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Requirements), Regulations 2015 - Newspaper Advertisement of Audited Financial
Results for the Quarter and Year Ended 31st March 2025.

Dear Sir / Madam,

In accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the newspaper clippings containing the QR Code for
accessing the audited financial results for the quarter and year ended 31st March 2025, published
in compliance with Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This information was published in the English newspaper (Business Standards) on 22nd April 2025
and in the regional language newspaper (Jai Hind) on both 22nd April and 23rd April 2025. The
latter publication occurred due to an inadvertent error in the advertisement published in Jai Hind
on 22nd April 2025, which involved the incorrect presentation of the company's name; thus, the
same was rectified and republished on 23rd April 2025.

The same is also uploaded on the Company’s Website
https://stocksandsecurities.adityabirlacapital.com.

You are requested to take the same on your record.

Yours Faithfully,
For Aditya Birla Money Limited
MANISHA  Jatsa Pationa
Date: 2025.04.23
LA KH OTI 1??:462:52 +05'30'
Manisha Lakhotia

Company Secretary & Compliance Officer
Membership No. A46126

Encl.: A/A
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Tel: +9144 4949 0000 | Fax: +9144 2250 1095 | care.stocksandsecurities@adityabirlacapital.com Registered Office:
www.stocksandsecurities.adityabirlacapital.com Indian Rayon Compound,
CIN: L65993GJ1995PLC064810 Veraval, Gujarat - 362 266
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BLUSMART USERS' WALLET WOES

‘Closed loop' model
likely to pose refund
issues for customers

POCKET PINCH

B For closed loop wallets,
companies eitheruse in-
house developers or third-
party services

M BluSmart was operating
itsown wallet

M Ecosystem players suggest
thatregulatoryintervention

may be necessaryiffirm fails
to process refunds

M BluSmart may notearn
anyintereston fundsin
the escrow account that
handles the wallet

AJINKYA KAWALE & UDISHA SRIVASTAV
Mumbai/New Delhi, 21 April

C ustomers of the beleaguered electric

vehicle ride-hailing platform BluSmart

may have to wait for 90 days or more
to get a refund from their Blu Wallets even as
the ‘terms of use’ outline that the wallet is
strictly ‘non-refundable’ and holds ‘no expiry
date’.

The 90-day refund period and the non-
refundable wallet policy have raised concerns
among BluSmart users, as the company's wal-
let operated within a closed-loop system.

Closed loop prepaid payment instruments
(PPIs), such as the BluSmart wallet, enable
users to only purchase services from the ride-
hailing entity alone. Cash withdrawals are not
permitted for such wallets.

Ecosystem players have suggested that reg-
ulatory intervention may be necessary if the
company fails to process refunds amid indi-
cations of a complete shutdown of operations.

“For closed loop wallets, companies either
rely on in-house developers or authorise third
party tech service providers for their cus-
tomers. BluSmart, in this case, may have been

ment aggregator said.

The person added that if refunds don’t
come in, customers may opt for litigation or
the regulator should step in.

However, a regulatory intervention may
not be on cards just yet, since the Reserve
Bank of India (RBI) does not regulate closed-
loop wallets.

The issuance or operation of such wallets
is not classified as a payment system requiring
the banking regulator’s authorisation.

Hence, these wallets are not supervised by
the RBIL.

Industry executives added that the com-
pany should expedite the refund process if it
foresees complete shutdown of services.

“The company may not earn any float over
the escrow account that handles the wallet.
Compliance does not allow any balance lying
in an escrow or a nodal account to qualify for
interest. They should accelerate refunds since
such circumstances create security concerns,”
another industry executive said.

The Securities and Exchange Board of
India (Sebi) flagged fund diversion by Gensol
— BluSmart founders Anmol Singh Jaggi and
Puneet Singh Jaggi. This led to an operational
halt at BluSmart last week.

