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BLACKBUCK

Ref: BLACKBUCK/CORP/2024-25/13
December 13, 2024

To To

National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Dalal Street

Bandra (E), Mumbai — 400 051 Mumbai — 400001

Scrip Code: 544288, Scrip Symbol: BLACKBUCK, Series — EQ
ISIN- INEOU1Z01018

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on December 13, 2024

Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish
to inform you that the Board of Directors of Zinka Logistics Solutions Limited (“the Board” and “the
Company” respectively) at its meeting held today i.e., December 13, 2024, inter-alia, has considered
and approved Unaudited financial results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2024 (“Financial Results”) along with the Limited Review Report issued by the
M/s Price Waterhouse Chartered Accountants LLP, Statutory Auditors is enclosed.

The Meeting of the Board commenced at 03:00 PM and concluded at 04:52 PM.
Kindly take the above information on record.
Thanking you

Yours Sincerely,
For Zinka Logistics Solutions Limited

Digitally signed by BARUN PANDEY
DN: c=IN, o=Personal,
B A R U N 25, 5fcfdbb05a890bf04c68.
ae 00ce152509b070cc65b
2 ostalCode=560034,
st=Karnataka,
ser

4e4c20633efe9d7c88bd

Barun Pandey
Company Secretary and Compliance Officer
Membership No: A39508
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Zinka Logistics Solntions Limited (Formerly known as Zinka Logisties Sofutions Private Limitedy
CIN: US3030KA2015PLCOTY894
Registered and Corporate Office: "Vaswani Presidio No, 8472, 2nd Floor, Panathor Main Road,
O Outer Ring Road, Bengalure, Karnataka - 360103

Statement ot Unzdited Standalone Financial Results for the qu: md sivanonths period ended September 30, 2024

At onnts fn R Million, exeept fur shure and po st e Qi ualess afhicnwise slatal)

Partiontar Quanter ended Quanter ended Clulirter ended Siv Months ended S Muonths endud For theyear ended
September 30,2024 dune 30, 2024 Scptember 30,2023 September 30,2024 September 30, 2023 Alareh 31,2024
{Unnudited) { Awlited ) Refor Note 8] {Linnueditedy [ilefer Note §] {Antited)
Continuning speraiinng
I Tncome
Revernue [fron operations 07626 914 52 633 66 1,890,745 1,228.33 2,965 84
Other income 5375 6036 4332 1 9224 100 10
Dbiet { 305 11,15
| 1ML 474.4) 676.9% 200494 LA2ILST A154.03
Il Expenses
Eiploy e bencilis expense 394.21 39001 58862 78422 1117 62 2867 350
Finance costs 567 6.32 6.39 11.99 12.69 26.52
Depreciation and amottisation axpense 71.3% 69,53 0223 14092 131,68 25335
Other expenses 438.03 445.22 38316 38325 72105 1,651.91
Other losscs (act) 0.26 - 33.74 026 71.18 30.09
Taal expenses U S5 91108 107834 18244 205430 4.529.37
T Profit! (Loes) befure exceptional items and tax from 120,43 63.85 {397.36) 184.30 [¢ARRA)] {1.675.31)
contimiig uperatinns [1-11]
IV Exceptionad itenm [Refer Nete 5} (3,207.40) 156.23 - (293117 - H
V. Proilt/ (Less) before tax front continuing (3,086.93) 320.08 (397.36) (2,766.87} (733.73) (1.675.29)
operations [HI+IV]
Income tax expense
- Current lax - : -
- Deferred tax - o -
Y1 Total tax exponse - - = A 5
VII Profit/ (Loss) Jor the period/ year friin eniitinming (3,056.93) J20.08 {397.36) (2,766.87) (733.73) L1.675.34)

aperatinns | V-]
Discontinued operations

Profiv (Loss) fiom discontinued operations before tax (19.16) (37.06) {79.70) (5627 (AL AR (269 631

fRefer Nue 6

Gain on sale of corporate {reight business 40832 - - 408.32 . E

Tax expenes oo dizcontinued oprialions - - - s - =
VI Peadfit! (Loss) Trom discomtinued opesstinn Id9. 06 (37.06) (79,7 352,10 {10541} 26%.63)

IX vabitf (Loss) for the period’ vear (VTI=VI] (2.697.79) 18302 1477.00) (2.414.77) 1839.64) 11,944,097y

QOther compreliensive income

Ltems that will not be reclassitied (o profit or foss
~ Rueedsurements of post-cimployment benefit U4 (U.53) 273 449 293 239
oblipations

- Tax impac| on abave -

(0.53) 1.7z 149 293 2,39

X Other comprehensive income for 1he period! year 5.02

XI Total comprehensive income for Hhie perind/ year (2,692.77) pLER ] (474.34) (2,410.28) (436.71) (1.042.58)
JIX+X]

XI1 Earning/ {Loss) per cquity share (EPS)
Earning/ (Loss) per cquity share from conlinuing
onerations fin RupeesT:
Basic (19.68) 1.76 2.16) (17.92) (3.99) (0.0m)
Diluted (19.68) 1.74 2.16) (17.94) 3.99) (9.09)
Eaming/ (Loss) per equily share from discontinuing
operations [in Rupees]:
Basic 2.4 (0.20) (0.43) 2.28 (0.57) {1.46)
Diluted 2, (0.20) (0.43) 2.23 0.57) (1.46)

Eamning/ (Loss) per equity share from continuing and
discontinued operations [in Rupeces]:

Basic {17.20) 1.56 (2.59) (15.64) (4.56) (10.55)
Diluted (17.25) 154 {2.59) (15.71) (4.56) (11.55]




Zinka Logistics Solutions Limited (Formerly known as Zinka Logistics Solutions Private Limited)
CIN: UG3030KAZOISPLCO79894
Registered and Corporate Office: "Vaswani Presidio No. $4/2, 2nd Floor, Panathur Main Road,
Off Outer Ring Road, Bengaluru, Karnataka - 360103
Unaudited Standalone Statement of Assets and Linbilities as at September 30, 2024

