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IT'S TIME TO ROLL 

Date: 14"February, 2023 

The Secretary, . The Secretary, 

BSE Limited, National Stock Exchange of India Ltd., 

Phiroze Jeejeebhoy Towers, Exchange Plazza, C-1, Block ‘G”’, 

Dalal Street Bandra-Kurla Complex, Bandra 
Mumbai — 400 001 (E)Mumbai — 400 051. 

Code — 542932 Scrip Code No. BIRLATYRE 

Sub: Approval of Unaudited Financial Results of the Company for the quarter eiided 31% 

December 2022. 

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that the Unaudited Financial Results of 

the Company for the quarter and nine months ended on 31* December 2022 along with the 

Limited Review Report thereon issued by the Statutory Auditors of the Company is taken on 

record on Tuesday, February 14, 2023. 

A copy of the aforesaid financial results along with the Limited review report are enclosed as 
required u/r. 33 of the SEBI (LODR). Regulations, 2015. 

You are requested to take the above information on record. 

Thanking You, 

Yours faithfully, 

For Birla Tyres Limited. 

PRATIM re 
BAYAL Dimer 
PratimBayal 
Resolution Professional 
E-mail ID for communication: birlatyres.2oz2@gmail.com 
RegnNo. : IBBI/IPA-003/IP-N00213/2018-2019/12385 
Reg.Address: 18/1 Tarapukur Main Road, Ghosh Para, Agarpara, Kolkata, West Bengal, 
700109 

Reg. Email: pratimbayal@gmail.com 

AFA is valid tll : 06 December 2023 

P +9133 2262 4354-57 Birla ree ie © Office 

F +912332262 4359 Reglstere: omporate Office: 

E: corporate@blrlatyres.com gn floor, Bila Bullding, 9/1 RN. Mukherjee Road, Kolkata — 700 [0:0] 
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NEHA BOTHRA & COMPANY 
CHARTERED ACCOUNTANTS 
9D ANKUR APARTMENTS 
10, LORD SINHA ROAD 

KOLKATA-700071 

Independent Auditor’s Review Report 

To, 

The Resolution Professional 

Birla Tyres Limited 

(A Company under Corporate Insolvency Resolution Professional Process vide NCLT Order) 

IP Registration no. 1BBI/IPA-003/IP-N00213/2018-2019/12385 

1. We have reviewed the accompanying statement of unaudited financial results of Birla Tyres Limited for the quarter 

and nine months ended 31* December, 2022 (the “Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligation Disclosure Requirements) Regulations, 2015, as 
amended (‘the Regulation’), read with SEBI Circular No. CIRICFD/CMD1/44/2019 dated March 29,2019 (‘the 

Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principle laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of Companies 

Act,2013, as amended, read with relevant rules issued there under and other accounting principles generally 

accepted in India, read with the Circular is the responsibility of the company’s management and has been approved 

by the Resolution Professional (RP) in their meeting held on 14%" February, 2023. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedure applied to financial data and thus provides less assurance 

than audit. We have not performed audit accordingly; we do not express audit opinion. 

Basis of Qualified Opinion 

4. We draw attention to — 

a. Note no. 2 of the financial results, pursuant to commencement of CIRP of the Company under Insolvency 
and Bankruptcy Code, 2016, claims have been submitted by the financial creditors, operational creditors, 
employees and workmen to the RP. The overall obligations and liabilities including interest on loans and the 
principal amount of loans shall be determined during the CIRP. Pending final outcome of the CIRP, no 
accounting impact in the books of accounts has been made in respect of excess, short, or non-receipts of 
claims. Hence, consequential impact, if any, is currently not ascertainable and we are unable to comment 
on possible financial impacts of the same. 

b. Note no. 4 of the financial results, which indicates the balance of “Trade Receivables”, “Trade payables”, 
“Advances from Customer” and “Advance to Suppliers and Other Parties” etc. includes balances remaining 
outstanding for a substantial period. In the absence of confirmations and other corroborative evidence, we 
are unable to comment on the extent to which such balances are recoverable and the reported Financials 
may have consequential impact which remains unascertained. 

