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7" February, 2017

The Secretary Department of Corporate Services

The National Stock Exchange-ef-ifidia Ltd. BSE Limited

Exchange Plaza, 5" Ftoor 1%t Floor, New Trading Ring,

Plot No. C/1 ock Rotunda Building

Band urla Complex, Bandra (E) P J Towers, Dalal Street, Fort,
BAI - 400 051 MUMBAI — 400 001

Sub: Unaudited Financial Results of the Company for the quarter and nine
months ended 315 December, 2016.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company at its meeting
held today have approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter and nine months ended 31% December,
2016. A copy of the said results is enclosed for your information. The said results have
been reviewed by the Statutory Auditors of the Company and Limited Review Report of
Statutory Auditors on the said results is also enclosed herewith.

The meeting of Board of Directors of the Company commenced at 11:30 a.m. and
concluded at 8.00 p.m.

You are requested to take the information on record.
Thanking you,

Yours faithfully,
for BALLARPUR INDUSTRIES LIMITED

~

Aol

AKHIL MAHAJAN
CHIEF GENERAL MANAGER & COMPANY SECRETARY

Encl; as above

Ballarpur Industries Limited
CIN: | ZI‘OIOM.II 1945PLCOI0337, Email: sectdiv@hilt.com, Website : www.bilt.com
grghrered 8::‘\‘-: ‘[‘(3 Ballarpur Paper Mills - 442 901, Distr, Chandrapur, Maharashera (India) Tel: (+) 91.7172-240262/240200 Fax: +91.7172-240548
arporate ices First India Place, Tower C, Mchrauli - Gurgaon Road, Gurgaon, Haryana - 122 2 i : -12
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BALLARPUR INDUSTRIES LIMITED 8
Regd. Office: P.O. Ballarpur Paper Mills-442901, Distt.- Chandrapur(Maharshtra)

Notes for the Quarter/Nine Months ended 31st December 2016

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their me'eting held on P?th
February, 2017 and have undergone “Limited Review” by Statutory Auditors of the Company. The Ind AS compliant financial result, pertaining
to quarter and nine months ended 31st December, 2015 has not been subjected to limited review or audit. However, the management has
exercised necessary due diligence to ensure the financial result provide a true and fair view of its affairs.

2 The Company has adopted Indian Accounting Standards (Ind AS) from 1st April, 2016 as prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India. The Company has
adopted all standards under Ind-AS, and the adoptions were carried out in accordance with Ind AS-101, First-time adoption of Indian
Accounting Standards. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles of Ind AS 34, Interim Financial Reporting. The reconciliation of Net Profit as per Ind AS and previous Indian GAAP for the
corresponding quarter/nine months ended Dec, 2015 is given below:-

Zin Lacs
Consolidated Standalone
Nine Months Nine Months
Quarter Ended Quarter Ended
Nature of Adjustments 315t Dec, 2015 Endedzg:;t Dec, 31st Dec, 2015 Endedzgllét Dec,
Not subjected to | Not subjectedto | Not subjected to Not subjected to
Limited Review Limited Review Limited Review Limited Review
1. Net profit as per previous Indian GAAP (5,994) (8,070) 424 1,773
2. Reclassification of actuarial gains / losses, arising in respect of
employee benefit schemes, to Other Comprehensive Income
(oci) 63 256 83 198
3. Impact of effective Interest rate on borrowings and fair
valuation of derivative financial instruments / Financial Assets
0 0 0 0
4. Deferred Tax Impact on above adjustment
5.Total (2to 4) 63 256 83 198
6. Net Profit before OCl as per Ind AS (1+5) (5,931) (7,814) 507 1,971
7. Other Comprehensive Income (OCl) after Tax 63 256 83 198
8. Total Comprehensive Income as per Ind AS (6+7) (5,867) (7,557) 591 2,170

3 Rayon Grade Pulp manufacturing unit located at Kamalapuram continues to remain shut due to adverse Indian and global market conditions.
The company has given representation to the Andhra Pradesh Government for certain subsidies / concessions for restarting the manufacturing
activity which is pending with the Government for longtime. Accordingly an amount of Rs.201 crores has been provided towards impairment
of assets.