(Allamounts in Rs. Millian, except for shave and per share data, unless otherv ise stated)

I As at | As at
Particilars | September 30, 2024 March 31,2024
(Unaudited) (Audited)
ASSETS
Nuon-cuirrent assets
Praperty, plant and cquipment 28577 201 81
Right-ol-usc asscts 81.88 100.51
Intangible usscis 0.09 026
Floancial ussets
i Investmenlts in subsidiaiics 16010 160.10
ii. Loans 226
iii. Other inancial asscts 79.89 267.60
Currenl lox asscls 145.18 216.28
Other non-current assets 67.52 773
Total non-current asscts §20.43 1,046.55
Cuyrent assels
Financial asscts
i. ITnvesunents 620.13 587.90
ii. Trade receivables 340.38 211.00
iii. Cash and cash equivalents 845.53 1,537.47
iv. Bank balances other than cash and cash equivalents 1,866.97 1,741.98
v. Other financial asscts 1,352,356 364.91
Other current asscts 415.00 291.70
Tatnl current assets 3,440.57 4,73W
Assels classified as held for sale = 698.71
Tatal asscts 6,261.00 6,480.22
EQUITY AND LIABILITIES
Equity
Equity share capital 56.57 0.10
Other cquity
Equity componcnt of compound [inancial instruments 257 2,57
Reserves and surplus 3,932.55 3,099.64
Total equity 3,991.69 3,102.31
Liabilities
Non-current liabilitics
Financial liabilitics
i. Leasc liabilitics 65.86 77.72
Contract liabilities 35.61 34.86
Provisions 36.13 27.90
Deferred tax liabilitics (nct) - & 5
Tatal non-current liabilities 137.60 140.48
Current liabilities
Financial liabilitics
i. Borrowings 1,043.60 1,690.23
ii. Leasc liabilitics 22.99 26.98
ili. Trade payablcs
Total outstanding dues of micro and small enterprises 3.65 4.36
Total outstanding ducs of creditors other than micro and small enterpriscs 117.79 143.51
iv. Othcer financial liabilitics 200.68 631.91
Contract liabilitics 600.56 554.38
Provisions 72.95 69.31
Other current liabilitics o 69.49 85.01
Total current liabilities '/'k. L3S0 i 2,131.71 3,205.69
Liabilitics dircctly associated with asscls classificd as held (or sale ,/\-_-, \‘ "H“‘{'O" \ - 31.74
Total liabilities & Bangalore)‘u;— ) 2,269.31 3,377.91
Total equity and liabilities = = 6,480.22

\
[}
=\ “sg0103 /=) 6,261.00
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Zinka Logistics Solutions Limited (Formerty known as Zinka Lonistics Sobutions Prisate Limited)
CIN: U63030KA2015P LC079894
Registered and Corparate Office: "V aswani Preidio No. 8472, 2nd Floor, Panathur Main Road,
Off Outer Ring Road, Bengalury, Karnataka - 560103
Uuawdited Standatone Statement of Cash fows Tor the six mouth period ended September 30, 2021
(AN amonnts in Rs, Million, except tor shaze and per share data, nnless othemvise stated)

Murticulars - For the six months period ended | For the vix months perind ended
September 3, 2024 Sceptanher 30, 2023
{Unaudited) [Reler Note 8f
Coanh Ts o operating activitles
' (Loss) before 1ax fur the period
IR operations (733.73)
[Hszominued operation 352.10 (10591}
Profitr (Luss) before fay including discontinued operating (2 naml (B30.04)
(or:
Depreeiation and mnorlsation expense :: 13168
LEmployce stare-based payinent expemse 18T H 413.43
Finance casts .52 541)
(Gain}/ luss on tuir valuation of cimbetlded decivaives - 6750
(Gain)/ loss on seidement of embedded derivatises -
Net impaiiment Jasses on trade receivables 915
Net impainnent losses on financial assets (other tan trade reeeis abls)
Nel (gain)/ loss on sale of nunual funds
Fair value (gain)’ foss from munral funds designated as FVTPL
Interest incame on buik deposits {
Interest income on inlercomorate deposils (2068
Inlerest income on bonds { 4}
Inlerest on income tax refund 473
(Gain)/ lass on sule of praperty, plant wnd eguipment LR
Unrealised forcign exchange lass/ (gain) 0.2
Lass on sale/ liquilation ol subsidiary - 181
Prolit on sale of business (408.3)
352.61 (H2.94)
Cliange in operating asseis and liabiliues
tluereasel deerease in
- trade receivables (820
- other non~current financial assels 2030y
- ather current nancial wsels 10.66
= other nen-current assets 3301
- other current wnsets (19.57)
Trerease (deereased in
- trade payables (23.37)
- provisions 6.42
- other current financial liabilities 47.54 (7.79)
- contract labitilies 5369 113.66
- other currcat Habilities (4,32) 36,19
Cash generated fron/ (used in) aperations 33320 (31.44)
Income taxes refund/ (paid) - net 76.78 13439
et cash iuflow/ {outflow) from eperating activities (A) Jiug 10255
Cosh Nows inflow from investing activities:
Loans to subsidiaries repaid 126 =
Procecds from sale of carporate freight busiiess -
Proceeds from sale of mutual funds and bonds 8,067.91
Purchase of mutual funds amd bonds (7.011.65)
Invesiment in intercorporale deposils (250.00)
Purchase of property, plant and cquipment (174,15 {138.79)
Proceeds from disposal of property, plant and equipment 0.11 .
Investinent in bank deposits with maturity more than 3 monihs (401.93) (422.70)
Procceds rom bank depwsits with maturity more than 3 monihs 273,71 130.15
Inlerest reecived T2.60 54.39
et eash inflow/ (outlow) fram inv esting activilies (B) (13T 42931
Cush Mows from fnoncing activities:
Proceeds on conversion ol parilv paid Series D CCPS 1o [ullv paidl Series D CCPS 12,40 -
Proceeds [tom current borrowings 7,194.580 5,652.12
Repayment of currenl borrowings {7.713.04) (5.901.66)
R for seul of right to subscribes derivatives liability (22154) -
Principal element of leasc paymesls (15.8%) (4.17)
Interest element ol ease payments {4.00) (6.41)
Interest paid {20.54) (48.10)
et cash inflow/ (outflow) from Mnancing activities (C) (770.01) (31422
Net inereusef (decrease) in cash and cash equivalents (A+B+C) (563.54) 213.64
Citsh and cash equivalents at the beginning of the period 1,280.21 774.84
Cushi and cash equivalents at end of the period 716.67 98848
Cash and cash cquivolents as per sbove comprise of (he following:
(Canland cash equivakents h43.53 1,351.63
[iank overdrails (128.46) (361.15)
Ralanee as (r Standalone Statcment of Cash Flows TI6.67 988.48




