




IN THE NATIONAL COMPAI{Y LAW TRIBUNAL
SPECIAL BENCH (Court-If

KOLI{ATA
I.A.(IB) No. 741 of 2025

In
C.P.(IB) No. 2o7 8 / KB / 2019

An application under Section 60(5) of the Insolaencg and. Bankntptcg
Code, 2016 read. with Rule 15  of the NCLT Rules, 2076;

In the matter oft

Trimurti Associates Private Limited

...FINANCIAL CREDITOR

Versus

BKM Industries Limited

...CORPORATE DEBTOR

In the matter of:

Uniglobal Papers Private Limited
...APPLICANT

Versus

Pratim Bayal and Others

...RESPONDENTS

Date of pronouncement of order: L4.LL.2O2S

CORAM:
sMT. BIDISHA BANERJEE, HON'BLE MEMBER (JUDICIALI
sMT. REKIIA I{ANTILAL SHAH, HON'FLE MEMBER (TECHNICALI

Appearandes {via Videb Conferencing/ Physicalf :

Ms. Swati Dalmia, Adv.
Mr. Subham Raj, Adv.

Mr. Rishav Banerjee, Adv.

I For the Applicant in IA1407 of 2025&
I in IRIT+ 1. of 2025

] For the Chairman of the Monitoring
] Committee

ORDER
Per: Bidisha Banerjee, Member (Judicialf
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IN THE NATIONAL COMPANY LAW TRIBUNAL
SPECIAL BENCH lCourt-If

KOLKATA
I.A.(IB) No. 741 of 2O25

c.P.(IB) No. 2O7 8 / IG / 2Ot9

The Court convenyed in a hybrid mode.

This application has been preferred by Uniglobal Papers Private

Limited, the SRA in the matter of Trimurti Associates Private Limited,

the Financial Creditor and BKM Industries, the Corporate Debtor.

It is submitted that the Corporate Debtor was admitted into CIRP on

30ft December,2O2O. A plan was submitted by the applicant approved

by CoC with 78.79o/ovoting shares, on 09th Janua4r, 2022 which was

approved by this Tribunal on 19th September, 2023. Thereafter, upon

commencement of the corporate action steps with BSE and NSE were

taken. The applicant approached its registrar and transfer agent for

procuring current shareholding details of the Corporate Debtor as on

the record date which is 29th November,2024. The information revealed

the shareholding of the promoters as Rs. 2,46,02,535/- and that of

public as Rs. 4.O9,31,515/-. An IA was filed by.the applicant, being IA

24I4lKBl2O24 to seek modification of the approved plan so as to

reduce the public shareholding in the Corporate Debtor to 1I.75Vo

particularly with reference to clause 1 5 . 1 .4 (b) .

It is drrbmitted that this Tribunal by its order dated 27th March, 2025
'j

was pleased to allow the application but some clerical and technical

mistakes have crept in the oral, which requires rectification for full and

final implementation of the plan.

Accordingly, this application has been preferred to seek rectification as

under:
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IN THE NATION/IL COMPAITT LAVI TRIBUNAL
SPECIAL BENCH lCourt-If

KOLI{ATA
I.A.0B)No.741 *rolf;

c.P. (IB) No. 2o7 8 / r<B / 20 19

(a) That the figure 'II.75o/o'as indicated in paragraph lO(i) of the order

dated 276 March, 2025 be substituted with the figure '5.82o/o,' and

the following words be thereafter added 'comprising of 12,35,26I

equity shares of the Corporate Debtor.'

(b)That the figures '3,08,81,515' and '4,O9,31,515' indicated in

paragraph 1O(1v) of the order dated 27th Marcll., 2025 in relation to

the public shareholding be inter-changed with each other.

(c) That after substitution as indicated in clause (c) above, the figures

'3,46,52,535' and '2,46,Q2,535' indicated in paragraph 1O(iv) of the

order dated 27th March, 2025 in relation to the promoter's

shareholding be inter-changed with each other.

The applicant has thus sought for the following reliefs:

"a. To allow the instant application;

b. Tp altou corlection of the tgpographical errors in pragers (fl and (g) of

IA^(I.B.C)/2414/KB/2024, as detailedinparagraphs 12 and 13 of the

instant application;

c. Modtfy paragraph IO(i) and l0(iii) of the order dated 2Vh March, 2025

pasSed by this Hon'ble Tibundl bg substituting the words and/or
4

figures as contained in paragraph 21 aboue;

d.. To pass such furth", onh. other just and. equitable ord.er(s) and.

direction(s) as the nature and circumsfances of the case maA require

and as tltis Hon'ble Tribunal mag deemftt and proper."

