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BLACKBUCK

Ref: BLACKBUCK/CORP/2024-25/13
December 13,2024

To To

National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Dalal Street

Bandra (E), Mumbai — 400 051 Mumbai — 400001

Scrip Code: 544288, Scrip Symbol: BLACKBUCK, Series — EQ
ISIN- INEOUIZ01018

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on December 13, 2024

Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish
to inform you that the Board of Directors of Zinka I ogistics Solutions Limited (‘“the Board” and “the
Company” respectively) at its meeting held today i.e., December 13, 2024, inter-alia, has considered
and approved Unaudited financial results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2024 (“Financial Results”) along with the Limited Review Report issued by the
M/s Price Waterhouse Chartered Accountants LLP, Statutory Auditors is enclosed.

The Meeting of the Board commenced at 03:00 PM and concluded at 04:52 PM.
Kindly take the above information on record.
Thanking you

Yours Sincerely,
For Zinka Logistics Solutions Limited
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Date: 024 12.13 17:1335 40530

Barun Pandey
Company Secretary and Compliance Officer
Membership No: A39508

Zinka Logistics Solutions Limited




Zinka Logistics Solutions Limited (Formerly known as Zinka Logistics Solutions Privite Limited)
CIN: U3030KEA20ISPLCOTYS94
Registered and Corporate Office: "Vaswani Presidio No. 84/2, 2nd Floor, Pavathur Main Roud,
O Quier Ring Road, Bengaluru, Karnataks - 560103

Stalement of Unaudited Standalone Financial Results for (he quarter and six months perind ended Septeinher 30, 2024

(Al amounts in Rs. Million, exeept for share and per share data, unless otherwise slated)

Particulars Quarter ended Quarter ended Quarter cinded Six Months ended Six Months ended For the year ended
Seplember 30,2024 Jupe 30, 2024 September 30, 2023 S p ber 30, 2024 September 30, 2023 March 31,2024
[Unaudited) (Audited) |Refer Nute 8] (Unaudited) [Refer Nuote 8] (Autlited)
Continuinz operations
T Income
Revenue lrom opermtions 976.26 914.52 633,66 1,890.78 1,224.33 2,963.54
Other income 53.75 60.36 43,32 H41 92.24 190,19
Other gains (net) - 0.05 - .05 - -
Total income LOJILDT 974.93 676.9% 2.00.4,94 1.320.57 215003
Il Expenses
Employee benefils exponse 394.21 390.01 S88.62 78422 1.117.62 2,567.50
Finance costs 567 6.32 639 11.99 12.69 26.52
Depreciation and amoriisation cxpense 71.39 69.53 6223 140,92 131.68 253.35
Oiher expenses 438.03 44522 33316 883.25 731,13 1,651.91
Other losses (net) 0.26 - 3374 0.26 718 0.0y
Total expenses 909,36 911.08 107434 1.520.64 2.054.30 4.5829.37
11 Profitf (Loss) before exceplional ilems and tax from 120,45 63.85 (397.36) 18430 (733.73) (1,675.34)
conlinuing operations [1-11
IV Exceptional item [Refer Note 5] (3.207.40) 256.23 - 29517 - =
V  Profit/ (Loss) before tax from continming (3,086.95) 32008 (397.36) (2,766.87) (733.73) (1,675.34)
operations [ITI+IV]
Ineame lax expense
- Curment lax - - - = - .
- Deferred tax - - - - - -
Y1 Total tax expense = - - - - -
VII Profit/ (Loss) far the period! year from continuing {3,056.95) 320.08 (397.36) (2,766.87) (733.73) (1.675.34))
operations | V-VI]
Discontinued operativns
Profiv/ (Loss) from discontinued operations before lax (19.16) (37.08) (79.70) (56.22) {105.91) (269.63)
[Refer Noe 6]
Gain an sale of corporate {reipht business 408.32 - - 40832 - -
Tax on discontinucd operations = - = = = i
VI Profit/ {Less) frum discontinued operationg _389.16 {37.06) (79.70) 5510 {105.91) {269.63)
IX Profit/ (Loss) for the period/ year [VIEVIII] (2.697.70 283,02 {477.06) 2.414.77) (839.64) (1.944.97)
Oiher comprehensive income
Ttens that will not be reclassified to profit or loss
=R ol post-cmployment benefit 5.02 (0.53) 272 449 293 239
abligations
- Tax impact on above - - - - - -
X Other comprehensive income for the period/ year 502 {0.53) 2.72 4.49 293 239
XI Total comprehensive incume for the period/ year (2,692,77) 282,49 (47434) (2,410.28) (436.71) (1,942.58)
JIN+X]
XII Earning/ (Loss) per equity share {(EPS)
Earing/ {Loss) per equily share fram continuing
operalions [in Rupees):
Basic (19.68) 1.76 {2.16) (17.92) (3.99) (9.09)
Diluted (19.68) L74 (2.16) (17.94) {3.99) (9.09)
Earning/ (Loss) per equily share from discontinuing
opcrations [in Rupces]:
Basic 248 {0.20) (0.43) 228 (0.5 (1.46)
Diluted 243 {0.20) (0.43) 433 (0.57) ( 1.46]!
Eaming/ {Loss) per equity share from continuing and
discontinued operations [in Rupees]:
Basic (17.20) 1.56 (2.59) (13.64) (4.56) {10.55)
Diluted {17.25) 154 (2.59) {13.71) (4.56) (10.55)




Zinka Logistics Solutions Limited (Formerly known ns Zinka Logistics Solutions Privaie Limited)

CIN: UG30IVKAZDISPLC0T79894

Registered and Corporate Office: 'Vaswani Presidio No. 84/2, 2nd Floor, Panathur Main Road,
OIT Outer Ring Road, Bengaluru, Karnataka - 560103

U lited Standal Qpaf

Cof Assets and Linbilities as at September 30, 2024

(Alf amounts in Rs. Millian, except for share and per share dala, unless otherwise stated)

