
BIRLA TYRES UMlnD 
Regel. Offlce: 111, RN. MukheljM Road, Kolkata • 700 001 
Statament of Flnanclal RNulta for the quart.rand nine month• ended31 et December, 2022 

(Approved by the RNolution Profet1lonal on 14th F1bnlary, 2023) 

Currwnt 
lhrM 

month• 
ended 

SI. Par1lcutar1 31/12/2022 

Pr9c:Mdlng 
lhrM 

month• 
ended 

30l0t/2022 
No. (Unaudited I (Unaudited! 

1 Income 
a) Reverue from Operaliona 0.00 

b) Other Income 0.05 5.90 

Total Income IHal + trbll o.os uo 
2 Expenses 

1) Cost cf Mlter1111 CX>nSUffl8d . . 
b) Fvchlsas cf stock-ln-lrade . . 
c) Changes In '"-11011es cf flnlahed goods, 0.00 . 

W0111-in-p'ogrea and atock-ln-lrade 
d) Employee beneftls expense (Hl.19) 113.37 
e) DepredaUon and amortiuUon e,cpense 524.83 413.74 
f) Flnanoe Costa . . 
g) Other 8,cpeMel (19.11) 188.79 

Total Exoen- 12/a) to 2/all 481.33 71UO 

3 Profit/(loaa) befor1 exceptlon1I Item, 
and tax 11-21 (489.28) (708.00) 

4 Exceplional ttems (Net) (Refer Note 5) 

5 Profit /(LOH) 11er0r1 tn (3+4) 1489.281 r708.00 

6 Taxe,cpen$8 
a) Current tax Charge/ (end~) . . 
b) Deferred tax charge/ (aedit) . . 

7 Net Profit /ILOH) ror the period (Ml (489.28 1708.00l 

Other Comp,ehenslve Income 

a. Items that wil nol be redasslfied to the Statement or Profit 

8 and Loss: 

Rem8ISlnllleOts cf the defined benefit plans 0.00 18.13 

b. Income tax relating to Hems that will not be nidassilled to 
the Statement cf Profit and Loss . 

9 Total Comprehenaln lncome/(Loaa) (7+8) 1481.28) 1889.171 

10 Paid-up eqllly share capital 
(Face value Rs. 10/-per share) 14,259.01 14,259.01 

11 ReseNes exdudrlg Revaluation Reserve . . 

12 Earnings Per Share (EPS) (Not AnnuaNsed) 
(Face value or Rs.10/- per share) 

a) Basic EPS Rs. (0.35) (0.49) 

b) DilutedEPS Rs. (0.35) (0.49) 

RI./Llkha 
Corre-ponding Currwnt Comtpondlng 
lhrM rnonlha nine nine month• Pfwloul 
ended In the monlha anded In the Year 

pm,lou, year ended prevtou1 ytar ended 
31/12/2021 31/12/2022 31112/2021 31/0l/2022 
!Unaudited! (Unaudited) !Un1udltedl (Audited) 

101.00 19.74 438.00 541.64 

1&4.00 28.45 1,253.00 1,702.84 

2t5.00 48.11 1 U1.00 2 244.28 

. . . . 
. . . 

229.00 45.15 493.00 1,097.43 

410.00 284.IMI 1,489.00 1,233.17 
753.00 1,573.90 2,288.00 2,960.54 

4,544.00 1,757.&9 13,008.00 17,814.97 

380.00 591.TT 980.00 1,353.51 

I 311.00 4.233..47 18.llt.OO 24259.82 

(I 051.00) (4117.28) (11547.00) (22 015.34) 

(4,525.00) . (4,525.00) (43,551.70) 

110 571.00 (4117.28 121 072.00 (85 567.04 

. . . . 

. . . . 

(10 571.00 14117.28 (21 072.00) (85 567.04 

97.00 48.90 289.00 115.06 

. . . . 

110479.00l 14140.39) 120 713.00l 165451.NI 

14,259.01 14,259.01 14,259.01 14,2.59.01 

. . . (136,395.88) 

(7.42) (2.94) (14.78) (45.98) 

(7.42) (2.94) (14.78) (45.98) 

..... ,.u 



BIRLA TYRES LIMITED 
Rtgd. Office : 111, R. N. MukherjN Road, Kolklta • 700 001 
Statement of Fln1ncl1I Rnults for the quarter and nine month, ended 311t Dtcembtr, 2022. 
(Approved by the RIIOlutlon Profff1lonll on 14th Fel>N1ry, 2023 • ) 