Gensol stock hits lower circuit again

PRESS TRUST OF INDIA
New Delhi, 21 April

Shares of Gensol Engineering
crashed 5 per cent to hit
another lower circuit limit on
Monday amid the ongoing cri-
sis at the firm.

The  Securities and
Exchange Board of India (Sebi),
through its interim order on
Tuesday last week, barred
brothers Anmol Singh Jaggi
and Puneet Singh Jaggi from
accessing the securities mar-
kets until further notice.

The action comes amid
accusations of siphoning off
loan funds from their publicly
listed company Gensol
Engineering for personal use,
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raising concerns over corpo-
rate governance and financial
misconduct.

The stock tanked 4.98 per
cent to 111.65 — its lowest
trading permissible limit as
well as 52-week low — on the
BSE on Monday.

Atthe NSE, it slumped 5 per
cent to X110.71 — the lower cir-

YAl

cuit as well as 52-week low
level. From its 52-week high of
1,125.75, the stock is now down
90 per cent. :

Shares of the firm had hit :
the lower circuit limits on |
Wednesday and Thursday last
week as well.

Gensol Engineering is
engaged in providing solar
consulting services, engineer- :
ing, procurement and con- :
struction (EPC) services, and
leasing of electric vehicles,
among others.

Sebi received a complaint
in June 2024 related to the :
manipulation of share price :
and diversion of funds from
Gensol and thereafter, started
examining the matter.
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Thelittle-known BluSmartfounder

UDISHA SRIVASTAV
New Delhi, 21 April

As the Jaggi brothers — Anmol Singh
Jaggi and Puneet Singh Jaggi — find
themselves at the heart of the finan-
cial mismanagement in the Gensol-
BluSmart saga, attention on the third
BluSmart co-founder, Punit K Goyal,
has taken a notably different turn.

Across social media, investors and
entrepreneurs alike have rallied
behind Goyal, painting him as a rare
figure of integrity and vision, and a
maverick deeply committed to green
mobility sustainability.

Priyanka Madnani, the founder of
startup advisory firm Terex Ventures,
who has known Goyal for the past
four-five years, recalls how he was
beaming with enthusiasm and pas-
sion for his startup (BluSmart) during
their first interaction. "People are
now more aligned to him as they
stand for his vision. What he has
claimed on day one, he stands for it
today also. As a founder, he was
focused and passionate, which is a
rare quality, and the efforts he made
for BluSmart were truly symbolic,"
Madnani said.

Writing on the professional net-
working platform LinkedIn, angel
investor Amit Gupta, in an almost
450-word post, said: "Punit is not just
a serial entrepreneur, he is a force in
renewable energy and electric mobil-
ity. He brought clarity of vision,
unshakable integrity, and relentless

operating its own wallet,” the founder of a pay-

execution to BluSmart, India’s pio-

neering all-electric ride-hailing plat-
form... Punit has poured his soul into
that same mission. And that work
continues, even when it’s misunder-
stood. Because the mission matters."

Similarly, in an online post, Avani
Naresh, vice president of a firm that
provides IT infrastructure, said: "Dear
Punit K Goyal, I stand with you in
these difficult times. You have built
BluSmart with lots of passion... You
were building BluSmart and this
story should go on being the best EV
(electric vehicle) cab company in
India."

Amid the mounting crisis, not a
single social media post has ques-
tioned Goyal’s involvement or inten-
tions — a rare occurrence for a
founder in such a scenario.

Asked whether Goyal could have
been unaware of the alleged financial
missteps, Naresh told Business
Standard that he had seen Goyal
being the only one regularly checking
on customer feedback.

“We are not inside BluSmart, so
there can be any possibility, or maybe
even the top executives of BluSmart
can be involved. But given what is
there in the public domain, I don't
think BluSmart or Punit Goyal should
be dragged into this," he explained.

Unlike in the past when founders
have been pulled up for their role in
such cases, Goyal has been spared the
criticism.