sties Solutious Limited (Formerly known as Zinka Logistics Solutions Iyis ate Limited)
CIN: U63030KA2015PLCOTI894
Reyistered affice and corporate office: "Vaswani Presidio No. 8472, 2nd Floor, Panathur Main Road,
Statement of Unaudited Stindatone Financial Resulis for the quaiter and six months period ended Sceptember 30, 2024
(Al amounts in Rs, Million, except for shase and peeshare data, unless otherwsise stated)

Zinka Lo,

Notes:
These Statenient of Unawdited Staedatone Fieancial Resulis fur the quarier and siy months period ended Seplerber 3002024 Unandired §

September 30, 2024 and Unaudited Standalone Statement of Cash Flows for the period then emled (together, the "Standalone Statement™) have been prepaied in securdance with the
recognition und messurement prnciples laid down in widy 1he Indian Accounting Standards 34 * Interim Financial Reporting™ under section 133 of Comnpamics Act, 2013 and other aceounting
read with the relevant rules issued thereunder and in tenns of the Securitics and Exchunge Doard of Tndia (Listing Obligations and Disclosure

ol Nesets and Liabil ities

andalone St

principles generally accepted in Indi
Requricnients) Regulations, 2013, as amended (“Listing Regulations 2015%)

The Board of Dircetors and Sharcholders of the Holding Company in their extraordinary gencral meeting, pursuiant 1o the resclutions dated May 27, 2024 and May 28, 3024, respectively,
approved a bonus iscuc of $50 cquity <hares fin cvery cquity share held by tha equiny sharcholders of the Company as of May 27, 2024 Accordingly, the Boad of Dircctors of 1he Company
3,000 bonus equity shares of Re. 1= cach 1o its cquity shareholders wtilising securities premium account balanee

[

has, pursuant to the resolution dated Juac 7, 2024, made an allolnent o 56,46;

cquity shares with o facs salue of Re | each atan issue pce

Subsequent 1o the quarter ended September 30, 2024, the Company has completed an initial public offering (110) of 40,831,
of Rs. 273 pur share (including 22,464 cquity shares - Employee Reservation Portion with a face vabue of Re 1 each at an issue price of Ry, 248 per share), comprising resh e of

20,148,577 sharcs and an ofTer for salc of 20,685 800 shures,

[

Subsequent to the quarter ended Seplember 30, 2024, Serics A, Serics B, Series B1, Scrics C, Serics Cl, Scries C2, Serics D and Scrics E compulsarilv convertible preference shares tntaling
256,485 shares, of u par value of Rs. 10 cach, were converted into 99,764,500 cqquity shares of a par vilue of Re. | cach

IS

During the quarter, the sharcholders of the Campany entered inla a waiver cum ansendiment agreemant 1o the existing amended and restated Sharcholders™ Agrecient wherein wmong other
things, the conversion ratio for the Series A, Series B, Scries B1, Series C, Serics Cl, Series C2, Scrics D and Series E CCPS Compulsorily Converlible Preference Shares were asrced t be

W

modilied and adjusicd downwards.

This modification has resulted in a benefit of increased sharcholding to the existing cquily sharcholders which consists of promoter direetors of the Company, The benefit reccived by the

1 under Ind AS 102 "Share Based Payment” and the Company has recognised a share based payment expense of Rs. 3,207 40

promoter dircclors through this arr hus been
million as it is determined (o be in respeet of past services. The expense for the pericd has been presented under *Exceptional items” with a corresponding credit 10 ‘reserves and surplus® in
these standalone financial results for the quarter and six months period ended Seplember 30, 2024

The Company had granted certain lenders (including ersiwhile lenders of non-current borrowings) the right to subseiibe ta its Series C CCPS or panity-paid Series D CCPS (where the lenders
have right to call) which can be cxercised by the lenders at any tinie before tie expisation dale as per the terms of the agreements. The Hiability was measured at Fair Value Through Mrofit and
Loss. During the quartcr ended June 30, 2024, the right to subscribe CCPS agreements were amended wherein the lenders agreed o absolutely, imevocably and unconditionally waive,
relinguish, lerminate and sureender its Right to Subscribe in consideration of liquidated damages aggregating to Rs 222,54 million payable to the lenders and (he bkince liabilivy 0f Rs. 25623
million, being o longer payable has been recognised as a gain on settlerent and discloscd as an exceplional item for the quarter ended June 30, 2024,

25, 2024. the Company entered into a Business Transfer Agreement dated August 05, 2024 and completed the transfer of its

Pursvant to an approved plan of the Bourd of Direclors on January 25, 2
corporate freight business to a buyer on August 22, 2024 Jor a totul considertion of Rs. -54 million . The Company had determined that corporate Treight business mel the criteria to be

classificd as held for sale und discontinucd operations and the related asscts and liabilities were classificd as held for sale in the Siandalone statement of asscls and liabilities as ut March 31,
2024 and the results of corporaie freight business were classificd as discontinued operations in the Muncial results for the year ended March 31, 2024 Accordingly, the Company has

o

presenicd net gain/ (loss) from corporate freight business under discontinited operrtions in the financial results as below:

I"articulnrs Quarlter ended Quarter onded June 30, Quarfer tnded Sy Months ended  Six Months ended  For (he Year eaded

September 30, 2024 2024 Sep ber 30, Sey her 30, September 30, Moarch 31,2024
2023 2124 023