1 Tht Hon'ble N•tlonol Comc>ony !Aw TrlbuN~NO.T), Kolutll llench, vlde It, onltt d1ted 5th May, 2022 hu admitted tht company lo, lnltlotlon of ~It lruolwncy RHOlutlon Process IORPI undtt tht lnsolwncy and llankrupt<y Code,2016 IIIC) 1nd appolnltd Mr. Stlkh Abdul Sllam hlYlrc .... lstAtlon numbtr 1111/IPA-003/IP-N00250/2019-2020/1296511 tht lnttrlm Ruolutlon Proftsslonll. The Hon'blt NO.T, Kolutll knch, ~ Its ordtt d1ted 29th June, 2022 hat 1ppolnted tht Interim Rt10lutlon Profe11lonal Mr. Stlkh Abdul Sllam II tht Rttofutlon Profttslonal (RPJ. FurtNr, 1n ■ppllcatlon WIS fllltd by Cornmlttn of cndlton lo, rtplacemont of tht R,. l'Unu1nt to tht order of tht Hon'ble NO.T doted 31 October 2022, Mr. Pntlm layol ~ 1181 Rf11s1Atlon No. 1811/IPA-003/IP-N00213/2018-2019/12315 has rtplaced Mr. 5111m II the RP. 

2 As on 5th Dtcembtr, 2022, 11 per tht IIC, the RP has rec.lwd, collated, vtrllltd m■ny of the dalms submitted by tht cndlton of the company. The RP rectlwd claims 1mount1rc to Rt.1,12,254.52 lakhs fro,n 1tc11rtd financial crtdlton ind 1fltrvtrlflcatlon prcN1slonllly ldmltted I sum of Rs.1,09,618.55 lakhs 111 claim ind tht ■mount of dalm 1dmltted 11 contlncont llablllty 11 Rs 933.63 lakht. Tht RP rec.lwd dalms 1mount1nc to Rs. 57,375.30 lakhs fro,n unsocurtd flnanclal crtdlton ind 1flerwrlflcotlon prov11lonally admitted I sum of Rs.57,199.1711"111111 dalm. The RP rtcalved d1lms 1mount1rc to Rs. 85,751.71 lakhs lro,n opar■tlonal ertdlton (lndudlnc Slatuto,y Authof1tyJ and 1flar vtrlflatlon prov1slonllly ldmltted I sum of 11,1.45,385.31lakht111 claim ind ■mount of claim ldmltted II contlrctnt h1bNlty It Rs 23,979.80 lakh1. The RP rtcalwd claims 1mount1nc to Rt. 16,212.98 lakh1 lro,n tmploytts ind WOfltmon ind 1flor vtrtflcatlon prcN1slon1lly ldmltted I sum ol Rs.6,913.20 lakht 111 claim. Howewr, Uabllltlt1 has bttn ldmltted by RP Is ytt to bt rttoncllod •nd Incorporated In tilt ICCOUnU. 

3 It moy bt further noted that In oonson■IQ with the 1tlpulatlons cont1lned In 5t<1lon 14 of tht codt, 1 mon,torlum has bttn dodtared Vlcle tht order d1ted 5th Mey, 2022 pautd by the Hon'ble NO.T lntor■lla, prohlblt1n1 the lollowlna: 
•· Th• Institution of suits o, continuation of pend Ina 1ulU o, procctdlncs 111lntt the corpor■tt debtor lncludlnc t •ocutlon of 1ny Jud1omont, dtcrN o, other In 1ny court of law, Trlbun1I, Arbltr■tlon pannel o, other Authority 
b. Tr■rufemnc, oncumbtrln&, 1llenat1nc o, dlsposlftl off by the Corpontt debtor 1ny of Its 11sau or any le&•I rt&ht or btnlflclal lnttrtst there In. 
c. Any action to fortdost, rtCOYer or enforta any security lntemt crt1ttd by tht corponte debtor In rtsped of Its property lndudln& 1ny action under the Securltlsatlon and Reconstrvctlon of flnondll Asset end Enforcement of Security lnttrtst Act, 2002. 
d. Tht rtcowry of 1ny property by an owner or lessor wlwrt such property It occupied by or In tht possession of the ~u, Otbtor. 

• The balance of "Trade Receivables", "Trad, Payobltt", "Advoncu from CUstomon•, "Advoncu to SUpplltn", "llal1nce to rtvtnut author11JH" Ind Otho< Parties" lndudes balances rtm■lnlnc outstllndlna for a substantial period. Thi balances,,. subject to conflrm■tloru ind reoondllatlon1. In most of the cases, statutory dues have neither been paid nor rttums has bten flied. The rtporttd flnondal results may have ~uentlal Impact upon the rteelpts ind rteondllatlon of conflrmotlon, If any. 