As ot As at
Particulars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
Praperty, plant and cquipment 285.77 291.81
Right-ol-use asscls 81.88 10051
Intangible asscts 0.09 0.26
Financial asscls
i. Investments in subsidiarics 160.10 160.10
ii. Loans - 2.26
iii. Other financial assels 79.89 267.60
Current lax asscls 145.18 216.28
Other non-curtent asscts 67.52 7.73
Total non-current asscts 820.43 1,046.55
Current assets
Financial asscts
i. Investments 620.13 587.90
ii. Trade receivables 340.38 211.00
ili. Cash and cash equivalents §45.53 1,537.47
iv. Bank balances other than cash and cash equivalents 1,866.97 1,741.98
v, Other financial asscts 1,352.56 364.91
Other current asscts 415.00 291,70
Total current assets 3,440.57 4,734.96
Assets classificd as held for sale - 698.71
Total assels 6,261,00 6,480.22
EQUITY AND LIABILITIES
Equity
Eyuity sharc capital 56.57 0.10
Other equity
Equity component of compound [inancial instruments 257 2.57
Reserves and surplus 3,932.55 3,099.64
Total equity 3,991.69 3,102.31
Liabilities
Non-current liabilities
Financial liabilitics
i. Lease liabilitics 65.86 71.72
Contract liabilitics 35.61 34.86
Provisions 36.13 27.90
Deferred tax liabilitics (net) « = -
Total non-current liabilities 137.60 140.48
Current liabilities
Financial liabilitics
i. Borrowings 1,043.60 1,690.23
ii. Leasc liabilitics 2299 26.98
iii. Trade payables
Total outstanding ducs of micro and small enlcrpriscs 3.65 436
Total outstanding ducs of creditors other than micro and small enterprises 117.79 143.31
iv. Other financial liabilitics 200.68 631.91
Conlract liabilitics 600.56 554.58
Provisions 7295 69.31
Other current linbilitics 69.49 85.01
Total current liabilities 2,131.71 3,205.69
Liabilitics dircctly assoctated wilh asscls classified as heid lor sale - 31.74
Total liabilities 2,269.31 3,377.91
Total equity and liabilities 6,261.00 6,480.22
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Zinka Lagistics Solutions Limited (Formerly known as Zinka Logisties Solulinns Private |Limited)
CIN: U63030KAZ015P LCOTI894
Registered and Corporate Office: 'Vaswani Presidio No. 8472, Zod Floor, Panathur Main Rond,
OIf Quter Ring Rood, Dengalere, Karnataka - 560103

Unaudited Standalone § af Cash NMuws lor the six month period ended September 30, 2024
(AN amounts in Rs, Million, except for share aod per share data, unless otherwlse stated)
Particutars For the six menths perivd ended | For the six monthys perind ended
September 3, 2024 Septender 30, 2023
{u ited) |Refer MNate §]
Cash Nows [rsn operating sciivitles
Profiv (Loss) befiore tax for the period
Continuing operativns (2,766 47) (733.73)
| Discontineed operation 352.10 (105.91
Profit/ (Loss) before tax including discontinued aperatinns {2A14.77) (HI0.64)]
Adjustments far
Depreziation and amaorisation expense 14092 13168
Enployes shire-based paymem expense 3,287 26| 413,43
Finance costs 41,52 5421
(Gain)/ loss on fair valuution ol embedied derivini - 67.50
(Gain)f logs an senb ol embedded derivati (256,23 -
et impairment lsses an trade receivables 53,03 9415
et impainnent losses on linancial assets (olber than irade receivables) 1.14 020
Net (poin) loss on sale ol mutual funds 10,56 11.85
Fair value (gain)/ loss from mutual funds designated as FYTIL (1.3 6]1 (020
Interest income on bak deposils (LI (282
Interest incoine on inlercorparate deposile {24.18) (20.68)
Interest income on bonds (o (26.14)
Isderest on income tax refund (5.68 (4.73
{Gain} loss on sale of property, plant and equipment 032 o
Unrealised foreign excliange loss! (gain) - 0.24
Loss on sale/ liquidation of subsidiury - 3.81
Profit on sale of busincss (404.32) -
35261 [TFEE |
Change in operatlng asseis and Habilitics
(Imcreasc)/ decrease in
- trade receivables 156,07 {18.21
- other nor-current fnoncia] assetls (21.76), {203“1
= otlier current financial assels {62.30), 10.66
- uther nan-current assets (2.14) 1m
- other curent nssels (131.04) (19.57)
Inereasef (deerease) in
= trade payables {58.31) {2337
- provisions 492 6.82
- other eurrem Gnancial lizhilities 47.54 (7.79
= coniret liabilides 53.69 113.66
=~ other curment libilities (552 36.19
Cash generated fromy {used in) aperntiong 330 (31.84)]
Income taxes refiund (paid) - net 76.78 13439
Net cash [nfTow/ (nutllow) from of i aclivities (A) S0u.9H 10255
Cash Mows inflew from Investing activities:
Loans to subsidiaries repaid 236 -
Procecds frum sale of eorporate lreight busincss 174.32 -
Proceeds fram sale of matual funds and bands 757719 8,067.91
Purchase of mutual funds s bords (7.615.62) (7.011.65)
Investment in intercorporate deposits (1o0.00)} {250,00)
Purchase al property, plant and equipment (174.19)] {138.79)
Proceeds from dispasal of property, plant and equipment al -
Investiment in bunk deposits with neurity maore than 3 monihs {401.93) (422.7
Proceeds (rom bank deposils with maturity more than 3 menths 2717 130.15
Inerest received 7260 54.39
Net cash inllaw/ Trom i ing [11}] (194.51)) 429.31
Cash Mows lrom (inancing uclivities:
Pracecds on convession of vartiv paid Series D CCPS to fullv oaidl Series B CCPS 12.40 -
Proceeds ffom current borowings 7.194.80 5,652,12
Repayment of current borrewings (7.713.04))
P for setil ol right 1o subscrbe/ derivatives linbility (222.54)
Principal clement of lease payments (15.85)
Interest element ol lease paymenls {4.90))
[nierest paid (29.55)
Net cash fnllow/ (i J Crom i) ing activities (C) (779.01)
Nel increusef (deerease) in cashh and cash equivalents (A+B+C) (563.59)
(Cash and cosh equivalents et the Leginning of lie peripd 1.280.21
Cash and cash equivalents ut end of the period 71667
(Cash and cash cquivalents us per aliove comprise of the lellawing:
Cash and cash equivalents #45.53
Dank overdralls {128.%6)|
Balance os per Standolonc Stalement of Cash Flows T16.67]
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Zinka Logistics Sulutions Limited (Formerly known as Zinka Logistics Selutions Piivate Limited)
CIN: UBINIDKAZOISPLCOTS94
Registered olfice and corporute office: "Vaswani Presidio No. 8472, 2nl Floar, Manathur Main Road,
5i of Unaudited Standalone Fi ial Results far the quarter and six months period ended September 30, 2074
(Al amounis in Rs, Million, except fur share and per share data, naless olherwise staled)