4 The liability for the put options if any are not currently ascertainable, hence, impact thereof in opening reserve and results for the subsequent
periods would get finalized along with annual financial statements for the year ending 31st March, 2017.

5 The Stand alone & Consolidated results of the company for the current quarter has been impacted due to lack of adequate working capital.The
Company is in advanced stage of discussions with Banks / Private Equity investors to infuse funds to cater to its working capital needs .In the

meanwhile, the Company has arranged bridge funding and accordingly improved operations. With the Balance infusion/funding expected to
be put in shortly , the Company will ramp up to its full capacity by early March , 2017.

6 Previous period figures have been re-grouped / reclassified wherever necessary, to conform to this period’s classification.

For and on behalf of Board of Directors
For Ballarpur Industries Limited

sd/-
B. HARIHARAN
Group Director (Finance)

Place : New Delhi
Date : 07th February, 2017
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Limited . -

1. We have reviewed the accompanying Un-audited Standalone Financial
Results of Ballarpur Industries Limited (‘the Company’) for the quarter ended
31% December, 2016 and year to date from April 1, 2016 to December 31,
2016 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016. This Statement which is the
responsibility of the Company’s Management and approved by the Board of
Directors/ has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is
to issue a report on these Statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statements free of material misstatement, A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. We draw attention to

(i) Note 4 of the Statement regarding the liability for put-
option to be provided at the year end.

(ii) Note 5 of the Statement regarding the Company’s
operating results affected due to lack of adequate
working capital. The Company has however infused funds
during this quarter and is envisaging to infuse the
palance funds shortly to ramp up its capacity &
continuance as a going concern is dependent on the
Company’s ability to infuse funds as envisaged above.

SHiy,
e‘g" 3
/§ ,.v,l:!if\eg.- Wi
A
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® A- 425, SARITA VIHAR, NEW DELHI-110076.
0331, KALIANDAS UDYOG BHAWAN, CENTURY BAZAR LANE, PRABHADEVI, MUMBALI- 400025.
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4. Based on our review conducted as above, except for effects of qualification

as described in the previous paragraph, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the

. information required to be disclosed in terms of Regulation 33 of the SEBI

( Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by circular number CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any
material misstatemept.

Membership No. 046219
For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN: 106009W

New Delhi; dated the
7" February, 2017



KINGSWAY, NAGPUR - 440 001
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Limited

1. We have reviewed the accompanying Un-audited Consolidated Financial
Results of Ballarpur Industries Limited (‘the Company’) & its subsidiaries for
the quarter ended 31% December, 2016 and year to date from April 1, 2016
to December 31, 2016 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016. This Statement which is the
responsibility of the Company’s Management and approved by the Board of
Directors,” has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility Is
to issue a report on these Statements based oh our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statements free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. We draw attention to

(i) Note 4 of the Statement regarding the liability for put-option
to be provided at the year end,

(ii) Note 5 of the Statement regarding the Company’s operating
* results affected due to lack of adequate working capital. The
Company has however infused funds during this quarter and

is envisaging to infuse the balance funds shortly to ramp up

its capacity & continuance as a going concern is dependent

on the Company’s ability to infuse funds as envisaged above.
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4. Based on our review conducted as above, except for effects of
qualification as described in the previous paragraph, nothing has come to
our attention that causes us to believe that the accompanying Statement,
prepared In accordance with the aforesald Indian Accounting Standards
and other accounting principles generally accepted in India, has not
disclosed the Information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular number CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or

hat it contains any material misstatement.

M AA
Ashwin I‘lankeshwar - - A\ pcoopants
Partner y ‘
Membership No. 046219
For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN: 106009W

=2 pntrRto,

New Delhl; dated the
07" February, 2017

Scanned by CamScanner