5 Impairment assessment h11 been done for tht year ended M1r<h, 2022 ind coresspondln& Impact has been tllken In the last flnondal year. Howewr, post tho company &ot Into CAP, the company had done ftVliuatlon of the Property Pllnt & Equipment ind C.pltal Wort In J>ro&rtss for the purpose of ORP. However, 11 per IBC, the outcome of the same carried out II part of OAP process could not be shartd with 1nyone other than Committee of Cndltors and NO.T. Acoonllnaly, the company has not booked 1ny Impairment loss durlnc the period ended 31st December, 2022. The ooru.quent effect of the same Is not 1scertalnoble at this ,tare. 

6 The company Is lncumnc losses since ftnondll year 2019-20 which has eroded It's net worth completely. lllled on the positive outlool<, RP Is confident ■bout the revivll of the company and It's ablllty to continue II a 1oln1 concem In the foresttablt future. Tho flnondll multt for the quarter and nine months ended 31st Dtcember, 2022 have been prtpared on &oln& concem basis In line with the obJ«t1vt of the IBC Ind roqutrtmonts thertunder. In the view of the RP, the 1oln1 concem assumption consldertd for the prtperetlon of financial multt has not been vitiated. 

7 Due to qolnc "No Wort No Pay" notice Issued by the Company, no PfO\'lslon for wo1es has bten coruldered, supporltd by the ■cMoe of '"11•1 counsel. Further, durlnc the qu1rter, no Provision for salary hn bten made except for 24 employns who ire worklnc for m■lntlllnlnc minimum lnfr1Structurt. 

s The claims havt bten submitted by Banks ind flnandal Institutions II on CRP commencement d1te which Includes principal amount, lntemt ■caued, penol Interest and other charces. However the company has not provided 1ny lnltrtst thertafterdurlnc the CAP period dut to mon,torlam u/s 14 of the Insolvency & Bankruptcy Code. 

9 The company had done physical wrlflcatlon ind lnvtntory voluatlon for tht purpose of CRP. However, 11 par IBC, the outcome of the samo II part of ORP process could not be shared with anyone other than Cornmlttn of Credlton and NO.T. Htflce no Impact for the samo has bten coruldtrtd. 
10 The Resolution Professional IRPJ Is runnln& with llmlted monpower and hu appolnltd 1n Independent 1CCOU11tln& flrm to undertake tho day to day accountln& ind prepa,.tlon ofRnandll Stllternenl In ll&ht of the same the RP has tllktn Into the rta>rd the ~temont of flnondll Results for the quarttf ind nine months ended 31st Otcember 2022 . 

11 Other Cornprthenslve Income Includes re,menurement 1llns/ (losses) on 1ctuarlal voluatlon of post-employment defined btnefits. These !toms wlll not be reci,sslfled to profit or loss. 

12 The CentAI Government hu published Tht Code on Social Security, 2020 ind lndustrlal Relations Code, 2020 ("tht Codes") In the Guette of India, Inter alia, subsumln& various exlstlnc l1bour and lndustr11l laws which deals with employees rtlated btnefits lndudlna post employment. The effectlw dote of th• code ind the rules art yet to be notified, The Impact of the lqlslatlve chances, If 1ny, will bt 1ssassed ind rteo1nlsed post notlflatlon of the reltv■nt 
provisions. 

13 The Company has only one buslneu seament, 1.1. "Tyrtt" ind does not oparata In any other reporu,ble s0&ment II per IND AS 101 • "Operotlnc 
Sesments". 

14 Rau res for the previous year hive been recrouped / reclassified wherever neassary to confonn to current period's classlftcatlon. 

Place. Kolkata 
Dale: 141h FebNIIY, 2023 

ON : L25209W82018PLC221915 I Phone : 033 2262 4355 / 57 /58 I Fu: 033 2262 4359 
Em■ll: corpo,.te(!Pblnatyre.com I Website: www.bln1tyrt.com 
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To, 

NEHA BOTHRA & COMPANY 
CHARTERED ACCOUNTANTS 

90 AN KUR APARTMENTS 
10, LORD SINHA ROAD 

KOLKATA-700071 

Independent Auditor's Review Report 

The Resolution Professional 
Birla Tyres Limited 
(A Company under Corporate Insolvency Resolution Professional Process vlde NCLT Order) 
IP Registration no. IBBI/IPA-003/IP-N00213/2018-2019/12385 

1. We have reviewed the accompanying statement of unaudited financial results of Birla Tyres Limited for the quarter 
and nine months ended 31'1 December, 2022 (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulation'), read with SEBI Circular No. CIRICFD/CMDl/44/2019 dated March 29,2019 ('the 
Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principle laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of Companies 
Act,2013, as amended, read with relevant rules issued there under and other accounting principles generally 
accepted in India, read with the Circular is the responsibility of the company's management and has been approved 
by the Resolution Professional (RP) in their meeting held on 14th February, 2023. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial data and thus provides less assurance 
than audit. We have not performed audit accordingly; we do not express audit opinion. 