Notes:
I These St ol Unaudiled Sundilone Fr al Results fur the quarter and six months period ended Sepreniher 30, 2024, Unaudited Stndalone Statement of Assets and Liabilitics as at
Seplember 30, 2024 and Unaudited Standalone S of Cash Flows for the pericd then ended (o the "Standatone Statement™) have been prepared in sceordance with the

mder section 133 of Com 2013 and orher wecounting

recognition and measurcoent principles fid down in with the Indian Accounting Stamdards 34 “Interim Finaneial Reporiir
Obligaions smd Disclosure

principles generally acoepled in India, read with the retevamt rules Bsued thercunder and in tems o/ e Securiiics and Exclunge Doand ol Tndia (Listing
R i ) Regul 2015, a8 dod {“Lisiing Regulations 20157). g

2 The Board of Dircetors and Sharcholders of the Tiolding Company in their extraordinary gencral meeting, pursuant w the resohutions dated Muy 27, 2024 and May 28, 3024, respectively,
approved a bonus issue of 530 cquity shurcs for every equity share held by the cquity shareholders of the Company as of May 27, 2024, Accordingly, the Buard of Dircetors of the Company
Ias, pursuant to the resolution dated June 7, 2024, made an allotment of 56,463,000 bunus cauity shares of Re. L cach 1o its equity shareholders wiilising securitics premium account bakinee,

3 Subscguent 1o the quarier ended Sep 30, 2024, the Company has comr un mitial public vllering (11'0) 40,834 377 cyuity shares with o face vidue of Re. 1 each atan jssne price
of Rs. 273 per share (including 22,464 equity shares - Employce Reservation Portion with o face value of Re. | cach al an issue price of Rs, 248 per share), cumprising fFesh issue of
20,148,577 sharcs and an offer for salc of 20,685 800 sharves,

4 Subscqueat 1o the quarier endud September 30, 2024, Serics A, Serics B, Series B1, Serics C, Serivs €1, Series C2, Serics D and Scrics B compulsonily comvertible preference shares totuting
256,485 shaves, ola par value of Rs. 10 cach, were converted into 99,764,500 cquity sharcs of'a par value of Re, | each,

5 During the quaricr, the sharcholders of the Company cnlered into 2 waiver cuim amendment sgreement to the oxisling Ted and I Sharcholders™ Agreement wherein among other
things, the conversion ratio for the Series A, Serics B, Series B1, Series C, Series C1, Serics €2, Series 0 and Series [ COPS Compulsorily Conveniible Preference Shares were agrced 1o be

modified and adjusicd downwards.

This modification has resulied in a benefit of increased sharchalding to the existing equity sharcholders which consists of promoler direciors of the Company, The benelit reecived by the
T directors through (his arrang bhas been ac I nder lnd AS 102 “Share Bascd Payment” and the Compa ts recognised a share based payment expense of Rs, 3,20740
million s it is determined to be in respeet of past services, The expense for the pericd has been presented wnder *Exceptiona] ftens’ with a correspunding eradit 1o *reserves and surplus® in
these standalone financial resulls for the quarier and six months period ended September 30, 2024,

The Company had granied cortain lenders (inchuding ersiwhile fenders af non-current borrowings) the right to subscribe 1o its Servs C CCPS or purtly-paid Series D CCPS (where the lenders
havve right to call) which cun be exercised by the lenders at any lime before the expiration dale as per the terms of the agrecments. The Bubility was measured w0 Fair Value Through Profit apd
Loss. During the quanier ended June 30, 2024, the right o subscribe CCPS agreements were amended whercin the Teaders agreed Lo absolutely, irevaeably and unconditionally waive,
imane and ler its Right 1o ibe in wderation of liquidated ¢ ageregating to Rs, 222,54 million payable to the lenders and the balance liability of Rs, 256,23

relinguish, temin
miillicn, being no lomger payuble has been recognised as o gain an seitlement and disclased as an exceplional item for the quarter ended June 30, 2024,

Pursut to an approved plan of the Board of Dircetors on January 25, 2024, the Company enlered into o Business Transfer Agreement dated Aueest 05, 2029 and completed the transfer ol its
corporite fcight business (o a buyer on August 22, 2024 for a tofal consideration of Rs, 93854 million . Tl Conpany fad determined it corporae [reight business met the eriteriu o be
classified as held for sale and discontinued operations and the related assets and Fabilities were classified as held for sale in the Standalone statenwent of assets and 25 as at March 31,
the Company has

2024 and the results of corporale freight business were chissified as discontinued operations in the Tmancial wesulis for the your ended Mareh 31, 2024, Accordingly,

o

presenied net gain/ (loss) from corp [rcight busi under discontinued operttions in the fnancial resulis as below:

Particulars Quarter ended Quarter ended June 30, Quurterended  Six Months enided  Six Months ended  For the year ended
S 3D, 2024 2024 Sey ber 30, Seyp er 30, Sey her 30, March 31,2024

2023 2024 2023

Tatal income [A] IRT.61 816.07 1,038.54 1,203.68 325631 4,051.77

Tatal expenses [B] 406.77 853.13 1.138.24 1.259.90 2.362.22 4,311.40

(Loss) (rem discantinued operations [C= A-B] (19.16) {37.06) (79.70) (56.22) (10591} {269.63)

Add: Gain from sule of corporate freight business 408.32 - - 4U8.32 - =

D]

Net guin/ (less) from discontinued aperatinns 38906 (3706} {79.70) 352.10 (105.91) (269.63)

jc+o|

7 The Company publishes these linanciul resulis along with the liduted Mnancial resulls in accord with Ind AS 108, "Operating Segments™ and accordingly, the Company has disclosed
the segment information in the consolidated lnancial resulls.