Angel investor Ashish Gulgulia
said the investor community is all
hail for Goyal because he maintained

As the Jaggi brothers find themselves
at the heart of the financial
mismanagement in the Gensol-
BluSmart saga, attention on the third
BluSmart cofounder, Punit K Goyal,
has taken a notably different turn

constant communication with them.
"I'have learned that in the past three-
five quarters, the access of investors
to the company's founders started
drying up. However, it was only Goyal
who was in touch with them, provid-
ing them updates, and was involved
in investor meetings," Gulgulia said.

BluSmart started operations in
2019 with four co-founders on board:
Anirudh Arun, the Jaggi brothers,
and Goyal, according to market intel-
ligence platform Tracxn. Currently,
Anmol (Jaggi) holds the largest stake
at 19.51 per cent, followed by Puneet

(5.63 per cent), Goyal (4.47 per cent),
and Arun (0.3 per cent).

Kanishk Gaur, chief executive
officer (CEO) of Athenian Tech, a firm
that provides cybersecurity solutions,
said: "While the Jaggi brothers are co-
promoters of Gensol, it’s noteworthy
that Punit Goyal has been focused on
scaling BluSmart independently,
including its recent expansion into
Dubai. Goyal’s credibility remains
intact, and industry sentiment sug-
gests that investors continue to view
him favourably, distinct from the
concerns surrounding the Jaggi
brothers."

Despite the goodwill, questions
linger. Mandani and Gulgulia pointed
out that even if Goyal has all the
must-have qualities of a founder, it is
impossible that he was not privy to
the financial crisis at Gensol and
BluSmart. "It cannot happen that the
third founder was not involved. There
were a lot of exits (top heads and
investors) that happened early on,
and the founder would know the rea-
son for them," Gulgulia said.

The company's cofounder and
CEO Arun, chief business officer
Tushar Garg, chief technology officer
Rishabh Sood, and vice-president of
experience Priya Chakravarthy had
reportedly stepped down.

Goyal graduated from Aston
Business School’s International
Business course in 2007.

Business Standard’s attempts to
connect with Goyal did not elicit a
response.

OSBI

Network Technology Department, State Bank of India,
Global IT-Centre, Sec-11, CBD Belapur, Navi Mumbai-400 614

Please refer to RFP No.SBI/GITC/NWTech/2024-25/1306 dated
21.03.2025 for Procurement of Software Defined WAN (SDWAN)
solution for 7000 Branches and 4 Data Centers of State Bank of India.
Bank's Response to Pre-Bid Queries and Corrigendum dated 21.04.2025
can be accessed under Procurement News at Bank's website
https://www.sbi.co.in or https://bank.sbi or e-Procurement agency
portal https://etender.sbi/SBI/
Place: Navi Mumbai

Date: 22.04.2025

Sd/- Deputy General Manager
(Network Technology Dept.)

Bank's response to Pre-Bid Queries and Corrigendum

Hero MotoCorp Limited

' Registered Office: The Grand Plaza, Plot No.2, Nelson Mandela Road,
< Vasant Kunj - Phase -1I, New Delhi — 110070, India

CIN: L35911DL1984PLC017354
Phone: +91-11-46044220 Fax: +91-11-46044399

Email: secretarialho@heromotocorp.com,

Website: www.heromotocorp.com

NOTICE
(For the attention of Equity Shareholders of the Company)
SUB: TRANSFER OF EQUITY SHARES OF THE COMPANY TO INVESTOR EDUCATION
AND PROTECTION FUND (IEPF)