c. Note no. 5 of the financial results, which indicate that Company has not provided impairment loss of 
Property Plant & Equipment and Capital Work in Progress for the quarter & nine months ended 31% 
December, 2022, which is not in accordance with the requirements of Ind AS 36: Impairment of Assets. 
Further we are unable to comment on the impairment loss, if any, of aforesaid assets and the rey 
Financials might have consequential impact which remains unascertained. i 



d. Note no. 6 of the financial results, which indicate that company has accumulated losses and its net worth 

has completely eroded, the company has incurred losses during the current period and in the earlier 
period(s)/ year(s), the company current liabilities exceed its current assets and company is having a high 
debt-equity ratio as at December 31, 2022, realizable value of assets is lower than amount payable to 
creditors, earning per share is negative. These conditions indicate existence of material uncertainty, which 
cast significant doubts about the Company's ability to continue as a going concern. 

e. Note no. 8 of the financial results regarding non provision of interest expense on the borrowings of the 

Company after commencement of CIRP ie. 5" May, 2022, which is not in accordance with the 

requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial Instruments. 

f. Note no. 12 of the financial results regarding valuation and physical verification of raw material, finished 

goods, work in progress and store & spares of the Company during this quarter. Further, we are unable to 

comment on the recoverability of balances of inventories and the reported Financials might have 

consequential impact which remains unascertained. 

g. We are unable to comment on the appropriateness of expenses (excluding expenses incurred since 
commencement of CIRP) and balances of provision and the reported Financials might have consequential 
impact which remains unascertained. 

h. We have been informed by RP that certain information including minutes of COC meeting and the outcome 

of certain procedures carried out as part of CIRP process could not be shared with anyone other than 

Committee of Creditors and NCLT. Accordingly, we are unable to comment on the possible impact, 

presentation and disclosures, if any on aforesaid information not provided to us. 

5. Based on our review conducted as above, except for the matters described in Para 4 above, nothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with recognition and measurement principle laid down in applicable Indian Accounting Standards (‘Ind 

AS') specified under section 133 of companies Act,2013 as amended, read with relevant rules issued there under 

and other recognized accounting practices and policies has not disclosed the information required to be disclosed in 

terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. Emphasis of Matter: 

We draw attention to Note no. 1 of the Financial Results, The Hon'ble National Company Law Tribunal (NCLT), 

Kolkata Bench, vide its order dated 5th May, 2022 has admitted the company for initiation of Corporate Insolvency 

Resolution Process (CIRP) under the Insolvency and Bankruptcy Code,2016 (IBC). 

Our conclusion is not modified in respect of this matter. 

For Neha Bothra& Company 

Chartered Accountants 

AGUHNRA F.R.N0.326938-E 
0 

Sf KOLKATA N 8 ote 
“| FRNo. 32603¢F 
-\ /& (Neha Bothra) 
2 7 Partner 

DAC Membership No.067036 
Place- Kolkata UDIN -23067036BGYPOV7127 

Date- 14" February, 2023.



BIRLA TYRES LIMITED 
Regd. Office : 8/1, R. N. Mukherjee Road, Kolkata - 700 001 

Statement of Financial Results for the quarter and nine months ended31 st December, 2022 

(Approved by the Resolution Professional on 14th February, 2023) 
Rs./Lakhs 

Current Preceeding | Corresponding Current Corresponding 

three three three months nine nine months Previous 
months months ended In the months ended in the Year 
ended ended previous year ended previous year ended 

Sl. Particulars J1M22022 30/09/2022 3111212021 31122022 3MH22021 31/03/2022 

No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
a) Revenue from Operations 0.00 - 101.00 19.74 438.00 541.64 

b) Other Income 0.05 5.00 164.00 26.45 1,253.00 1,702.64 

Total Income [1(a) + 1(b)] 0.05 5.90 265.00 48.19 1,691.00 2,244.28 

2 Expenses 
a) Cos! of Materials consumed = - - - - - 

b) Purchases of stock-in-trade - - 2 5 § 5 

©) Changes in inventories of finished goods, 0.00 - 229.00 45.15 493.00 1,097.43 

work-in-progress and stock-in-trade 

d) Employee benefits expense (16.19) 113.37 410.00 264.08 1,489.00 1,233.17 

e) Depreciation and amortisation expense 524.63 413.74 753.00 1,573.00 2,288.00 2,960.54 
f) Finance Costs - - 4,544.00 1,757.69 13,008.00 17,614.97 

g) Other expenses (18.11) 186.79 380.00 501.77 960.00 1,353.51 

Total Expenses [2(a) to 2(g)] 486.33 713.90 6,316.00 4,233.47 18,238.00 24,259.62 