Since, there is rio objection on behalf of the monitoring committee nor

from any other quarters the prayers as sought for is allowed. Correction
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IN THE NATIOI{AL COMPAIIY LAW TRIBUNAL
SPECIAL BENCH (Court-If

K.LKATA 
I.A..B) No.741 of 2o2s

C.P. (IB) No. 2o7 8 / tKB / 20 19

of technical errors that have crept in the order is directed to be made

and a corrigendum is directed to be issued in the following manner:

a. In prayer (f| of the said application: "...treating the shareholding of

the public being 3,08,81,515 shares instead of 4,O9,31,515 shares"

will read as ".... treating the shareholding of the public being

4,O9,31,515 shares instead of 3,08,81,515 shares."

b. In prayer (g): "...cancellation in relation to shares held by promoters

comprising 3,46,53,5345 instead of 2,46,02,535 shares," will read

as "...comprising 2,46,O2,535 shares iristead of 3,46,53,5345."

Accordingly, this application IA 741, of 2O25 is allowed and disposed

of. A rectified order be made 
",r"il"bl. 

to the parties.

The Registry of this Adjudicating Authority is directed to send Email

copy of the order forthwith to all the parties and their Ld. Counsels for

inforgration and for taking necessary steps.

10. Certified copy of the order may be issued, if applied for, upon

compliance of all requisite formalities.

3d 3J

B.

9.

Rekha Kantilal Shah 
,

Member (Technical)

S. Ghose lSteno]

Bidisha Banerjee
Member (Judicial)

t
Singed on this, the 14ttt Novembetr 2O2S.
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SPECIAL BENCH                   M-1           (MENTIONING) 

COURT - I 

NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

I.A.(I.B.C)741/KB/2025 

C.P. (IB)/2078(KB)2019 
 

  CORAM: 1. HON’BLE MEMBER(J), SMT. BIDISHA BANERJEE 

2. HON’BLE MEMBER(T), SMT.REKHA KANTILAL SHAH 

             
ATTENDANCE-CUM-ORDER SHEET OF THE HEARING ON 04TH DECEMBER 2025 
 

IN THE MATTER OF 

TRIMURTI ASSOCIATES PRIVATE LIMITED 
VS  

BKM INDUSTRIES LIMITED 

UNDER SECTION IBC UNDER SEC 7 

Appearance (via video conferencing/physically) 

 

 

C O R R I G E N D U M   O R D E R 

 

1. This matter was not on Board today. Upon mentioning the matter is taken on 

board. 

2. In the pronouncement order 14th November, 2025, an order has been passed by 

this Bench and in that order some rectifications need to be made which is as 

under: 

• In para 7 sub para b. 3,46,53,5345 to be substituted with 

“3,46,52,535”. 

• In para 7 sub para ‘c.’ will be inserted and will read as “In para 10(1) 

of the order dated 27.03.2025 the figure ’11.75%’ be substituted 

with ‘5.82%’. 

3. Rest of the order dated 14th November, 2025 will remain unchanged. 

 

 

 

      Rekha Kantilal Shah                 Bidisha Banerjee 

       Member (Technical)  Member (Judicial) 
 

 

 



IN THE NATIONAL COMPANY LAW TRIBUNAL 

SPECIAL BENCH (Court-I) 

KOLKATA 

                                     I.A.(IB) No. 741 of 2025 
In 

C.P.(IB) No. 2078/KB/2019 
 

An application under Section 60(5) of the Insolvency and Bankruptcy 

Code, 2016 read with Rule 154 of the NCLT Rules, 2016; 

In the matter of: 

Trimurti Associates Private Limited 

 ...FINANCIAL CREDITOR 

Versus 

BKM Industries Limited 

 

        …CORPORATE DEBTOR 

In the matter of: 

Uniglobal Papers Private Limited 

...APPLICANT 

Versus 

Pratim Bayal and Others 

...RESPONDENTS 

 

Date of pronouncement of order:14.11.2025  

CORAM: 
SMT. BIDISHA BANERJEE, HON’BLE MEMBER (JUDICIAL)  
SMT. REKHA KANTILAL SHAH, HON’BLE MEMBER (TECHNICAL) 

 

Appearances (via Video Conferencing/Physical): 

Ms. Swati Dalmia, Adv.  ] For the Applicant in IA1407 of 2025& 

Mr. Subham Raj, Adv.  ] in IA 741 of 2025 

 

Mr. Rishav Banerjee, Adv. ] For the Chairman of the Monitoring  

     ] Committee 

 
 

O R D E R 

 Per: Bidisha Banerjee, Member (Judicial) 
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In 
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1. The Court convenyed in a hybrid mode. 

