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Scrip Code: 500335  

National Stock Exchange of India Ltd. 
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Dear Sir(s), 
 
Sub: Outcome of Board Meeting dated 7th November, 2025  

Ref: Regulation 30, 33 and 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  

 
This is to inform that the Board of Directors of the Company at its meeting held today i.e. 
7th November, 2025 has, inter alia, considered and approved the Standalone and 
Consolidated Unaudited Financial Results of the Company for the quarter and half year 
ended 30th September, 2025. The Standalone and Consolidated Unaudited Financial 
Results of the Company for the quarter and half year ended 30th September, 2025 along 
with the Limited Review Report(s) (Standalone and Consolidated) by the Statutory Auditors 
of the Company are enclosed herewith. 
 
The meeting commenced at 11.00 a.m. and concluded at 2.50 p.m. 
 
This is for your information and record.  

 
Thanking you,  
 
Yours faithfully, 
For BIRLA CORPORATION LIMITED 
 
 
 
(MANOJ KUMAR MEHTA) 
Company Secretary & Legal Head 
 
Encl: As above 
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V. SANKAR A VAR & CO 

CHARTERED ACCOUNTANTS 

IA 
Sarojini House, 6 Bhagwan Das Road, New Delhi-110001 
Tel. (011)44744643; e-mail: newdelhi vsa.co.in 

NDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS OF THE BIRLA CORPORATION LIMITED FOR THE QUARTER AND HA F VEAR 

ENDED 30th SEPTEMBER, 2025 .. 

TO THE BOARD OF DIRECTORS OF 

BIRLA CORPORAT ON LIMITED 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results ("the Statement'') of 
Birla Corporation Limited (11the Holding Company") and its subsidiaries ("the Holding Company and its 
subsidiaries together referred to as "the Group11

) for the quarter and half year ended 30th September 2025, being 
submitted by the Holding Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors in their meeting held on 7th September 2025, has been prepared in accordance 
with the recognition and measurement principles laid down Jn the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to 
obtajn m,oderate assurance as to whether the Statement is free from material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Holding Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

o,pinlon. 

we afso :performed procedures in accordance with the circular No. CIR/CFD/CMDl/44/2019 dated 29th March, 
2019 issued by the SEBI under regulations 33(8) of the Listing Regulations to the extent applicable. 

4. The statement includes the result of following entities: 

a. Birla Corporation Limited (BCL) (Parent) 

b. RCCPL Private Limited (RCCPL) (100% subsidiary of BCL) 

c. Birla Jute Supply Company Limited (100% subsidiary of BCL) 

d. Talavadi Cements Limited (98.01% subsidiary of BCL) 

. Lok Cements Limited (100% subsidiary o,f BCL) 

f. Budge Budge Floor Coverings Limited (100% subsidiary of BCL) 

g. Birla (Cement) Assam Limited (100% subsidiary of BCL) 

h. M.P. Birla Group Services Private Limited (100% subsidiary of BCL) 

i. AAA Resourc s Privat Limited (100% subsidiary of RCCPL) 

j. Utility lnfrastructur & Works Private Limited (100% subsidiary of RCCPL) 

k. SIMPL Mining & Infrastructure Limited {100% subsidiary of RCCPL) 
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V. Sankar Aiyar & Co., 
Chartered Accountants 

Continuation Sheet 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of other auditor and management's certificates referred to in paragraph 6 and 

7 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the recognition and measurement principles laid down in the Ind AS 34 prescribed under 

section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Listing Regulations, Including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

• 

6. The consolidated unaudited financial results include the interim financial information of eight subsidiaries which 

have not been reviewed by their auditors and are based solely on management certified accounts, whose 
financial information (before consolidation adjustments) reflect total assets of � 103.73 Crores as at 30th 
September 202S and total revenues of� 0.21 Crore and � 0.30 Crore for the quarter ended 30th September 2025 
and half year ended 30th September 2025 respectively and total profit after tax of(-) � 0.47 Crore and (-) � 1.09 

• Crores for the quarter ended 30th September 2025 and half year ended 30th September 2025 respectively and 
total comprehensive income of(-)� 0.47 Crore and (-) � 1.09 Crores for the quarter ended 30th September 2025 
and half year ended 30th September 2025 respectively and net cash inflows of { 0.63 Crore for the half year 
ended 30th September 2025 as considered in the consolidated unaudited financial results. According to the 
information and explanation given to us by the Management, these interim financial statements are not material 
to the Group. 