This notice is published pursuant to the provisions of Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules 2016 (the ‘Rules’), as
amended from time to time.
The Rules, amongst other matters, contain provisions for transfer of all shares in respect
of which dividend has remained unclaimed by the shareholders for seven consecutive
years or more to the Investor Education and Protection Fund (IEPF).
According to the various requirements set out in the Rules, the Company has sent no-
tices by way of reminder letter dated 16.04.2025 to all the concerned shareholders at
their registered addresses available with the Company and whose shares are liable to be
transferred to Demat Account of IEPF Authority under the said Rules for taking appropriate
action(s). The dispatch of such letters has been completed on 21.04.2025.
The Company has uploaded full details of such shareholders and shares due for trans-
fer to Demat account of IEPF Authority on its website at https://www.heromotocorp.
com/en-in/investors/unclaimed-dividends.html to verify the details of unclaimed divi-
dends and shares liable to be transferred to Demat Account of IEPF Authority.
In view of the above, all such shareholders are requested to make an application to the
Company/ Registrar by 31.07.2025 for claiming the unpaid final dividend of FY 2017-18
s0 that their shares shall not be transferred to the IEPF. It may please be noted that if no
claim/application is received by the Company or the Registrar by the aforesaid date,
the Company will transfer the underlying shares to the IEPF, without any further notice,
by following the due process as provided under the rules. Please also note that subse-
quent to such transfer of relevant shares to IEPF, all future benefits which may accrue
thereunder, including future dividends, if any, will be credited to IEPF.
Shareholders may note that both the unpaid/unclaimed dividends and the shares
transferred to IEPF Bank/ Demat Account including all benefits accruing on such
shares, if any, may be claimed by them from IEPF Authority after following the pro-
cedure prescribed under the Rules. Please note that no claim shall lie against the
Company in respect of unclaimed dividend amount and shares transferred to IEPF
pursuant to the rules.
The concerned shareholders, holding shares in physical form and whose shares are
liable to be transferred to IEPF, may note that the Company would be issuing new
share certificate(s) in lieu of the original share certificate(s) held by them for the
purpose of transfer of shares to IEPF as per Rules and upon such issue, the original
share certificate(s) which stand registered in their name will be deemed cancelled
and non-negotiable.
In case the shareholders have any queries on the subject matter and the Rules, they may
contact the Company’s Registrar and Transfer Agent at M/s. KFin Technologies Limited,
Unit: Hero Motocorp Ltd., Selenium Building, Tower-B, Plot 31 & 32, Gachibowli Financial
District, Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana, India. Toll Free
no.: 1800-309-4001. Email: einward.ris@kfintech.com, Website: www.kfintech.com.
For and on behalf of
Hero MotoCorp Limited
Place: New Delhi Dhiraj Kapoor
Date: 21.04.2025 Company Secretary & Compliance Officer

Important Note for shareholders holding shares in physical form:

1) Please update your KYC details (PAN, AADHAR, etc.) & Bank details by writing to Compa-
ny’s RTA, if already not done. This is to be noted that with effect from April 01, 2024, those
security holders whose folio(s) are not updated with the KYC details, shall be eligible for
any payment only in electronic mode including dividend, in respect of such folios, only
upon furnishing of above-mentioned details.

2) Please dematerialize your shares held in physical form.

Aditya Birla Money Ltd.

Place: Mumbai
Date: April 21,2025

50 years of purpose over influence.

ADITYABIRLA

CAPITAL

STOCKS & SECURITIES

50 Years of Insight
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CIN: L67100MH1995PLC093797

Regd. Office: IIFL House, Sun Infotech Park,

Road No. 16V, Plot No.B-23, Thane Industrial Area,
Wagle Estate, Thane - 400604

Tel: (91-22) 41035000 - Fax: (91-22) 25806654
E-mail: reach@iifl.com « Website: www.iifl.com
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Al ofl: 2Rl -21iRcll YAd, digs] - 2Rl

alles dlol 181802 ol.: GL32407900, GL32388019, GL33076943, GL32206236, GL32910309, GL26485162, GL32987209,
GL32971091, GL32811837, GL32833834.

2AViIg] oll4: GlIcRRI YA, dIgS] - HIGRI

NS clol isIBo2 of.: GL33235576, GL33218457.

2Vl of¥: Gi21RAA YA, dIgS] - eidIRAA

ailes dlol AUsIBa2 of.: GL32453337, GL34043411, GL34024028.