# The unawdited standalone financial resuhs for the yuarier and six months period ended September 30, 2023 and Unaudited Standalone Statement of Cash Flows for the six months period ended
September 30, 2023 were neilher subject 1o imited review nor audit. These figures are fumished by the management of the Company. as the Company ol lisied fur e first time on Movember
22, 3024 and were revicwed and recomimnended by the Audit Committee and approved by the Board of Dircctors ot their meeting held on December 13, 2024,

9 These standalone statement were reviewed and recommended by the Audit Commiltee and approved by the Board of Directors at their mecting held on December 13, 2024, The statutory

auditors have carmied ool a limited review of the above results.

10 The stondalone stateaunl wre alse being made available on e Stock Exchange websites www.bseindia.com und wiww nscindizeom and on Company’s website www blauckbuck.com,

Zinka ies Solulions Private Limited)

Place:; Bengalury Rajesh Kuma
Dare: December 13, 2024 Chairman, Managing Director and Chiel E




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited)
Vaswani Presidio, No. 84/2

11 Floor, Panathur Main Road

Off Outer Ring Road, Kadubeensanahalli

Bengaluru—560 103, Karnataka

1. We have reviewed the standalone unaudited financial results of Zinka Logistics Solutions
Limited (formerly known as Zinka Logistics Solutions Private Limited) (the “Company”) for the
quarter ended September 30, 2024 and the year to date results for the period April 1, 2024 to
September 30, 2024, which are included in the accompanying ‘Statement of Unaudited
Standalone Financial Results for the quarter and six month period ended September 30, 2024,
‘Unaudited Standalone Statement of Assets and Liabilities as on September 30, 2024" and
‘Unaudited Standalone Statement of Cash Flows for the six months period ended September 30,
2024’ (together the “Standalone Statement”). The Standalone Statement has been prepared by
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has
been initialled by us for identification purposes.

Attention is drawn to the fact that the standalone unaudited financial results for the quarter
ended September 30, 2023 and six months period from April 1, 2023 to September 30, 2023, as
reported in the Standalone Statement have been approved by the Company’s Board of Directors,
but have not been subjected to review since the requirements of submission of quarterly
standalone financial results is applicable on listing of equity shares of the Company from the
quarter ended September 30, 2024.

2. This Standalone Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Standalone Statement based on our review.

3. We conducted our review of the Standalone Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D', The Millenia, 1 & 2 Murphy Road, Ulsoor

Bengaluru - 560 008

T:+91 (80) 40794190

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Standalone Statement has not been prepared in all material respects in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement,
For Price Waterhouse Chartered Accountants LLP
Firm Registranon Number 012754N/N500016
mué
An'ut Kumar Agriwal
Partner
Place: Bengaluru Membership Number: 064311

Date: December 13, 2024 UDIN: 24064311BKFWHTqg758



Zinka Logistics Solutions Limited (Formerly known as Zinka Logistics Solutions Private Limited)

CIN: UBSO30KA20151L.CO79894

Registered nnd Corparate Office: 'Vaswani Presidio No. 84/2, 2nd Floor, Panathur Main Road,

Off Outer Ring Road, Bengalury, Karnaiaks - 560103

Stat ol Unaudited C lidated Financial Results for the quarter and six months period ended Seplember 30, 2024
{All amounts in Rs. Million, except for share and per share data, unless otherwise staied)
T T
3l N JEL ] Quarter ended Quarter ended Quarier ended Six Months ended Six Months ended For the year ended
September 30, 2024 June 30,2024 September 3, 2023 September 30,2024 September 30, 2023 March 31.2024
(Unandited) (Audited cler Note 8 (Unaudited) |Refer Note 8] (Audited)
Continuing operations
1 |income
Revenue from operations 987.72 921.66 631.66 1,909.38 1,23833 2,969.22
(Other income 54.94 61.59 43.18 116.53 9210 195.92
{Other gains (net) - 0.05 - 0.05 - -
Totul income 1.042.66 953,30 676.84 202596 132043 1.165.14
1 |Expenscs
Employee benefils expense 395.67 391.93 588.62 787.60 1,117.62 2.869.27
Finance costs 839 7.64 6.59 16.03 12.69 27,95
h)cam:i.nion and amonisation expense 71.76 69,49 62,30 141.25 131.73 253.35
(Other expenses 441.68 446,15 382.55 887.43 720.39 1,657.62
Other losses (net) 0.26 - 33.74 0.26 67.90 26.05
Tatal expenses 917.76 915.21 1.073,50 1.831.97 1,050.13 4534.24
{11 | Profit! (Loss) before exceplional items and 1ax
from continuing operations |1-11] 1290 e (:16596) oy (72920 (1,669.10)
IV | Exceptional item |Refer Notes| (3.207.40) 156.23 - (2.951.17) - =
V' |Profit/ (Loss) before tax from continuing
operations {MI+1V] ° {(3,082.50) 32432 (396.96) 2,758.18) (729.90) (1,669,100
Income lax expense
- Current tax 1.31 0.54 - 1.85 0.24 0.76
- Deferred lax charee/ (credit) - - . - = - -
VI [Total tax expense 131 054 - 1.85 0.24 0.76
VI |iI'rofit/ (Loss) for the period/ year from
continuine operations [V-VI| (3.083.81) 313,78 {396.96) (2.760.03) (730.14) (1.669.26)
Discontinued operations
Profit{Loss) from discontinned operations before
tax [Reler Note 71 (19.16) (37.06) (79.70) (56.22 (105.91) (269.63)|
Gain on sale of comorate freight business 408.32 - - 40832 - =
Tax expensecs on i inued of i - - _E - - -
VI |Profit/ {Less) from disc d operations IEN16 (37.06) (79.70) asL10 (185.91) (269.63)
IX |Profit/ (Loss) for the period/ vear] VII=VILL I3.6-9-l.65} 286.72 {476.66) (2.407.93) (B36.035) (1.939.49)
Other comprehensive income
Hems that may be rechssilied to profit or loss
- R of post-employ benefit
blisati 5.02 (0.53) 72 4.49 293 2,39
- Tax impuct on above - - - - - -