7. The consolidated unaudited financial results include the interim financial information of one subsidiary, whose 
financial statement (before consolidation adjustments) reflect total assets of� 12.42 Crores as at 30th September 
2025 and total revenues of z 0.21 Crore and � 0.24 Crore for the quarter ended 30th September 2025 and half 
year ended 30th September 2025 respectively and total profit after tax of � 0.07 Crore and , 0.02 Crore for the 
quarter ended 30th September 2025 and half year ended 30th September 2025 respectively and total 
comprehensive income of , 0.07 Crore and � 0.02 Crore for the quarter ended 30th September 2025 and half 
year ended 30th September 2025 respectively and net cash inflows of·� 0.01 Crore for the half year ended 30th 

September 2025 as considered in the consolidated unaudited financial results. This financial information has been 
reviewed by another auditor and for consolidation purpose, adjustments have been made by the subsidiary 
company's management. We have reviewed these consolidation adjustments made by the subsidiary company's 

management. Our opinion in so far relates to the affairs of the above mentioned subsidiary is based on review 
report of the other auditor and consolidation adjustments prepared by the subsidiary company's management 

and reviewed by us. 

Our conclusion on the statement in respect of the matter stated in paragraph 6 and 7 above is not modified with 

respect to our reliance on the work done and the r ports of other auditor and the financial information certified 

by the Management. 

Place: ew Delhi 
Dated: 7th November, 2025 
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For V. Sankar Aiyar & Co. 

Chartered Accountants 

ICAI Firm Regn. 109208W 

Puneet Kumar Khandelwal 
Partner (M. • o. 429967) 

UDI : 25429967BMJVFV6547 



BIRLA CORPORATION LJMfT£D 
Re d. Office: 9/1, R.N Mukherj Ro d, Kolka 700 001 

CIN·l01132W 19l9PLC003334 

UNAUDITED CON OLIOATEO Fl NANCI l RESULTS FOR Ttj£ QUARTER AND H LF YEAR ENOEO 30TH SEPTEMBER, 2025 

l"com 
1 Revenue from oper t ons 
2 o her Income 
� 10 t ncome 
Expenses 

a) Cos.t of mit ials consumed 
b) Purchases of .stock-In-trade 
c) Chan es in nv�ntorie:s of finished good�, work-ln­

progrMS and stock- n·tt d 
d) Employ� ben fits xpense 
) fin nee costs 

f) Depree tlon and iimortisat on expense 
g) Power & (u I 
h) Tr nsport forward1n expenses 

- On fin sh d products 
- On internal mcate al tr nsf er 

1) Other eicptnses 
4 TotaJ 11pensc.s 
S Profit/ (Loss) befor oc ption tems and t.oc 

6 fx-ceptional Items {Refer ote 2.) 
7 Proft / {Loss) befor taJC 

8 Tax xpenses 
-Co rent tax 
-De,f enl!d tax: 

9 N t Profit/ (Less) for the Period 
Profit/ ,�sl attributable to� 
- Owners of the Parent 
• Non Controll ng ln,t-.,st 

10 0th T Compr htr\si e Income 
A. {1} Items that will not be rtclasslfi d to Profit or Loss 

(h) lncom T x rel a ing to items that wlll not b 
reel sified to Profit or Loss 

a. {1} Items that 111 be rccla.sslfied to Profit or loss 
{u) Income T • rel in to items at Ill be reclassified to 
Profi or Loss 

0th , Comp, nenslv Income for the P rlod (Net of T x) 
other Compreh nstve Income attr bu ble to; 
- Owners of the Parent 
• Non Controllin Joteres 

