EXITET) EXNTS FXITT EXITETY EXITE *Docs ot nclude ameunt reling 1 Jiscomineed opertions, snes the CODM Jocs ot foview Tancil ulcinents biing 1o th resuls T oueh operstions. 

10 These consolidated staiement were and ree by the Audit Commitiee and approved by the Board of Dircetors at their mting held on December 13, 2024. The, statutory uditors have earried out 2 fimited review of the above result. 
11 The consolidated stalement we also being made available on the Stock Exchange websites wwwbscindis.com and wwwnscindiacom and on Company’s websiic wwwblsckbuck com. 

o5 
Losistics olutions Limited fFormerly S B Sotons e Linioh 

Place: Bengalura 
Date: Decenber 13, 2024 Choiman, M rcetor and Chief 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited) 
Vaswani Presidio, No. 84/2 
11 Floor, Panathur Main Road 
Off Outer Ring Road, Kadubeensanahalli 

Bengaluru-560 103, Karnataka 

1. We have reviewed the consolidated unaudited financial results of Zinka Logistics Solutions Limited 
(formerly known as Zinka Logistics Solutions Private Limited) (the “Holding Company”), its 
subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the “Group”) (refer 
paragraph 5 below), for the quarter ended September 30, 2024 and the year to date results for the 
period April 1, 2024 to September 30, 2024 which are included in the accompanying ‘Statement of 
Unaudited Consolidated Financial Results for the quarter and six month period ended September 30, 
2024’, ‘Unaudited Consolidated Statement of Assets and Liabilities as on September 30, 2024’ and 

‘Unaudited Consolidated Statement of Cash Flows for the six months period ended September 30, 
2024’ (together the “Consolidated Statement”). The Consolidated Statement is being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has 
been initialled by us for identification purposes. 

Attention is drawn to the fact that the consolidated unaudited financial results for the quarter ended 
September 30, 2023 and six month period from April 1, 2023 to September 30, 2023, as reported in 
the Consolidated Statement have been approved by the Holding Company’s Board of Directors, but 
have not been subjected to review since the requirements of submission of quarterly consolidated 
financial results is applicable on listing of equity shares of the Holding Company from the quarter 
ended September 30, 2024. 

2. This Consolidated Statement, which is the responsibility of the Holding Company’s Management and 
has been approved by the Holding Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Consolidated Statement based on our review. 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, 2015, to the extent applicable. 

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor 

Bengaluru - 560 008 
T:+91 (80) 40794190 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Deli - 110002 

Price Waterhouss (a Partnership Firm) converted into Price Waterhouse Ghartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAG-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, ts IGA! registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP 

5. The Consolidated Statement includes the results of the following entities: 
Holding Company 
Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited) 

Subsidiaries 
TZF Logistics Solutions Private Limited 
Blackbuck Finserve Private Limited 
ZZ Logistics Solutions Private Limited 

6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Consolidated 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India and has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. The consolidated unaudited financial results of 3 subsidiary companies reflect total assets of Rs. 
426.90 million and net assets of Rs. 177.59 million as at September 30, 2024 and total income of Rs. 

15.16 million and Rs. 24.01 million, net profit of Rs. 4.66 million and Rs. 7.35 million and total 
comprehensive income of Rs. 4.66 million and Rs. 7.35 million, for the quarter ended September 30, 
2024 and for the six month period from April 1, 2024 to September 30, 2024, respectively, and cash 
flows (net) of Rs. 69.37 million for the period from April 1, 2024 to September 30, 2024, as considered 
in the Consolidated Statement. These interim unaudited financial results have been reviewed by other 
auditors in accordance with SRE 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” and their reports, vide which they have issued an unmodified 
conclusion, have been furnished to us by the other auditors and our conclusion on the Consolidated 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based on the reports of the other auditors and the procedures performed by us as stated in paragraph 
4 above. 
Our conclusion on the Consolidated Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

¥ WL 

Amit Kumar Agrawal 
Partner 

Place: Bengaluru Membership Number: 064311 
Date: December 13, 2024 UDIN: 24064311BKFWHU1615