X ::t::r comprehensive imcome for the period/ 502 (0.53) m 149 2.93 T
A2 ";;f:;""'"““‘“’*"” ncemellanlIlie perod/ et (2,689.63) 286.19 (471.94) (2,403.44) @#33.12) (1,937.10)|
XI11 | Earning per equity share(EPS)

Eamnings/ (Loss) per equily shore from continving

opcrations [in Rupees]:

Basic (19.66) 1.76 (2.15) {17.90) (3.97) {D.OG}I
Diluted (19.66) 1.74 (2.15) (17.92) (3.97) (9.06)
Eamings/ (Loss) per equity share from

discontinuing operations [in Rupees]:

Basic 243 0.20) (0.43) 228 0.57) {1.46)
Diluted 248 0.20) {0.43) 228 {0.57) (L46)|
Eamings! (Loss) per equity share from continuing

and discontinued operations [in Rupees]:

Basic (17.18) 1.56 (2.58) {15.62) {4.54) (10.52)
Diluted (17.18) 1.54 (2.58) (15.64) (4.54) (10.52)




Zinka Logistics Solutiens Limited (Formerly known as Zinka Logistics Solutions Private Limiled)
CIN: UG3030KA2015PLC079824
Registered and Corporate Ofice: "Vaswani Presidio No. §4/2, 2nd Floor, Panather Main Road,
OIF Outer Ring Road, Bengalury, Karnataka - 360103
Unaudited Consolidated Stalement of Assets and Liabilities as at September 30, 2024
(All ;mounts in Rs, Million, except for share and per share dat, unless otherwise stated)

Asat Asut
Purliculars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
ASSETS
| Non-current assels
Proparty, plant and equipment 283.77 29181
Right-of-use asse1s 8469 100.51
Intangible asscts 0.09 0.26
Fimancial assels
i. Loans 207.88 95.70
i, Other financial assets 80.54 267.60
Current tax assels {net) 14518 216,71
Other non-current assets 67.52 1.73
‘Total non-current assels 871.67 980.32
Current assels
Financial assets
i. Investments 620.12 602.33
ii. Trade receivables 339.83 208.41
iii. Cash and cash equivalents 525.82 1,547.35
iv. Bank balances other than cash and cash equivalenis 1,927.02 1,813.36
v. Loans 73.40 35.82
i, Other financial assets 1,346.78 36491
Other cumrent assels 415.00 292.00
Tatal current assets 5,647.07 4,564,138
Assets elassified as held for sale - 698,71
Total asscts 6,519.64 6,543.21
EQUITY AND LIABILITIES
Equity
1Eqnity share capital 56.57 010
Other cquity -
Equity component of compound finaneial instruments 57 157
Reserves and surplus 3,950.02 3,110.26
Tatal equity 4,009.16 3,112,93
Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 137.36 2846
ji. Lease liabilities 68.53 17.72
Contract liabilities 35.61 27.90
Provisions 3613 34.86
Deferred 1ax liabilities (net) - -
Tofal non-curren! liabilities 277.63 168.94
Current liabilitics
Financial liabilities
i. Borrowings 1,128.60 1,708 89
ii. Lease liabilities 22,99 2698
iii. Trade payables
Total outsianding dues of micro and small enlerprises 4,01 4.53
Tatal outstanding dues of ereditors other than micro and small enterprises 117.60 143.54
iv. Other financial liabifities 208.98 635.80
(Comract liabilities 605.38 554.58
Provisions 72.95 69.31
Current 1ax liabilities 237 0.52
Other current Habilities 69.97 85.45
Total current liabilities 2,232.85 3,229.60
Liabilities dircelly associated wilh asscis clhssilicd os held for sale - 374
Total liabilitics 2,510.48 3,430.28
Total equity and liabilities 6,519.64 6,543.21

¥ 01275 ap 500018 %
= Bengaluru * 3



Zinka Logistics Sulntions Limited (Formerly known as Zinka Logistes Sulutions Private Limited)
CIN: UGINIOKAZDISPLCOTIE94
Registeredd and Corporate Office: ‘Vaswani Presidio No. 54/2, 2nd Floor, Panathur Muin Road,
O Quier Ring Ruad, Benpolurn, Karnataka - 560103
Unaundited Consolidated Statement of Cash Mows Tor the six months perivl ended September 30, 2024
(A amounts in Rs, Million, exeept for share and per share data, unless otierwise stated)