11 Tot l Compr h nsi11 lncom for th P riod 
Tot I comprehensi e Income attributable to: 
- Own s of the Parent 
- Non Control! ng Interest 

12 Pad up Equ ty Shar Cap al {Face Value 10/· each) 
13 0th r Equf 
14 Bas c nd Oilut d Eirnln s Per Sh r (f c V Jue of • �0/· 

ach) for the p rlod ( ) 

�RA R& 

I 

EW DELHI • 

R 109208 

1ERED ACCO\) 

Quarter 
�ded 

30th Sept, 25 
Unaudited 

• 

2,206.53 
26.91 

2,233.4 

369 70 
7.93 

(10 98) 

151.65 
66.S3 

l�4.31 
447.11 

473.39 
78.48 

475.37 
2102.49 

130.95 
-

130.95 

25 3 
14.54 
90,48 

90.48 

(150 30) 

22.01 

13S 

(0,17) 

(127.11) 

(127.11) 

(36 63} 

136.63) 
• 

77 01 

11.75 

Quart r 
End d 

30th Jun , 25 
Unaudited 

• 

2, S4 2 
3 94 

2,4!6.16 

374 2 
7.67 

79.24 

152.02 
70.72 

130.57 
394.58 

564.13 
ao.19 

455 34 
2 308.78 

1.77.38 

177,38 

34.07 
2.3. 74 

119.S7 

119 7 
• 

146 75 

(21.2S) 

1.64 

(0.88) , 

126.26 

126.26 
• 

245.83 

245.83 
• 

77.01 

1S.S3 

Consolld ted 
Qu rter H If Year 
Ended Ended 

30th Sept, 24 30th Sept, 2S 
Un udlted Un udit.ed 

1;952.56 
17.22 

1,9-69,78 

329 31 
3.45 

(47..39) 

140.60 
85.08 

145.03 
406.80 

448.88 
46.85 

4 6.86 
2 005.47 

(35.65) 

(35,69} 

(6,94) 
(3.56) 

(2S.19) 

(25.19) 

103 99 

51.39 

4.07 

( 16} 

158.29 

158.29 

133,10 

133.10 

n. 1 

(3 27) 

4,660,75 
58.aS 

4,719.60 

744.02 
1560 

(22.7 ) 

303 67 
137.25 
264,88 
841.69 

1,037 52 
1S8.67 
930.71 

4,411.27 
308.33 

308.33 

60.00 
38.28 

210.0S 

210.05 

(3.SS) 

0.76 

2.99 

(1.0:S) 

(0 85) 

(O 85) 

209,20 

209 20 

7701 
7,070.30 

7.28 

HalfY r 
£� d 

30th S pt, i 
Un ud 1ed 

4,142.93 
34.26 

4,177..19 

696.54 
713 

(126.53) 

288.07 
110.as 
290.55 
846 60 

965.33 
109 53 
920.81 

4 16a.aa 
8.31 

8.31 

0.20 
0.68 
7.43 

7. 3 
• 

298.48 

2as1 

S.14 

(136) 

331.13 

338.56 

338.56 

77.01 
6,858,31 

0.96 

, In Cror s 

Yer 
Ended 

31st Mar,h, 2S 
Audited 

9,214.49 
97.91 

(n.82) 

564.01 
32.7.06 
571.85 

1,nl.69 

2,118.78 
244.79 

l,913.48 
896.18 
416.22 
38 37 

377.BS 

84.56 
(1 3) 

295.22 

295.23 
(0.01) 

SS.67 

63.73 

5.32 

(1.69) 

U3.13 

123.13 

418.JS. 