2AViIg] oli: AAIAI-AAIH YA, digs] - ¢

aNles dlal 181802 of.: GL32458394, GL32053223, GL32878378.

2AViIg] all4: EPOIPR- EPHGIPR YA, dIGS] - i8]

NS cllol i81Bo2 of.: GL34124885, GL34330806.

vl of: €1 YA, digs] - 4

alles dlol 18182 ol.: GL33998828, GL26165004, GL32197035, GL32181786, GL34261292, GL33954301, GL33967100,
GL25924656, GL25230265, GL34006089.

2Vl ofl¥: AAKRAGIE YA, dIFS] - FISRAGIIE

ailes dlot 181802 of.: GL33961943, GL33964726, GL27371541, GL27318250.

2Alvilg olii: §s1d1d- AREN M) Ao22 YA, dIgS - aslal

aNles dlal 181802 of.: GL32341777, GL32326630, GL32909580, GL34086767, GL34051544.

2Aviig] oli4: @Ig] - YA AS YA, digs] - i8]

NS ol i81Be2 of.: GL32953135, GL32945913, GL32764989, GL32772429, GL32916371.

2Avilg] of4: (@G H21-YAd, digs] - [@ld1

ailes dlol 2181802 of.: GL34121268, GL34136829, GL34179783, GL34190065, GL32422046, GL32439185.

2AViIg] ali: AYEI YA, dIgS] - AYEI

alles dlol 18182 oi.: GL33187365, GL30966107, GL25479098, GL30963155, GL27386845, GL32672987, GL24498556,
GL32779269, GL32762289, GL32695889, GL33458162, GL33439971.

2Vl ofl¥: AIURESHI-AIGRESHI YA, dIgS] - AI9RESAI

alles dlol 181802 o.: GL32822819, GL33603965, GL33616879, GL30018497, GL25400193, GL32165379, GL32168284,
GL34085412, GL34059853, GL33006338, GL34098824, GL34111361, GL33015129, GL33405998, GL33426332,
GL33530847, GL33159893.

2Aviig] ot Bofl- Bell YAd, digs] - siciie

slles dlol 1s1Bo2 ol.: GL30862567, GL34028466, GL34045339, GL34053238, GL34087184, GL26658231, GL34289509,
GL34273346, GL26911522, GL33973955, GL30925619, GL30915933, GL33992195 GL34119489, GL34136390,
GL32805654, GL32787081, GL31876764, GL31857996, GL34337562, GL34288199.

2AviIg] ali: aslAI-asAl YA, dIGs] - aslil

ailes dlof 1s18e2 of.: GL26386166, GL32961995, GL32990885.

2AMvilg oll: Gel- YA A8, digs] - AlUgSdI

aNES cllol 2181802 of.: GL34246679, GL34265658.

AVl ofP: [Qrus]-[QArus] YA, digs] - AIRESH

aNles clol isIBoe oi.: GL33340258.
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2Aviig] ol @HIdeidIR- @lIdaidIR Rzl YA, dIGS] - GlidaoR

aNes dlol AsiBo2 of.: GL32632228, GL27126825, GL33919787, GL33938105, GL30900069, GL26701841, GL30882654, GL34280512, GL34290227, GL34276486,
GL33262365, GL33243869, GL33415317, GL27304479, GL27078567, GL27304069.

2AViIg] oli: BHIdaidR- GId6idR Y8, dIGS] - GlIdaidR

aNes dlof 451602 of.: GL34178010, GL34206122, GL34127059, GL33961308.

2Alvilg] oz elidaldR- &llEs SASA YA, digS] - elideldIR

oNes dlol 2481602 of.: GL33961753, GL33964733, GL34228490, GL34033496, GL34085367, GL32690026, GL32675779, GL34296756, GL34314486, GL32881941,
GL34287831, GL33301565, GL33978319, GL33993189, GL33990443, GL33982255, GL34008571, GL33322409, GL34343607, GL34154603, GL34324561, GL34346201.
2Arvilgf ol elidetoR-clldl ASd YA, dIgs] - elldadR

aNes dlof Ais1Bo2 of.: GL34088049, GL34055354, GL33406092, GL33409349, GL34343114, GL34087359, GL34053737.