Tudul income [A] 387.61 316.07 [,058.51 1,203 68 225631 405177

Tatal expenses [3] 106,77 853.13 236222 432140

(E.oss) lrom discontinued uperations [C= A-1}] (15.010) (37.06) {105.91) {269.43)

Add: Gain from sale of corpornte freight business 408.32 - = - -

[0]

et guin/ {lnss) from idiscomtinued operations REDRIY (37.06) {79.70) 352,10 (105.91) {2169.63)

[C+D]

~

The Company publishes these finuncial results along with the consolidated financial results in accordance with Ind AS 108, "Opcrating Seuments” and uccordingly, the Company has disclosed
the segiment information in the consolidated financial resulis.
ited Standalone St of Cash Flows for the six months period ended

The unaudiicd standalone financial resuls for the quarter and six months period ended September 30, 2023 and Ul
September 30, 2023 were neither subject to limited review nor audit. These figures are fumnished by the management of the Compuany, as the Company got listed for the first tine on November
22, 2024 and were reviewed and recommended by the Audit Committee imd approved by the Board of Direclors al their meceting held on December 13, 2024

cc

These standzone stalement were reviewed and recommended by the Audit Committee and approved by the Board of Directors ut their mecting held on December 13, 2024, The statutory

©

audilors have carried out a limited review of the above results.

india.com and www nscindia.com and on Company's website www.blackbuck.com,

10 The standalone statement urc a)so being made availuble on the Stock Exchange websiles wivw.b

Place; Bengalucu
Date; December 13, 2024




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited)
Vaswani Presidio, No. 84/2

I1 Floor, Panathur Main Road

Off Outer Ring Road, Kadubeensanahalli

Bengaluru—560 103, Karnataka

1. We have reviewed the standalone unaudited financial results of Zinka Logistics Solutions
Limited (formerly known as Zinka Logistics Solutions Private Limited) (the “Company”) for the
quarter ended September 30, 2024 and the year to date results for the period April 1, 2024 to
September 30, 2024, which are included in the accompanying ‘Statement of Unaudited
Standalone Financial Results for the quarter and six month period ended September 30, 2024,
‘Unaudited Standalone Statement of Assets and Liabilities as on September 30, 2024  and
‘Unaudited Standalone Statement of Cash Flows for the six months period ended September 30,
2024’ (together the “Standalone Statement”). The Standalone Statement has been prepared by
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has
been initialled by us for identification purposes.

Attention is drawn to the fact that the standalone unaudited financial results for the quarter
ended September 30, 2023 and six months period from April 1, 2023 to September 30, 2023, as
reported in the Standalone Statement have been approved by the Company’s Board of Directors,
but have not been subjected to review since the requirements of submission of quarterly
standalone financial results is applicable on listing of equity shares of the Company from the
quarter ended September 30, 2024.

2. This Standalone Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Intcrim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Standalone Statement based on our review.

3. We conducted our review of the Standalone Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor

Bengaluru - 560 008

T: +91 (80) 40794190

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAG-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 01 2754N/N500016 (ICAl registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Standalone Statement has not been prepared in all material respects in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

(\q,m\ V Uyeer

Amit Kumar Agrdwal

Partner
Place: Bengaluru Membership Number: 064311
Date: December 13, 2024 UDIN: 24064311BKFWHT9758



Zinka Logistics Solutions Limited (Formerly known as Ziuka Logistics Solutions Private Limited)
CIN: UG3030KAZOLSPLCOTIHI4
Reaistered and Corporite Office: 'Vaswani Presidio No. 84/2, 2nd Floar, Panathur AMain Road,

OIT Outer Ring Road, Bengalury, K

1k - 560103

Statement of Unaudited Consnlidated Financial Results for the quarter suvd six months period ended September 34, 2024
CAlbamounts in R Million, except for sivive and per share datae unless otiersise stated )

Quarter ended
June 50,2024

Quarler ended
Sepitember 30, 2024

Cwmrter ended

Sepremiier 3, 2023

Six Maonths ended
Sepiember 30,2024

Siv Months ended
September i, 2023

For the year ended
March 31.20249

(Eimnspdditedd) (Audited) THefer Note 8] [ izndited) [HRelur Note K] (A oadibied)
Coutineme operations
1 |income
Fevenue from operations 987.72 921.66 633.66 1,909 38 1,228.33 2,969.22
ircome 5194 61.59 13.18 11653 2210 195.92
Oiher eliing (er) - 0.05 0.05 - .
Fatul income L3260y QX130 676.84 2412596 132043 316514
H [Fxpenses
Enmployee benefils eapense 39567 37193 38562 78760 L1762 2,86927
TR (N 39 761 .59 1602 12,69 27.95
Depreziation and amortiration expense 7176 0949 6130 11125 131.73 25335
lier expenses 411.08 440.15 38253 58/ 83 72039 1,657.62
Cther losses (net) 0.26 - 3374 026 67.90 26.05
Totul expenncy 776 pi=2d 1.073.50 1.531.97 2.050.13 1.5834.24
I [Profit’ (Loss) before pxceptional ilvns aml tax 5 . oL -
Frony continuing operations [1-11] 124.90 65.09 (396.96) 192,99 (729.90) (1,669.11)
IV |Exceptional item |Refer Note 6] (3,207.40) 256,23 (92117 -
V| I'refit’ (Loss) before tax from continuing 5 o
© S0 24.32 396. 2,758, 29. L
operations [LL+V] (3,082.50) 3243 (396.96) (2.758.18) (729.90) (166911
Income tax expense
- Cusrent tax 1.31 054 - 1.83 0.24 0.76
- Deferred chanee! joredil - - -
V1 |Total tax expense 1.31 .54 1.%3 0.2 .76
VI [ I"rofit/ (Loss) for the perivgd/ year fram
canlinuine aporuting V8T fALN83:R1) 323,78 (396.90) (2. 76i.03) (730, 1Y (1.AAD 84
Diseantinued operations
'rafiv{lase} from discontinned opeations before
(e [Refer Note 71 (19.16) (37.06) (7970) (56.22) (105.91) (269.63)
{ixn on sale of comorate freipht business 408.32 - - 408.32 - -
Tax expenses on discontinucd operations - - - - = -
VI Fealit! (L ass) frmm discontinued aperations AR 16 (37.006) {7971 35210 (10591) {26963}
IX |Profit (Luss) for the period/ veariVIHA 1] (2.694.65) 186,72 {76.6n0) {2407.93) {H36.05) (1.939.49)
Hher eamprenensive income
Items thiat may be reclassified te profit or loss
- Remeusurements of post-cinployment benefit
ublieations 5.02 0.53) 271 4.49 2.93 239
- Tax impuet on obove - =z - : = -
X O ive i It i
X ‘inl:r comprehensive income for the period/ 5.02 ©.53) 272 419 293 2.39
XI ; ive i the period/ yes
Xt ?;c::l\bjamprchcnsnc income for the period/ year (2,689.63) 286.19 (473.94) (2,403.44) (833.12) (1,937.111)
XII |Earning per equity sharce(EPS)
Earhings/ (Loss) per equity share from continuing
oncrations [in Rupces]:
Basic (19.66) 1.76 (2.15) (17.90) (3.97) (9.06),
Diluted (19.66) 1.74 (2.15) (17.92) (3.97) (9.06)
Enrnings/ (Loss) per equity share from
discontinuing operations {in Rupees]:
Hasic 248 (0.20} (0.43) 228 (0.57) (1.46)
Diluted 248 {0.20) (0.43) 228 (0.57) (1.46)
Euminys! (Loss) per equity share from continuing
and discontinucd operations [in Rupees]:
Basic (17.18) 1.56 (2.58) (15.62) (4.54) (10.52)
Diluted (17.18) 1.54 (2.38) {15.64) (4.51) (10.52)




