
 

 

 
Ref: SECTL/2026 – 265                                    June 26, 2026 
 
BSE Limited     National Stock Exchange of India Limited           
Phiroze Jeejeebhoy Towers,   Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 
Dalal Street,     Bandra-Kurla Complex, Bandra (East)                                                    
MUMBAI – 400 001          MUMBAI – 400 051                                             
 
Scrip Code:   BSE – 532974    NSE – BIRLAMONEY 
 
 
Sub:  Newspaper Advertisement- Disclosure under regulation 30 read with regulation 47 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”). 

 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 read with Schedule III – Part A, Para A and Regulation 47 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the copies of the 
newspaper advertisement published on June 26, 2026, in Business Standard (All India Edition – 
English) and Jai Hind (Rajkot Edition – Gujarati), informing the Members about the 30th Annual General 
Meeting of the Company. 
  
The said newspaper advertisement is also available on the website of the Company 
https://stocksandsecurities.adityabirlacapital.com/investor/Announcements  
 
This is for your information and records. 
 

Thanking you, 
 
Yours faithfully, 
For Aditya Birla Money Limited 
 
 
 
Manisha Lakhotia 
Company Secretary and Compliance Officer 
Membership No. A46126 
 

Encl.: a/a 
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surajeet das gupta
NewDelhi, 25 June

InAugust 2022, four
companies—Reliance Jio,
Bharti Airtel, Vodafone
Idea andAdaniData—
forked out ~14,709 crore to
acquire spectrum in the 26-
gigahertz (GHz) band in a
government auction.
The spectrum,which

offered high speeds and a
lot of bandwidth butwith
limited propagation—
meaning it does not
travel large distances—
was considered an attract-
ive asset for the future
growth of 5G and consumer
digital technology.
The spectrumband

promised a lot—high
speeds in 5G-enabled
cellphone handsets, and
enough bandwidth towork
in crowded areas like
stadiums, airports and
ports. It also camewith the
promise of improving
broadband connectivity. It
would do so by helping
replace physical fibre
cables which are cumber-
some and slow to lay, with
fixedwireless access
(FWA) broadband, which
delivers high-speed con-
nectivity to a fixed location
(a home or an office) using
nearby cell towers.
Yet, four years on, the

promise of 26GHz spectrum
has not taken off globally or
in India—held back by the
high cost of putting up a
dense “millimetre band
network” (whichmeans
having to install a lot of
antennas), the limited
number ofmobile devices
enabled on the band, and
the cost of equipment
needed to be installed in
homes or offices for run-
ningwireless broadband on
something called 3rdGen-
eration Partnership Project
(3GPP)— the global stan-
dard technology that
underpins 3G, 4G and
5Gnetworks.

Analternative
That iswhy inMay last year

Reliance Jiowent to the
governmentwith an alter-
native offer. It wants to
deploy indigenously
designed low-cost broad-
band on 26GHz band (also
known asmillimetre band)
to homes based onWiFi
standards formulated by
another global standards
body— the Institute of
Electrical andElectronics
Engineers (IEEE)— rather
than keep the spectrum
underutilised.
Itmade sense for a

company that has ambi-
tions to hit 100million
homes across the country
withwireless broadband.
It already has around
13.7million fixedwireless
broadband customers on 5G
3.5GHz and the delicenced
5.8GHz bands. It also has
15.4million fibre-to-home
customers andnowwants
to offer a fourth option—
fixedwireless broadband
on 5G 26GHzbandbut on
WiFi standard.
But there’s aproblem

here too: Jio’s alternative is
opposedbyAirtel— its chief
rival in telecoms—which
saysdeviating fromtheglo-
bally accepted 3GPP stan-
dardswould lead to serious
interference inAirtel’s 5G
network. The company’s
view is that anynew tech-
nologydeploymenton
26GHzshould complywith
3GPP standards. Both
Reliance Jio andBharti
Airtel didnotwant to com-
ment on the issue.
Toput things in a global

perspective, 3GPP-runwire-
less broadbandon the
26GHzband is rare—
deterredbyhigh costs, there
are fewer than 100,000 sub-
scribers across theworld on
it. As to thenumber of sub-
scribers using the same
millimetre bandon their
mobile devices, there is
hardly anydata.
But there is an interest-

ing exampleworth
citing— the roll-out of the
millimetre bandof 28GHz
formobile phones in South
Koreawasheld backby a

lack of compatible phones
and the fact that consumers
alreadyhad adequate
speeds onmid-band 5G
spectrum.Besides, outdoor-
to- indoor propagation
(calls, data transmission,
etc) on this 28GHz fre-
quencywas veryweak.