2. This application has been preferred by Uniglobal Papers Private 

Limited, the SRA in the matter of Trimurti Associates Private Limited, 

the Financial Creditor and BKM Industries, the Corporate Debtor. 

3. It is submitted that the Corporate Debtor was admitted into CIRP on 

30th December, 2020. A plan was submitted by the applicant approved 

by CoC with 78.79% voting shares, on 09th January, 2022 which was 

approved by this Tribunal on 19th September, 2023. Thereafter, upon 

commencement of the corporate action steps with BSE and NSE were 

taken. The applicant approached its registrar and transfer agent for 

procuring current shareholding details of the Corporate Debtor as on 

the record date which is 29th November, 2024. The information revealed 

the shareholding of the promoters as Rs. 2,46,02,535/- and that of 

public as Rs. 4,09,31,515/-. An IA was filed by the applicant, being IA 

2414/KB/2024 to seek modification of the approved plan so as to 

reduce the public shareholding in the Corporate Debtor to 11.75% 

particularly with reference to clause 15.1.4(b). 

4. It is submitted that this Tribunal by its order dated 27th March, 2025 

was pleased to allow the application but some clerical and technical 

mistakes have crept in the order which requires rectification for full and 

final implementation of the plan. 

5. Accordingly, this application has been preferred to seek rectification as 

under: 
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(a) That the figure ’11.75%’ as indicated in paragraph 10(i) of the order 

dated 27th March, 2025 be substituted with the figure ‘5.82%,’ and 

the following words be thereafter added ‘comprising of 12,35,261 

equity shares of the Corporate Debtor.’ 

(b) That the figures ‘3,08,81,515’ and ‘4,09,31,515’ indicated in 

paragraph 10(iv) of the order dated 27th March, 2025 in relation to 

the public shareholding be inter-changed with each other. 

(c) That after substitution as indicated in clause (c) above, the figures 

‘3,46,52,535’ and ‘2,46,02,535’ indicated in paragraph 10(iv) of the 

order dated 27th March, 2025 in relation to the promoter’s 

shareholding be inter-changed with each other. 

6. The applicant has thus sought for the following reliefs: 

“a. To allow the instant application; 

b. To allow correction of the typographical errors in prayers (f) and (g) of 

IA (I.B.C)/2414/KB/2024, as detailed in paragraphs 12 and 13 of the 

instant application; 

c. Modify paragraph 10(i) and 10(iii) of the order dated 27th March, 2025 

passed by this Hon’ble Tribunal by substituting the words and/or 

figures as contained in paragraph 21 above; 

d. To pass such further and other just and equitable order(s) and 

direction(s) as the nature and circumstances of the case may require 

and as this Hon’ble Tribunal may deem fit and proper.” 

7. Since, there is no objection on behalf of the monitoring committee nor 

from any other quarters the prayers as sought for is allowed. Correction 
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of technical errors that have crept in the order is directed to be made 

and a corrigendum is directed to be issued in the following manner: 

a. In prayer (f) of the said application: “…treating the shareholding of 

the public being 3,08,81,515 shares instead of 4,09,31,515 shares” 

will read as “…. treating the shareholding of the public being 

4,09,31,515 shares instead of 3,08,81,515 shares.” 

b. In prayer (g): “…cancellation in relation to shares held by promoters 

comprising 3,46,53,5345 instead of 2,46,02,535 shares,” will read 

as “…comprising 2,46,02,535 shares instead of 3,46,53,5345.” 

8. Accordingly, this application IA 741 of 2025 is allowed and disposed 

of. A rectified order be made available to the parties. 

9. The Registry of this Adjudicating Authority is directed to send Email 

copy of the order forthwith to all the parties and their Ld. Counsels for 

information and for taking necessary steps. 

10. Certified copy of the order may be issued, if applied for, upon 

compliance of all requisite formalities. 

 

Rekha Kantilal Shah                                Bidisha Banerjee 

 Member (Technical)                                  Member (Judicial) 

 

Singed on this, the 14th November, 2025. 

 

S. Ghose (Steno) 