Zinka Lagistics Solutions Limited (Formeily known as Zinka Logisties Solutions Miivate Limiled)
CIN: U63030KA2015PLC079894
Reaistered and Corporate Office: 'V ani Presidio No. 8472, 2nd Floor, Panathur Main Read,
Off Outer Ring Road, Bengaluru, Karnataka - 360103
Unaudited Consalidated Statement of Assets and Liabilities as at September 30, 2024

(All amounts in Rs, Million, except for shire and per share data, unless athervise stated)

Asal As at
Maviicalnr September 30, 2024 March 31, 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
Propzity, plant and equipment 285,77, 29181
Rizht-ofuse avsets 84.09 100 31
tmiangible assets 0.09 0.24
F al asscts
i Loans 20788 95.70
i, Other lnane:al assets NIRE] 24740
urrent tax assels (net) 145.18 216.71
CIther nop-current assets 67.52 173
utal non-current assels 871.67 980.32
Current assels
Fmancial assets
i. Investments 620.12 602.33
ii. Trade receivables 339.83 208.41
tii. Cash and cash equivalents 925.82 1,54733
iv. Bank balances other than cash and cash equivalents 1,927.02 1,313.36
v. Loans 73.40 3582
vi, Other financial assets 1,346.78 36491
Other current asscts 41500 292,00
Totul current assets 5,647.97 4,864.18
Assets classilied as held for sale 698.71
Tatal assets 6,519.64 6,543.21
EQUITY AND LIABILITIES
Frprity
Equity share capital 56.57 0.10
Other equity -
Equity component ol compound financial instruments 257 257
tuserves and surplus 3,950.02 3,11026
Tatul equity 4,009.16 3,112.93
Linhilitics
Non-cureent Jiabilities
Finaneial liabilities
i. Borrowings 137.36 2846
ii. Lease liabilities 68.53 7772
Conteact liabilities 35.61 27.90
Provisions 36.13 34.86
Defermed 1ax liabililics (net) = -
Tatal non-current liabilities 2177.63 168.94
Current liabilitics
Fimancial liabilities
i. Borrowiigs 1,128.60 1,708.89
ii. Lease liabilitics 272,99 26,98
iii. Trade payables
Tatal outstanding ducs of micro and smai! enterprises 4.01 453
Total outstanding ducs of creditors other than micro and small enterprises 117.60 143.54
iv. Other financial liabilities 208.98 635.80
Comtract liabilities 605.38 554.58
Pravisions 7295 69.31
Current lax liabilities 237 0.52
Oiler current liabilitics 69.97 85.45
Total current liabilities My, 2,232.85 3,229.60
Linbilities directly associated with assets classificd as held for sale =1, - 3174
‘Totul liabilities ( L 2,510.48 3,430.28
Total equily and liabilities 6,519.64 6,543.21

neaol
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Zinka Lagistics Solutions Limited (Formerly known as Zinka Logistics Solutions Private Limited)
CIN: UGI30KALDISPLCU79894
Registered antl Corporate Office: *Vassani Presidio No. §4/2, 2nd Floor, Panaihor Main Road,
Off Outer Ring Rowd, Bengalurae, Karnataka - 360103

Unaadited Consolidated Statement of Casicflows for the siv manths peringd ended September 30, 2024

(Al mounts in /s, Million, except for share and per share data, unless others is

Canhi Muwws fraiht wjiccabing woriviths

Profitf (Loss) before Lix for the perind

iinning operations

il operation

Profies (Lass) belore tax inchnling discomtinued operations
Adjustments [ur: .