Particulars For the six manths period ended | For the six months perivd ended
Seplember 30, 2024 September 30, 21023
{Unawlited) | Refer Note 8]
(Canle Mowws Grom wperating
Profiv {Less) before iy for the period
(Cominuing operations (2,758.18) (729,90
Driscontinued operalion 35210 (105.91)
Trofit/ {Loss) before tax inchuding discuntinud of {2,406,08) (®I5.E1)
Adjmtments. lor: g
Depreciuion wd amenisation expense 141.25 131.73
Cimployee share-based paymuent eapense 138726 41343
Finance cosis 460,56 54.21
(Gain) loss on fair valustion ol embelded derivatives - 61.50
(Guin)f loss on of embedued i (256.23) -
et impainnen losses on rade receivables 5303 94,15
Met impairment fosses on fimineial assets (other an trde receivables) 106 020
Douhbtlul vendor sdvances writlen ofl (nel of provision wiitien back) - -
Mel {gain)/ loss on sale ofmurtwal funds 10.56 1183
Fair valuz (gain}/ huss frem mnlual Gods designated as FVTPL (1.36] 10,200
Joierest inenne on hank depasits {73.77) (2811
Titerest inconse on inlercompurate depusits (24.14 (10_681
Iaerest incorne on bunds {1.23 (2614
Inlerest on mcoie tax refimd {5.68 {4.73
(Gain} Toss on sale of propeny, plant and equipment 032 ol
Unreulised foreign cxchange loss/ {zain) - {0.24)
Loss on sale/ liquidirtion of subsidiary - 0.53
Prafil on sale of business (408,328 *
J64LIH {14220,
(Change in aperaiing assets and liabilities
(Inercase)l decrease in
= iracle receivables 154,01 (1821
= nun-curment foans gnen (151.82) -
- oiher non-current fiancil assels (2241 (15.09)
= other current linancial pssels (58.0m) {371
- ollier noi-current wssels 2. 300
- ciher current assets (13074 {1719
locrease! (decrense) in
- tradde payaililes {55.54 (m
- provisions 4.92 6.5
= utlier eurrent Bnancial labilities 5195 (.79
- contract liabilities 5851 113 66
- ather eurrant liabiliies {548 3599
(Cash penerated fromd (used in) operations 2447 (35,02
Income taxes refund/ {paid) - net .21 134.24
et cash inMuw! (ontlow) froim operating activities (A) 23167 9622
Cash Mows infow (rom invesling activilles:
TProceeds from sale of comparate feight business 17432 -
Procecds from sabe ol mutual fimds and bonds 1.501.63 8,067.91
Purchase of mutual fimds and boads (7,011.63)
[nvestment in intercamocate deposils 8 {250.00)
Purchase of property, plant and equipment {13879
Procecds from disposal of property, phint amd eoquipment =
imvestiment in bank deposits with marity wmore 1lan 3 months (42270
Procevds from bank deposils with maturity more than 3 wonihs 135.61
Tnierest received 5435
Net cash inflow/ ) from i ing ities {B) 534.63
Cash Nows From Gacing activitivs:
Procees on conversion of parlly paid Series D CCPS 1o fully paid Series D CCPS 1230 -
Proceeds [rem non-current horrowings 2236 -
Rep of non-current | ing: (4112 =
Procesds fiom curcent borrowings 719481 56522
Repayment of current burrowings (7.713.04 {5,901.66)|
Rey far selll ofright 10 subseribel derivatives lability (22254 -
Principal elemen of lease payments (131 (1407
Interest clement of lease paymenis (4.99] (641
Tnterest paid (33.53 (4810
Net cash inflowy (outfuw) Mrom Gnancioyg acibities {(C) w0s.14)] {318,22))
Net increnses (decreuse) in cash and cash equivalents (A+D+C) (493.13)] 31263
Cash and eash equivalents at the beginning of The peried 1,290.09 790.94
Cash and cash equivaienis at end of the perind TH6.96 1,103,57
Cash and cash equivalenis as per above comprise of the following:
Cash and cash equivalenis 1,464.79
Dank ovenlralls (361,22
alance as per Consalidated Statement of Cash Fluws 1,103,57
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Zinka Logistics Solutions Limited (Formerly kaown as Zinka Logistics Solutiens Private Limiled)
CIN: USMMKAZDTSPLCOTIEI
Registered oflice am! corporate office: *Vasnani Presidio N, 842, 2nd Flaor, Fanathur Main ol
ol Unandited Cousolid Fimaneial lesults for the quarter and six montbs perind ended Seplember 30, 2020
(A mownis i 12s, Million, except Tor slere aml pee share data, unless ofherwise stated)

Neles:

These S of Unaudited Consolidated Uinancial Results for the quanier amd six monihs period cided Seprember 30, 2024, Unandiled Consolidaed S ol Asscls and
Liabilitics as a1 Seprember 30, 2024 and Unaadived Consoliddated § of Casly Flow for the six months peed then ended (ogether, the "Consuliduated Sttement™) inclmles the
resulis of “Zinka Logistics Sulutivns Livired” {The Company or The Holding Company’ or The Parent') and e fullowing subsidiarics (Farent and Sul s collectively referred
a8 The Group' hercinumder):

- BlackBuek Finserve Mrvate Limited

-2Z Logistics Solutions Private Limiwed

“TZF Lagistics Solutions Privale Linined

The Woard of Direciers and Sharchalders of the Holding Company in their eximordinary penerl msecting, pursuant 10 the resolutions duzd May 37, 2024 and May 28, 2024,

respectively, approved a bonug isewe of S50 cquity shates for every equiy shace held by the wquity sharcholders of the Company as of May 27, 2024 Accerdingly. the Loard of
Directors of the Company has, pursuant t the resolution daed June 7, 2024, made an allotment of 56,463,000 benus cyuity shares of e 1 cach o s couity shareholders wilising

s preminm sccennt Lalance,

setn

ands 34 “Interim

The Ci lidated 5 haz been | d in k with the r ition and measurement principles kil duwn in with the Indian Accownting Si
eunder amd in

Financial Reporing™ imder section I33 of Companies Act, 2013 and ather accouming pnnclpbcs generally II.l'.‘l.|'II|.‘d in ndia, read with the rebevant mies issucd
terms of the Seewities and Exchange Beard of India (Listing Obligaions and Disel Heg ) Regnl 20135, as amcnded ("Listing Regnlations 20157}

Subsequent to the quarter caded Sepiember 30, 2024, the Holding Company has canpleted an inilial public ofering (IM0) o 40.434,377 equity shares with a Face valoe of Re. | each
al an issue price of R 273 per share (including 22,464 equity shares - Employee Reservation Portion with a face value af Re, | cach ot an issue price of s, 148 pee share),
comprising (resh issne of 20.148,577 shares and an offer for sale of 20685500 shares

Subsequent to the quaner caded September 30, 2024, Series A, Series B, Serics B1, Series €. Series C1. Series C2, Sevies D amd Series E comy ily T shares
tofaling 236,485 shares. of a par value of Rs, [0 coch, were convened into 99,764,500 equity shares of a par value of Re. | each,