3 Profit/(Loss) before exceptional Items 

and tax (1-2) (489.28) (708.00) (6,051.00) (4,187.28) (16,547.00) (22,015.34) 

4 Exceptional items (Net) (Refer Note 5) (4,525.00) - (4,525.00) (43,551.70) 

5 Profit /{Loss) before tax (344) (409.28) (708.00) (10,576.00) (4,187.28) (21,072.00) (65,567.04) 

6 Tax expense 
a) Cumenttax charge / (credit) - - - - - g 

b) Deferred tax charge / (credit) - - - G a a 

7 Net Profit /(Loss) for the period (5-6) (489.28) (708.00) (10,576.00) (4,187.28) (21,072.00) (65,567.04) 

Other Comprehensive Income 

a. Items that will not be reclassified to the Statement of Profit 
8 and Loss: 

Remeasurements of the defined benefit plans 0.00 18.13 97.00 46.90 269.00 115.08 

b. Income tax relating lo items that will not be reclassified to 
the Statement of Profit and Loss - - - - - 

9 Total Comprehensive Income/(Loss) (7+8) (489.28), (689.87) (10,479.00) (4,140.39) (20,783.00) (65,451.98) 

10 Paid-up equity share capital 
(Face value Rs. 10/-per share) 14,259.01 14,259.01 14,259.01 14,259.01 14,259.01 14,259.01 

1" Reserves excluding Revaluation Reserve - - - - - (136,395.88) 

12 Eamings Per Share (EPS) (Not Annualised) 
[Face value of Rs. 10/- per share] 

a) |Basic EPS Rs. (0.35) (0.49) (7.42) (2.94) (14.78) (45.98) 

b) |Diluted EPS Rs. (0.35) (0.49) (7.42) (2.64) (14.78) (45.98) 
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BIRLA TYRES LIMITED 
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001 Statement of Financial Results for the quarter and nine months ended 31st December, 2022. (Approved by the Resolution Professional on 14th February, 2023.) 

1 The Hon'ble National Company Law Tribunal(NCLT), Kolkata Bench, vide Its order dated Sth May, 2022 has admitted the company for Initiation of Corporate insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (IBC) and appointed Mr. Seikh Abdul Salam having registration number 18BI/\PA-003/1P-N00250/2019-2020/12966 a3 the Interim Resolution Professional. The Hon'ble NCLT, Kolkata Bench, vide Its order dated 29th June, 2022 has appointed the Interim Resolution Professional Mr, Selkh Abdul Salam 3 the Resolution Professional (RP), Further, an 
ble NCLT dated 31 October 2022, Mr. Pratim Bayal having 1BBI Registration No. 1BBI/IPA-003/IP-N00213/2018-2019/12385 has replaced Mr. Salam as the RP, 

~ As on 5th December, 2022, as per the IBC, the RP has recelved, collated, 
received claims amounting to Rs.1,12,264.52 lakhs from secured financh 
lakhs as a claim and the amount of claim admitted as contingent liability Is Rs 933.63 lal unsecured financial creditors and after verification provisionally admitted a sum of Rs.57,199.87 lakhs as a claim. The RP received claims amounting to Rs. 85,751.71 lakhs from operational creditors (Including Statutory Authority) and after verification provisionally admitted a sum of Rs.45,385.31 lakhs as a 

The RP received claims amounting to Rs. 16,282.98 lakhs from employees and workmen and after verification provisionally admitted a sum of Rs.6,913.20 lakhs as a claim, , Liabilities has been adi by RP Is yet to be 