Deprecsation and amertisation expense

Cmployee share-based pasmost eapense
ey ¥ P

Finance costs

(Gain)/ s on fir valuation of cmbedded derivatiyes

(Gain)/ tass oo sentiement of embedded derivativ e

Netimpaiment [osses on lrade recenables

Net impairmen losses un financial assets {ofher than trade receivables)
Doubtful vendor advances written ofT {net of provision writien back)
Nel {gain)/ Toss on sale of mutual funds

Fair value (gain}/ loss [rasm mutoal fueds designated as FYTIL
Interest income an bank deposils

Inferest income on inlercorporle depusits

Tnterest income on bonds

Interess( on income tax refiund

(Gain)/ foss on sale of property, plant and aguipient

Unrealised farcign exclinge loss/ (gain)

Loss on sale/ liquidation of subsidiary

Profit on sale of business

Change in aperating avsets and liabilitics
{Inereuve) deerease in

- trade receisables

- noR-cUITent Juans eiven

- other non-current financial assels

- otlier current linancial assets

« et pn-srnenl ascis

- other current asscls

Inerease! (decrease) in

- trade payables

- pravisions

~ otlier current financial liabilities

- conlract linbilitics

- other current liabilities

Cusli generated from/ (used in) operations

[peeime taves refund/ (paid) - net

et cash inflow/ (outflow) [rom operating activitics (A)

Lk Nows inflow [rom investing activ
Proceeds from sale of corporale feight business

Proceeds rom sale of inutual fuiwds and bonds

Purchase of mulsal funds and bords

Invesiment in intercomorute deposits

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
[nvestment in bank deposits witl waturily inore than 3 nionihs
Proceds from bank deposits will maturity more than 3 montlis
Interest received

el cash inflow/ (out{low) from investing activitics (R)

Csh Nows from financing activitivs:

Procceeds on conversion of partly paid Series O CCPS 1o lully paid Scries D CCPS
Proceeds from nan-current borrowings

Repayment of non-current borrowings

Proceeds from current borrowings

Repayment ol current burrowings

Repayment for settlement of right 10 subscribe/ derivatives libility
Principal clement of lease payments

Interest element of lepse payinents

Interes( paid

WNet cash inflow?/ (outflow) frem Mnancing activities (C)

el increase/ (decreuse) §n cash and eash cquivalents (A+B+C)

Cisk and cash equivalents at the beginning of the period

Cashi and cash cquivalents at end ol the period

sl and cash cquivalents os per nbove comprise of the following:

Caih and cash equivalents
lank averdrafls
lalanee as per Consnlidated Statement of Cash Flows

e}
Fag the six months period ended | For the sis months period ended
September 30, 2024 September 30, 2023
{(Unaudited) [Refer Note 8|
2,754.18) (729.90)
5210 (105.91]
p (82581
13173
11343
54.21
A1.50
{256.13)
53.03 94,15
2.06 020
IN.56 1185
(1.36) (0.20)
(73.77) CR11)
@y (2068)
>3 (26.14]
(4.73)
132 o
{0.249)
053
(0N 32) -
[ZRE (142.20)
154.03 (18.21)
{15182
(2241 (15.09)
(38,00 a7y
(2.149) 3301
(130.74) (17.19)
(Frd) (23.31)
492 6,482
5195 7
5851 113.60
[EXT 3499
AT (38.02))
7721 134.24
281.67 96.22
17432 =
7.591.63 8006791
(TA1R62) (7,011.65)
(100,00 (250,00)
(174.15) (138.79)
012 -
(40143 (422.70)
283.97 2356/
75.00 54.25
109.56)| 534.63
| 24D .l
22236 =
147,133 -
719481 5,652.12
(7,713.04) (5,901.66)
{22259 -
(13.18), (14.17)
(4.99)| (6.41)
(33.83) (48.10)
(6HE14) (318.22
{492.13) 31163
1,290.09 790.94
796.96 1,101.57
925.82 1,464.79
(138.36) (361.22)
TG54 1.103.57
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Zinka Logistics Solationy Limited (Formerly known as Zinka Logistics Solutions Private Limited)
JGIIOKA2015PLCO79594

i Presidio No, 8472, 2nd loar, athur Main Rowd,

rancial Resnlts for the quarter ad sivomntbs pesiod ended Septemtior 30,2021

Registered ulMice and corpors
Strtement of Uraedited! Consolidated
(Atamounts in R, Million, except for share ol per share data, wnless athern ise stated)

Notes:
These Statement of Unaudited Consalidated @inancial Revulis for the quarier aod siv momtbs period ended September 30, 20210, Unandited Consolidaicd! S
Liabili W Septermber 30, 2024 and Unaudited Consalidated Statement of Cash Flow fur the stx months pedod then ended (ugether. the “Consalidated S
resulis ol "Zinka Logistics Salwions Limited” (The Company or The Ilolding Compiny” or ‘The Parent’) and the following subsidiarics (Parcnt and Subsidiatics collectively referred

Lol Asats and
} includes the

as The Group' hercinunder):

- BlackBuck Finserve Private Limited
<27 Loyislics Solutions Private Limied
-TZF Logistics Solutions Private [imited

purseant o the roolutam: Jated May 27 2024 and May 2802024,

quity sharcholders of the Company as of May 27, 2024 Accordinglv. the [Hoard of
CEEGAE5 030 honus eyaity shares ol e e cach s equity slimcholders utilising

The Board of Dircctors and Sharcholders of the Holding Company it their extriandinog
e of 550 cquity for every vquity share held by (he
alto e iesstution daed June 7, 2024, muade um allotne:

respectively, approved a bonus iss
Directors of the Comp: | piTsu
securilics premium sccount balanee

The Consolidated Sucment has been prepared in aceordance with the recognition and measurcment |'|r|nu||lg> I.ud du\\n in with lhc Indian Accounting Standanls 34 "Interin
012 and other accounting principles vencrally

Financial Reporting® under scction 133 of Companics A
terms of the Sceurities and Exchange Board of India (Listing Obligations and Disclasure Requi 5) Ry

Subsequent o the quanter ended September 30, 2024, the {olding Company has completed an initial prblic ofering (IPO) of 40 434 377 cquil
at an issue price of Rs. 273 per share (including 22,464 cquity shares - Exoployee Reservation Portion with a face value of Re, | il at an issuv price of Rs. 248 per share),
comprising fresh issue 0f 20.148.577 sharcs and an offer for sale of 20,685,800 vhares

Subsequent to the quarter ended September 30. 2024, Serics A, Serics B, Serics 31, Series C, Senes Cl. Series G2, Seiies D and Series £ compulsonly convenible preference shares
totaling 256,485 shares. of a par value of Rs |0 cach, were convened into 99,764,500 equity shares of 2 par value of Re 1 cach.