During the quarter. the shacholders of the Gronp onicred info a waiver cum amendment agrecment to the enisling amended and restaled Shorcholders’ Agregmem wherein amang
ather ihings, the conversion ratio for the Series A, Series B, Series B 1. Series C, Serics CL, Series €2, Serics D and Serfes E CCPS Compulsorily C il Prefe Shares were
agneed 1o be modificd and adjusted downwards,

This madification has resulied in a benelit of increased sharcholding to he existing equity shareholders which consists ol prometer direciors of the Group. The benefit received by
the T i thraugh this i has been J wnder Ind AS (02 "Share Based Payinent” and the Group has recopnised a share based payinent expense of s,
3.207.40 willicn a5 it is determined 1o be in respect af past services The expense for the period lis been prescrted under “Exeentivnal items” with a comespomding eredit 1o

*Reserves and sumplus’ in these consolidated financial resulis for the quarter and siz months pered ened September 30, 2024,

The Group bad grmted cerain leoders (inchudi hile Tenders of barmowings) the right 10 subscribe ta its Serics C CCPS or panly-paid Serics 13 CCPS (where the
lenders have right ta call) which can be exercised by the lenders a any time before the expirtion date as per the 1emms of the agreements, The liabilite was measured at Fair Value
Tlnmu;h Profil and Loss, Dnriny the quartcr ended June 30. 2024, the right 1o subscribe CCPS ag wene Jed wherein the lenders agreed 10 absolutcly. imevocably and
waive, relinguish and er its Right o Subseribe in considemiion of liguidated damages apgregating 1o Rs. 22254 million payable 1o the lenders and

1y of fts. 336.23 million, being ne longer pavable has been wriised as 3 gain on senl mnd disclosed as an ional itlem for e gharer anded Sune 30,

Purspant te an approved plan of the Board of Dircclors on January 25, 2024, the Company entered inte a Business Transter Agreement dated .-\ugu-u 05, 2024 and compleied the

transfir of its corponte feight business 1o a buver on August 22, 2024 for 3 otal copsideration of Rs. 95854 million. The Company had o ined Wit cory freight b
mel the criteria 1o be classificd 35 held for sale and discontinued opermtions and the related asseis and liabilities were clussificd w held for sale in the Standalone siatement of asscls
and liabilities as at March 31, 2024 and Uhe results of comorate freight business were classified as di inued operations in the ial resulis for the year onded March 31, 2024,
Aceardingly, the Company has presented net gain/ (foss) from cory freight busi under discontinued operations in the fi il results as below:
Irarticulars Quarterentded  Quarier enled Qu.ulnr eided  Six Monihs ended  Six Months enthed For the year
September 10, e 30, 2024 i ber 30,  Seplember 10, 2024 Sy bee 30, 2023 ensled Mareh
2124 023 32034
Total income [A] 387.61 §16.07 1.058.54 1.202.68 225631 4.051.77
[ Toll Lapenses Il"i! 406,77 ¥53.13 1.138.22 1.159.90 3,152.23 4.321.40
{Loss) fram discontinued opertinns |C= A-18] 09.16) {37.04) (79.70) (56.23) (105,911 (269.63)
Add: Gain [rom sale of campornte freight business [D] 408,32 - - 40532 - -
MNet gain/ (loss) from discontinuedd aperations [T+ REPATS (37060) 2970y Asao {105.91) (29,61}
The lited lidated fi ial resulls for the quarner and six months period ended Seplember 30, 2623 and Unandited Consolidued 5 of Cash Flow for the six months
periad enided September 30. 2023 were neither subjeet 1o linited review nor audit, These figures are famisbed by the management of the Group. as the Holding Company pot lisked
for the first time on November 22, 2024 and were reviewed and fed by the Audic Ci fitee and approved by the Board of Directars m their meeting held on December

13,2024,




Linka Leyistics Solulions Limited (Farmerly known as Zinka Logistics Solutians Private Limited)
CIN: U6I030KA20151'LCO7985
Registered office and corporate afice: 'Vaswani Presidin No. 8472, 204 Flvor, Fanathor Main Road,
5 of Unaundiied €, | Finaneiul Resuls for the guarier and six munths perind ended September 30, 2024
(Al amounis in Rs. Million, except for share and pec share dats, unless vtherwise sfated)

9 The Growp is engaged in providing services 10 emp truck ap and varp to ¢[Micicntly manage iheir busincss and maximise their eamings through logistics echnology
platforms {"Truck opertor services”). Funher, Blackbuck Finserve Private Limiied (a subsidiary) has recelved a non-hanking finameial f license during the previous year

d "Lending Eusiness®. A lingly, Group's busi activity primarily falls within iwo operating segments during the enment reporting period and scgment wise

disclosure has been presented below, All the are J from the located in India. None of the non-current assets are hetd by the Gronp wiside India during

the current financial year, During the prior periods. the Gronp's business activity falls within a single operaing sepmenl. i.e. iruek operator serviees and scgment wise disclosure is
nol applicable.

Particulars (*) Quarter ended Quarter eaded Six Montls ended For the year
Seplember M,  Quarterended  Sepleiber 30, Six Months ended September 30, ended March 31,
2024 June 30, 2014 023 Seprember 30, 2024 023 2024
(Unandited) {Audiicd) [Refer Nowe K| {Unawdited) [Refer Note 8] LAmdited)

A Revenue fram operations (Tolal segment revenue)

Truck Operater Services 97626 914.06 633.66 1.890.78 1,228,133 206380
Lending business 14.36 7.60 - 21.50 - 178
M 990.62 921& 166 191128 1.2248.33 21971.5%
Less: lmter scgment elimina linns 190 - - 290 - 236
Revenue from operations 241.72 9LL66 61166 1.909.38 123833 196923

B {Segment resulis- Adjusted Enrnings before interest,]
tax, depreciation and amortisution