Reliancegameplan
Clearly, apart fromJio,
there is hardly anyother
major telco in theworld that
has taken the gamble to
deploywireless broadband
onaWiFi standard rather
than 3GPP. ButReliancehas
a gameplan inplace— it
wants to deploy its indigen-
ously patentedbroadband
technologynot only in India
but globally, particularly
emergingmarkets.
“Deploying FWAonWiFi

standards is one-fourth the
cost of deploying it based
on 3GPP standards. That is

whyno one is offering FWA
in India on 3GPP on a com-
mercial scale to customers
because it will be too
expensive— though both
Airtel and Jio have done the
mandatoryminimumroll-
out obligationmandated in
the auction,” said a senior
executivewhohas been
privy to discussions on this
issue in the government.
He said the reason for

the lower cost is simple:
While theWiFi standard for
hardware is on open source
andhas themostmature
and low cost device eco
system, 3GPP-complaint
FWAon the band is based
on proprietary technology
controlled by a small
number of global players.
Experts in the business

said customer-side equip-
ment for installing 3GPP-
based FWAon the 26GHz
band costs asmuch as $200,

thought to be too high for
Indian customers.
Jio, in themeantime,

has already designed the
millimetrewaveWiFi chip-
set in-housewhichwill be
manufactured by chip
manufacturers abroad and
investments are already
being planned. It is also
workingwith the govern-
ment’s TelecomEngineer-
ing Centre (TEC) to come
upwith a specific India
standard because the
26GHz banddoes not
mandate the adoption of
IEEE standards.
Executives awareof

Reliance’s counter said the
auction rulesdonot say that
non-3GPP standards cannot
beusedon26GHzband—
theyallowany technology,
provided it followsa stan-
dard recognisedbyan inter-
national or anational
standardsbody (like the

IEEE). The technologyalso
needs tohavebeencleared
by thedepartment of tele-
communications.
Jio has also demon-

strated physically to TEC
that there is no interference

in the 26GHzbands
between the two telcos
using different standards.

Airtel’s fears
ButAirtel’s big concern is
around fears thatwith the
26GHzspectrumallocated
toJioandAirtel, being
adjacent toeachother, it
would lead to interference in
their 5Gnetwork, adversely
impacting their customers
as the standards forusing it
of the twoaredifferent.
Reliance,whichhas

1GHzof spectrum in the
26GHzband (compared
to 800Megahertz (MHz)
forAirtel), has offered to
carve out 200MHz from its
own spectrumas a “guard
band”—so that there is no
interference inBharti
Airtel’s network.
However, Airtel is not

convinced that a non-3GPP-
based broadbandwill elim-
inate interference. It argues
that technologically only
3GPP standards ensure that
there is no interference
between spectrumheld
adjacent to each other in
the sameband.
Airtel also points out

that it is only amatter of
time before 5Gmobile
devices are poweredwith
26GHz spectrum as their
availability increases. Their
growing requirements for
spectrum and possible
interference have to be
taken into consideration
before a final call is taken.
The Jio proposal has

gone through scrutiny and
discussions for nearly a
year, especially due to
Airtel’s objection. TheTEC
last year got experts from
IITMadras towrite the
technical standards for 26
GHz after discussionswith
industry forums. Technical
guidelines for interference
are also being put in place.
The Telecom Standards

Development Society
(TSDSI), an autonomous
body supported by the
government, has been
asked to build the national
standard for usingWiFi-
based technologies on the
26 GHz band.
Thefinalword from

thegovernment and its
technical agencies is
awaited. Itwill decide
whetherboth routes to
broadbandwill bepermitted
or just one.Eitherway, itwill
determine the futureof
broadband in the country.

Battle of
the airwaves
Reliance Jio’s proposal to repurpose 26GHz spectrum
forWiFi-based broadband faces opposition fromAirtel

Spectrum
faceoff
August 2022: Four com-
panies pay ~14,709 crore
to buy 26 GHz spectrum

August 2023 :Reliance
Jio achieves minimum
rollout norms as man-
dated for the band, so
does Bharti Airtel. But
no service offered to
subscribers on it

May2025 :Reliance Jio
approaches DoT for
repurposing of the band
to offer broadband con-
nectivity based onwifi
standards

Mid-to-early 2026:TEC
brings in experts from
IIT Madras to conduct
technical trials for the Jio
proposal. Airtel raises
technical concerns

June2026:Airtel
formally opposes the Jio
proposal, saying it would
lead to interference in
its 5G network

illustration: ajaya kumar mohanty

Who bought how much spectrum in 26 GHz band
ADANI DATA

400MHz

Note: Adanis eventually sold the spectrum
to Bharti Airtel. Source: PIB

~212 cr

RELIANCE JIO

22,000MHz
AIRTEL

17,600MHz
VI

5,350MHz

~1,915 cr~5,592 cr

PRICE PAID

~6,990 cr
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