During the quarter. the sharchelders of the Gronp entered into a waiver cum amendment agreemient 1o the existing amended and restated Sharcholders® Agreement wherein amony

other things, the conversion ratio for the Scries A, Serics B, Series BI. Serics C. Series C1, Serics €2, Series D and Series £ CCP'S Compulsorily Convertihle Preference Shares were

agreed ta be modificd and adjusted downwands,

This modification has resulted in a bencfit of inencased sharcholding 1o the existing cquily shaccholders which consists of promaicr direetors of the Group. The benefit reccived by
the promoter dircctors through this amangement has been aceounted under Ind AS 102 “Share Based Payment” and the Group has recopnised a share based payment expense of Its,
3.207.40 million as it is determined to be in respect of pask sevices. The expense for the period has been presented under *Exeeplional items with a corresponding eredit 10
*Reserves and surplus” in these censolidaled financial results for the quarier and six months period ended September 30, 2024

The Group had granted cerain leaders (ineluding crsiw hile lenders of non-current borrowings) the right to subscribe to its Serics C CCPS or partly-paid Series D CCPS (where the
lenders have right to call) which can be cxercised by the lenders at any time befure the expimtion date #s per the enms of the agreements. The lia lity was mcasured al Fair Value
Through Proﬁ and Loss Dunng the quurh.r cnded June 30, 2024, the right 1o subscribe CCPS agreements we n-.ndud wherein the lenders agreed 10 absolutely. irreyocably and

litionally waive, reli and der its Right to Subscribe in ideration of liquidated d pgregating 1o Rs 54 million payable to the lenders and
the balance liability of Rs. 256,23 million, being no longer payable has been unised as a yln on seul and di | item for the guarter ended June 36,

2024,

Pursuant lo an approved plan ol the Board ol Lhrectors on January 28, 202¢, the Company eatered into a Business Transfer Agreement dated August 05, 2024 and completed the
transfer of ils corporate Geight business 10 a buyer on August 22, 2024 for a total considertion of Rs. 958,54 million. The Company liad detenmined that corporate Ireight business
met ihe eriteriain he chassified as held for sale and discentinucd operations and the related asrew and liabilities were elusified wi held for sate in the Standalone stalemon of assels
and liabilitics as at March 31, 2024 and thc results of corporale freight business were classified as discontinucd opertions in the financial results for the yeac ended March 31, 2024,

Accardingly. the Company has presented net gain/ (loss) from comoraie freight business under disvontinucd operations in the financial resulls as below:

PParticuliars Quarter endleil Quarter untled  Cuprter cnted  Six Months ended  Six Months encled Far the year

September 30, June 30, 2024 Sep her 30,  Sey ber 30, 2024 Scp ber 30, 2023 ended March

033 32024

Totul ineen $16:.07 1.038.55 2.256.31 305177
Totsl cup H33.13 | 153,24 432140
{Lows) from discantlnned apertings [C= A-H| (19,141 (37000 (7.7 26263}
Add: Gain from sale of corporate it Vrusiniess (D] 404832 = E E: N
Met 2aind (loss) from discontinued operations [C+D)| 3489.16 (37.06) {770} 352,10 [RLERS] (268,633
The lited lidated fi il results for the quaniee and six monibs period cnded September 30, 2023 and Unaudited Consolidated Si of Cash IFlow for the six months
perod ended September 30, 2023 were neither subjeet to limited review nor audil, These figurcs are furnished by tie managenrent of the Gronp. as the Holding Campany got lisied
for thc first time on November 22, 2024 and were reviewed and dcd by the Andit C ittec and sipproved hy the Board of Directors at their meeting hield on December
13,2024




Zinka Lugistizs Salutions Limital (Formerly known as Zinka Logistics Salndioms Private Limited)
CIN: U6IDIOKAZOLSI'LCO79894
Registered olTice sind carporate office: ‘Yaswani Presidio No. R472, 2Tnd Floor, Pannthur Nain Roal,
Setement of Urnnnddited Consuliated Dinandiad Resulis for die Quarter and sx munths perind ended Seprember 2, 2024
CMLamounms in Rs. Million, « aeept for shiar 1, less ntherwise <taterl)

and per share d:

tines througeh fogishes technology

enlly mitag eir busiiess and manse their e
operter senices”). Further Blackbuek Finserve Private Limited {a subsidiary) has received a non-banking 1i Tal company license during (the previous year and
commenced “Lending business™. Accodingly. Groups husiness activ ity primarily falls within two operating scunents during the carreat reporting period and scgment wise
disclosure has been presented below. All the revenues are gencrted from the customers located in India None of the non-current assets are held by the Group vutside Tndia during
the current financial year. During the prior periods the Group's business activity falls within a sirgle operating scement. i ¢ . truck operator senvices and sepment wise disclosnre is