Truck Operatar Scrvices 33489 177,49 (55.05) 41681 {10970} 129.79
Lendine business 754 5.06 4.09 1.17 .61 356
Total sezment resulls 24643 182.55 (50.96) 428,98 {109.09) 133,35
Lesx Finance cost ¥39) (7.64) 16.59) (16.03) {12.69) 27.95
Less: Depreeiation {71.76) {69.49) (62,30} {141.25) {131.73) (253.35)
Lessc Enployee shured-based pay P [A1.12) (37.38) (24337 (78,50 (404.49) (1.495.10)
Less: Other eins/ (losses) (net) 0.26) 0.05 33.79) [[=1h] 167.90% {36.05
Prufit! {Inss) before taxes [roin continuing nperations 12480 8.9 (196.96) 19189 (129.90) (1,669.10)
Less: Exeeptinal ilem 3.207.40] 25623 - 2951071 - -
Less: Curent 1ax (3n 10.54) - {1.85) 0.24) 10.765)
PProfitf {fuss} afier laxes from continwing apersions (3,0%3.51) AN ] {396.96) {2,760.03) {730.14) (1.669.36)

C|Other Informaiing

Sewinent assels

Truck Operator Serviees 6.162.16 5.504.61 604442 6.162.16 6,144.42 5,683.09

Lending business 36564 133,23 109.28 365.64 10928 16394
6.527.80 5.727.84 625170 652780 6.253. 70 S.ﬁ-ﬂ,!ﬁ_

Lesgs: [nter sezment eliminations (816} {3.13) (1.03) th. 161 {1.03) 12.55)
6519.64 572469 6232.67 6.519.64 615267 SxiLE0

Reconciliation wiih 1013l assels

Add: Assct held for salc - 569.40 - - - G0R.71

Total assels 6.519.64 ‘l_?l.lﬂ 625267 6.519.64 6.252.67 654321

Seament labilities

Truck Operalor Services 1269.31 2,759.93 3147.06 2.269.31 3.147.06 3.346.46

Lending buginess 248 02 49.73 0.81 348.92 0.g| 5208

M 251823 2R0.G6 3.147.87 L518.23 3.147.87 A9 54

LLess; Inter semnent eliminalions (7,751 - 11.39) (1.75) 11.39) -

Tatal - 251048 21E09.66 JId648 151045 13648 19853

Reconcilistion with total lizhilitics ]

Add: Liabilities dircetly associnted with asseis elassified| - 3464 - - ~ 1.7
251048 284430 L1648 2548 11648 343028

* Docs not include relating 1o Ji ] 1ons, snee the COLM docs not review financial staleiments selating to the resulis of such operations.

10 These consolidated staiement were reviewed and fud by the Audit C itlee and apy } by the Boanl of Dircetors al their mecting held on Gecember 13, 2024, The
statutory auditors have carred aut a limited review of the above resulls.
11 The consolidated staicment are also being made availble on the Stock Exchang bsiles wwwbseindiacom and www.nscindiacom and on O ’s wehsile

www.blackbuck.com,

Place: Bengalur
Date: December 13, 2024

—
AtcopSy,
1N AAC -5001 2y




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited)
Vaswani Presidio, No. 84/2

II Floor, Panathur Main Road

Off Outer Ring Road, Kadubeensanahalli

Bengaluru—560 103, Karnataka

1. We have reviewed the consolidated unaudited financial results of Zinka Logistics Solutions Limited
(formerly known as Zinka Logistics Solutions Private Limited) (the “Holding Company”), its
subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the “Group”) (refer
paragraph 5 below), for the quarter ended September 30, 2024 and the year to date results for the
period April 1, 2024 to September 30, 2024 which are included in the accompanying ‘Statement of
Unaudited Consolidated Financial Results for the quarter and six month period ended September 30,
2024’, “‘Unaudited Consolidated Statement of Assets and Liabilities as on September 30, 2024° and
‘Unaudited Consolidated Statement of Cash Flows for the six months period ended September 30,
2024’ (together the “Consolidated Statement”). The Consolidated Statement is being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has
been initialled by us for identification purposes.

Attention is drawn to the fact that the consolidated unaudited financial results for the quarter ended
September 30, 2023 and six month period from April 1, 2023 to September 30, 2023, as reported in
the Consolidated Statement have been approved by the Holding Company’s Board of Directors, but
have not been subjected to review since the requirements of submission of quarterly consolidated
financial results is applicable on listing of equity shares of the Holding Company from the quarter
ended September 30, 2024.

2. This Consolidated Statement, which is the responsibility of the Holding Company’s Management and
has been approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Consolidated Statement based on our review.

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, 2015, to the extent applicable.
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Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor

Bengaluru - 560 008

T:+91 (80) 40794190

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its IGAI registration number is 012754N/NS00016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

5. The Consolidated Statement includes the results of the following entities:
Holding Company
Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited)

Subsidiaries

TZF Logistics Solutions Private Limited
Blackbuck Finserve Private Limited

ZZ Logistics Solutions Private Limited

6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Consolidated
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. The consolidated unaudited financial results of 3 subsidiary companies reflect total assets of Rs.
426.90 million and net assets of Rs. 177.59 million as at September 30, 2024 and total income of Rs.
15.16 million and Rs. 24.01 million, net profit of Rs. 4.66 million and Rs. 7.35 million and total
comprehensive income of Rs. 4.66 million and Rs. 7.35 million, for the quarter ended September 30,
2024 and for the six month period from April 1, 2024 to September 30, 2024, respectively, and cash
flows (net) of Rs. 69.37 million for the period from April 1, 2024 to September 30, 2024, as considered
in the Consolidated Statement. These interim unaudited financial results have been reviewed by other
auditors in accordance with SRE 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” and their reports, vide which they have issued an unmodified
conclusion, have been furnished to us by the other auditors and our conclusion on the Consolidated
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based on the reports of the other auditors and the procedures performed by us as stated in paragraph
4 above.

Our conclusion on the Consolidated Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

A

Amit Kumar Agrawal

Partner
Place: Bengaluru Membership Number: 064311
Date: December 13, 2024 UDIN: 24064311BKFWHU1615