Basis of Qualified Opinion 

4. We draw attention to -

a. Note no. 2 of the financial results, pursuant to commencement of CIRP of the Company under Insolvency 
and Bankruptcy Code, 2016, claims have been submitted by the financial creditors, operational creditors, 
employees and workmen to the RP. The overall obligations and liabilities including interest on loans and the 
principal amount of loans shall be determined during the CIRP. Pending final outcome of the CIRP, no 
accounting impact in the books of accounts has been made in respect of excess, short, or non-receipts of 
claims. Hence, consequential impact, if any, is currently not ascertainable and we are unable to comment 
on possible financial impacts of the same. 

b. Note no. 4 of the financial results, which indicates the balance of ''Trade Receivables", "Trade payables", 
"Advances from Customer" and "Advance to Suppliers and Other Parties" etc. includes balances remaining 
outstanding for a substantial period. In the absence of confirmations and other corroborative evidence, we 
are unable to comment on the extent to which such balances are recoverable and the reported Financials 
may have consequential impact which remains unascertained. 

c. Note no. 5 of the financial results, which indicate that Company has not provided impairment loss of 
Property Plant & Equipment and Capital Work in Progress for the quarter & nine months ended 31st 

December, 2022, which is not in accordance with the requirements of Ind AS 36: Impairment of Assets. 
Further we are unable to comment on the impairment loss, if any, of aforesaid assets an · 
Financials might have consequential impact which remains unascertained. 



d. Note no. 6 of the financial results, which indicate that company has accumulated losses and its net worth 

has completely eroded, the company has incurred losses during the current period and in the earlier 
period(s)/ year(s), the company current liabilities exceed its current assets and company ls having a high 
debt-equity ratio as at December 31, 2022, realizable value of assets is lower than amount payable to 
creditors, earning per share Is negative. These conditions indicate existence of material uncertainty, which 
cast significant doubts about the Company's ability to continue as a going concern. 

e. Note no. 8 of the financial results regarding non provision of interest expense on the borrowings of the 

Company after commencement of CIRP I.e. 5th May, 2022, which is not in accordance with the 

requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial Inst ruments. 

f. Note no. 12 of the financial results regarding valuation and physical verification of raw material, finished 
goods, work in progress and store & spares of the Company during this quarter. Further, we are unable to 

comment on the recoverability of balances of inventories and the reported Financials might have 

consequential impact which remains unascertained. 

g. We are unable to comment on the appropriateness of expenses (excluding expenses incurred since 
commencement of CIRP) and balances of provision and the reported Financials might have consequential 

impact which remains unascertained. 

h. We have been informed by RP that certain information including minutes of COC meeting and the outcome 

of certain procedures carried out as part of CIRP process could not be shared with anyone other than 

Committee of Creditors and NCLT. Accordingly, we are unable to comment on the possible impact, 

presentation and disclosures, if any on aforesaid Information not provided to us. 

5. Based on our review conducted as above, except for the matters described in Para 4 above, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with recognition and measurement principle laid down in applicable Indian Accounting Standards ('Ind 
AS') specified under section 133 of companies Act,2013 as amended, read with relevant rules issued there under 
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. Emphasis of Matter: 

We draw attention to Note no. 1 of the Financial Results, The Hon'ble National Company Law Tribunal (NCLT), 

Kolkata Bench, vide its order dated 5th May, 2022 has admitted the company for initiation of Corporate Insolvency 

Resolution Process (CIRP) under the Insolvency and Bankruptcy Code,2016 {IBC). 

Our conclusion is not modified in respect of this matter. 

Place- Kolkata 
Date- 141h February, 2023. 

For Neha Bothra& Company 
Chartered Accountants 

F.R.No.326938-E 

;\J 13 0 fl.ye . 

(Neha Bothra) 
Partner 

Membership No.067036 
UDIN -23067036BGVPOV7127 
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