3 It may be further noted that In consonance with the stipulations contained In Section 14 of the code, a moratorium has been decleared vide the order dated Sth May, 2022 passed by the Hon'ble NCLT Interalla, prohibiting the following: a. The institution of suits or continuation of pending sults or proceedings against the corporate debtor Including execution of any Judgement, decree or other in any court of law, Tribunal, Arbitration pannel or other Authority 
b. Transferring, encumbering, alienating or disposing off by the Corporate debtor any of its assets or any legal right or benificlal interest there In. 
¢. Any action to foreclose, recover or enforce any security Interest created by the corporate debtor In respect of its property including any action under the Securitisation and Reconstruction of Financlal Asset and Enforcement of Security Interest Act, 2002, d. The recovery of any property by an owner or lessor where such Property Is occupled by or In the possession of the Corporate Debtor. 

4 The balance of "Trade Receivables, "Trade Payables”, "Advances from Customers®, "Advances to Suppliers", “Balance to revenue authoritles™ and Other Parties" Includes balances remaining outstanding for a substantial period. The balances are subject to confirmations and reconciliations. In most of the Cases, statutory dues have neither been pald nor returns has been filed. The reported financial results may have consequential Impact upon the receipts and reconclliation of confirmation, if any. 

S Impairment assessment has been done for the year ended March, 2022 and coressponding Impact has been taken in the last financial year. However, post the company got into CIRP, the company had done revaluation of the Property Plant & Equipment and Capital Work in Progress for the purpose of CRP. However, as per IBC, the outcome of the same carried out as part of CIRP process could not be shared with anyone other than Committee of Creditors and NCLT. Accordingly, the company has not booked any impairment loss during the period ended 31st December, 2022, The consequent effect of the same is not ascertalnable at this stage, 

6 The company Is incurring losses since financial year 2019-20 which has eroded It's net worth completely. Based on the positive outlook, RP Is confident about the revival of the company and it's ability to continue as a going concer In the foreseeable future. The financial results for the quarter and nine months ended 31st December, 2022 have been prepared on going concern basis in line with the objective of the IBC and requirements thereunder. In the view of the RP, the going concern assumption considered for the preperation of financlal results has not been vitlated, 

7 Due to ongoing “No Work No Pay” notice Issued by the Company, no provision for wages has been considered, supported by the advice of legal counsel. Further, during the quarter, no Provision for salary has been made except for 24 employees who are working for maintaining minimum Infrastructure. 

8 The claims have been submitted by Banks and Financial Institutions as on CIRP commencement date which Includes principal amount, interest accrued, 
penal interest and other charges. However the company has not provided any Interest thereafter during the CIRP period due to moratoriam u/s 14 of the 
Insolvency & Bankruptcy Code. 

9 The company had done physical verification and Inventory valuation for the purpose of CIRP. However, as per IBC, the outcome of the same as part of 
CIRP process could not be shared with anyone other than Committee of Creditors and NCLT. Hence no Impact for the same has been considered. 

10 The Resolution Professional (RP) Is running with limited manpower and has appointed an ind ependent accounting firm to undertake the day to day 
accounting and preparation of Financial Statement. In light of the same the RP has taken into the record the Statement of Financial Results for the quarter 
and nine months ended 31st December 2022. 

11 Other Comprehensive Income includes re-measurement gains/ (losses) on actuarial valuation of post-employment defined benefits. These items will not 
be reclassified to profit or loss. 

12 The Central Government has published The Code on Soclal Security, 2020 and Industrial Relations Code, 2020 ("the Codes”) in the Gazette of India, inter 
alia, subsuming various existing labour and industrial laws which deals with employees related benefits including post empl yment. The effi date of 
the code and the rules are yet to be notified. The Impact of the legislative changes, If any, will be assessed and recognised post notification of the relevant 
provisions. 

13 The Company has only one business segment, .e. “Tyres" and does not operate In any other reportable segment as per IND AS 108 - “Operating 
Segments”, 

14 Figures for the previous year have been regrouped / reclassified wherever necessary to conform to current period's classification. 

For Birla Tyres Limited 

baton Fon 
AnantGupta ~~ * Pratim Bayal Place. Kolkata A ) 

Date: 14th February, 2023 Chief Financial Officer Resolution Professional 
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