omperates o oM

9 The Growp is ¢ rces 1o ewposer truek epeming

plafunns ("True

nat applicable

rilenliies %) Quarier Quarter ended Six Moanths ended For the year
Seprembur, . Quarter ended  September 30, Sin Nonthy eiided September 30, encled March 31,
2024 June 30, 2024 W23 e 10, 2024 2023
(Unmitied) fAudited)  (Refer Note Bl (Wnandited) Refer Mot 0]
Crum uperations (lotal segrient resenue)
Trichk Operalor Scrvices 976 26 14.06 633.66 1,890.78 1.228.33 2.963.80
Leniing biuineis 1436 760 - 21,50 - 778
Turtil .62 921.66 [RERTD LT3N LRI 1.971.58.
Lewxg Tnfer acmimc it eliminatinm - - 24 2,36
Hevenue fram ajperatiom 02166 [ARN 1.909.38 123833 19,33
1 | Segment rosilis- Aifjusied Enrpings before fnteecyl,
tux, depreciation and amartisation
: Opcrator Senvices (85.05) (10970 129.79
Landing b 407 (1.6 3.56
1 ] (L) i {1HE09) 13335
{7.64) [6.49) t16.03) (12.68) {21.95)
Depreciation (71.76) {6949) (62.30) (14125) (13171 (153.35)
mployee shared-based payment expenses H1.12) (37.38) (243.37) {78500 (408 49} {1.495.10)
Lcrst Dther scs) (net) (025} 015 13374} [r211 7001 25, 0%
I'rolit/ (loss) hefare taxes from continuing aperations 124.90 68.09 {396.96) 142.99 [72%.9140) 11,609,110}
Less: Exceeplionad ilem (A.207.40) 12.951.17) R E
Less: Current 1ax (131 11.H5) (0.24) (0.7
Prafit/ (lass) afier taxes from continning operations (ARIERE )] a2 [Af (2,760.03) {730.14) {1,669.56)
C [Othser Information
Seminent assets
Truck Opcerator Services 5.504.61 614442 6.162.16 6,144.92 5.683.09
Lending business 22323 109.28 365.64 109.28 16396
E L 6253710 G527.80 (25,70 5847 015
L nier scement elminabions {3.15) [ 8. Lo (1.3
6,519,604 572409 (252,67 A5 0l 025257
Reroueiliztion with 1etal assets
Add: Assct held for sale . 560.40 < a . 698.71
‘Total nests 6.5 1.0 29409 6,510,564 1:543.21
Sexment liabifities
Truck Operutor Scrvices 2.269.31 2,759.93 3.147.06 2.269.31 3,147.06 3.346.16
Lending busincss 24592 49.71 151 348,92 0.8t 1308
Vatal 151823 280060 LT 351812 114747 ERELEY]
—Lc:.:[un:r sepient eliminations {7,731 - {1.391 1175} f1.39) R
Tanl 1510.4% LR0LGG REEIE] 251048 14640 AW0N.5
Reconciliation with total liabilitics
Add: Liabilitics directly associated with asscis classificd - 34.64 - - - 3174
as held for sale
Total liahi 251048 284400 L4648 LA10.48 A 1648 REA]I
* Docy ot inchude relating o I operatons. since thix COLIM docs not review financial satepsnts Teliting 1o the restills af such apsrtions
10 These consolidated statement were reviewed and 1 fed by the Andit C and approved by the Boan) of Dircetors a1 their meeting held on December 13, 2024, The

statutory auditors have carried out a limited review of the above results.

IT The consolidated stalcment are alse being made available on the Stock Exchange websites wawwl lizcom and www.nscindia.com and on Companys wehsile
wiwww.blackbuck com.
For and on belhal{ of ihz Board of Difecters
Zinka Logistics Solutions Limited [Formerly kn}:_un‘ib;‘q tics Solutions Private Limited)

Place: Bengalury Hajes e Nl Y, & 0 ator®
Date: December 13, 2024 Chairman, Mangg ircctor amd Chief Exdcaify %%1()3
¥ 56 |
iy
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited)
Vaswani Presidio, No. 84/2

11 Floor, Panathur Main Road

Off Outer Ring Road, Kadubeensanahalli

Bengaluru—560 103, Karnataka

1. We have reviewed the consolidated unaudited financial results of Zinka Logistics Solutions Limited
(formerly known as Zinka Logistics Solutions Private Limited) (the “Holding Company”), its
subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the “Group”) (refer
paragraph 5 below), for the quarter ended September 30, 2024 and the year to date results for the
period April 1, 2024 to September 30, 2024 which are included in the accompanying ‘Statement of
Unaudited Consolidated Financial Results for the quarter and six month period ended September 30,
2024’, ‘Unaudited Consolidated Statement of Assets and Liabilities as on September 30, 2024° and
‘Unaudited Consolidated Statement of Cash Flows for the six months period ended September 30,
2024’ (together the “Consolidated Statement”). The Consolidated Statement is being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has
been initialled by us for identification purposes.

Attention is drawn to the fact that the consolidated unaudited financial results for the quarter ended
September 30, 2023 and six month period from April 1, 2023 to September 30, 2023, as reported in
the Consolidated Statement have been approved by the Holding Company’s Board of Directors, but
have not been subjected to review since the requirements of submission of quarterly consolidated
financial results is applicable on listing of equity shares of the Holding Company from the quarter
ended September 30, 2024.

2. This Consolidated Statement, which is the responsibility of the Holding Company’s Management and
has been approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Consolidated Statement based on our review.

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, 2015, to the extent applicable.

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor

Bengaluru - 560 008

T: 491 (80) 40794190

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 01 2754N/N500016 (ICAl registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

5. The Consolidated Statement includes the results of the following entities:
Holding Company
Zinka Logistics Solutions Limited (formerly known as Zinka Logistics Solutions Private Limited)

Subsidiaries

TZF Logistics Solutions Private Limited
Blackbuck Finserve Private Limited

Z7 Logistics Solutions Private Limited

6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Consolidated
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. The consolidated unaudited financial results of 3 subsidiary companies reflect total assets of Rs.
426.90 million and net assets of Rs. 177.59 million as at September 30, 2024 and total income of Rs.
15.16 million and Rs. 24.01 million, net profit of Rs. 4.66 million and Rs. 7.35 million and total
comprehensive income of Rs. 4.66 million and Rs. 7.35 million, for the quarter ended September 30,
2024 and for the six month period from April 1, 2024 to September 30, 2024, respectively, and cash
flows (net) of Rs. 69.37 million for the period from April 1, 2024 to September 30, 2024, as considered
in the Consolidated Statement. These interim unaudited financial results have been reviewed by other
auditors in accordance with SRE 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” and their reports, vide which they have issued an unmodified
conclusion, have been furnished to us by the other auditors and our conclusion on the Consolidated
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based on the reports of the other auditors and the procedures performed by us as stated in paragraph
4 above.

Our conclusion on the Consolidated Statement is not modified in respect of the above matter,

For Price Waterhouse Chartered Accountants LLP
Firm Registratign Number: 012754N/N500016

ﬂ\w\al' [ ypvo \N‘-G

Amit Kumar Agragyal

Partner
Place: Bengaluru Membership Number: 064311
Date: December 13, 2024 UDIN: 24064311BKFWHU1615
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