2AViIg] ol GIYGldIR - Y INGIPR YA, dIGS] - GlIdaidR

aNes dlof 481602 of.: GL33161093, GL34153464, GL34153771.

2AIvilg] olPi: BlidelPR-dIENdIS] Al AS . A, dIGS] - GlldeioR

alles dlol 2481802 ol.: GL32539789, GL32552539, GL31273357, GL31270401, GL32802440, GL32790777, GL31084083, GL31096865, GL34242098, GL34220798,
GL34047147, GL34032984, GL34336170, GL34256442.

2Arvilg] ofPi: LAl ¥52Act YA, dIGS] - GRAA

oNes clof Ais16o2 of.: GL33455282, GL34446145, GL33445912, GL27350238.

2AviIg] olpi: ARALUR-YAd, digs] - 21fA1UR

aNes dlol 2As16o2 of.: GL30857338, GL34025728, GL34044090, GL32172209, GL31054954, GL31071895, GL32154283, GL32833561, GL32811240, GL26920179,
GL32854072, GL31242928, GL34065972, GL34087944, GL34340929, GL33962707, GL33964906, GL34048098, GL34035286, GL32657411, GL32658847, GL34003127,
GL34118255, GL34136089, GL32823901, GL32829398, GL32867985, GL32864552, GL34284803, GL32909861, GL33482179, GL25828141, GL30949589, GL32784570,
GL32805133, GL33171283, GL30937312, GL32493249, GL32740902, GL32720336, GL32854403, GL32762002, GL34227133, GL32863722, GL32867532.

2AViIg] olPi: FA-FAR YA, dIGS] - GlldaldR

aNes dlof 451602 of.: GL30857264.

2Alvilgf ofpi: SIGAIS-SIGAIS YA, digs] - el

aNes dlol 481602 of.: GL33362915.

2Arvilg] of P4z Hgdl- i 205, dIGS] - %gdl

aNes dlof 81602 of.: GL34209820, GL34211367, GL34285030, GL26748300, GL27225105, GL26991886.

2Alviig] otz wiedldien- uidldien HAd, digs) - vididien

alles dlol 2181802 o.: GL32641644, GL32659842, GL32855980, GL33386650, GL33299436, GL34315346, GL34300057, GL33325692, GL32816265, GL24698158,
GL32836860, GL34188328, GL33398863, GL34163736, GL32834870, GL32930624, GL33335708, GL33991165, GL30896527, GL30887574, GL33984453, GL32909679,
GL32103571, GL30931014, GL31908809, GL30947732, GL32654384, GL32659104, GL31931482, GL33078067, GL32470811, GL32446105, GL34314610, GL32677093,
GL32690371, GL32850119, GL34297205, GL33938857, GL33922906, GL34241684, GL34219022.

2Alviio] oli: RglR- Riglz YA, digs] - Rigl

alles dlot 281802 of.: GL32831785, GL32822323, GL34069600, GL34089404, GL32886321, GL32889912, GL33164991, GL32043851, GL33536002, GL33540493,
GL34976799, GL34335761, GL32727740, GL32744409, GL32697248, GL32772068, GL32764421, GL24834645.

2AIvilgf ofPi: d- syl AR A, digs] - dares

ailes dlol 2481802 di.: GL25758918, GL33999381, GL32453842, GL32469597, GL26446297, GL34085560, GL34034838.

2Aviig] olPi: deIBryR YA, digs] - deltiyR

aNes dlof 51602 of.: GL32735629, GL32079641, GL32741794, GL32095910, GL32976826, GL33422251, GL33109213.
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