418.36 
(0.01) 
77.01 

6,938.11 
38.3 

I 
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Note,: 

1) Additional D sctosure s per Regulations 52(4) of Secur ll s nd Exchange Board of India ( 'stin& Obllg t ons nd O sclosure Requ r mentsl R ulations, 2015  

Qu rter Qu rter Quarter H lf Y r H If Ve r Ye 

Sr, Ended Ended Ended Ended ;End ·d  End d 

No, P;!rtiOOl;trs 30th Sept, 24 30th Septl 2S 30th sept, 24 31st March, 25 30th S(!p , 2S 30th Jun , 25 
(Unaudited} (Unaudited) (Unaudl ti d} (Unaudited} (Unaudited) (Audlted) 

.. 
a) Debt Eauitv Ratio (In timesl 0.47 0.49 0.63 0.47 0 63 0.56 
b) Debt serv11:� Cove.raize Ratio llo tlm�sl 1 .22 1.01 0.71 1.10 o.ss 1.22 
c) lntecest: Service Coverawe Ratio (In times) 4 99 5,35 2 .29 5 18 2�75 3.90 
dl Debenture R�demotiori Reserve l , ln Crores) 9.00 16.51 16.�1 9 00  16..Sl 16.51 

e} Net Worth , , In Crores) 6.024.09 6,137.74 S.812 U 6,024.09 5,812 22 S.891.90 

fl Net Profit / (loS-s) after T�l< f f in Crores) 90.48 119.57 125 19) 210.0S 7 .. 43 295.22  

) Basic and Oil ted Earnings Per Share (Fae� Value of 11.75 15.S3 (3.27} 27.28 0.96 38.34 

, 10/- ea-ch) for th� riod li l  
h) Current Ratlo On tlo,es) 1 04 1.10 LlO 1.04 1.10 1.09 
I) _ Loner Te.rm Debt to work-ini Caoital !In times) 4.58 4.02 4.46 4.58 . 4 A6 3 .74 
n Bad Debts to Account Receivable Ratio tin times} ' - • 0.00 • -

kl Current Uabilrtv Ratio (Tn tirnes) 0.38 0 36 0.35 0.38 0.3S 0,37 
II Total Debts to Total As.sets (in t imes) 0.20 0.2 1 0.25 0,20 0.25 0,23 

m) Debtors Turnover (in times) 18.67 19 97 14 93 22.47 17.59 24,09 
n) Inventory Turnover (In times) 8.98 9 55 7.31 9.45 8.17 9.41 
o) Ovciatin; Manzin (In %) 13.99% 14.29% 9.18" 14.15% 10.64% 13 .. 40% 
oi Net Profit Ma rain ( in %l 4.15% 4-.93% -1.31% 4.56" 0.18" 3.2S" 

Sub Notes: 
n Oebt • Eaultv Ratio = (Non-Current 8orrov-1in1rs + Current Maturit ies of Non-Current 8orrowln25) / €qultv (excludlnir Re-valuation Surolus and Caoital Reserve} 
n) 0 bt Service Cov r ge Ratio -= IEarnln s before Interest, Tax and Oepr ciatlon} / (Interest Expense + Prine pal Payment for Non-Current Borrowings during the 
p@riod, 
HO tnt!'rest Service Covera2e Rat io = Ea,ninlls before Interest. Tax and De□rcclatlon / Interest Expense 
rv) Current Ratro ::: Current Assets / Current Uabllitles 
v) Long Term Debt to Work- ng Cap tal = {Non-Current Borrowing$ + Cur,e-nt Maturities of Non-Current Borrow ogs) / (Curr�nt Assets - Current l bilities excluding 
Curren atorlties of Non-Curre11t Borro\'llings) 
vi) Bad Debts to Account Receivable Ratio = Sad Oebts written off / Trade Receivables 
vii) Current Liabilitv Ratio = Current llabll lties / Total Uabilltles 
viii) Total Debts to TotaJ Assets = (Non-Current 8orrowin'1 s + Current Maturities or Non-Current Borrowln�s) / Tot.II Assets 

bcl Debtors Turnover • Annualised Sale of Products & Scrv,ces / Avera"e Debtors 
xl lnvtntorv Turnover = Annualised Sale of Products & Servicpc; / Averaa.e lnvontorv 
xl) Ooeratln2 Mar21n - {Profit before Oe,preclat ion. l ntertst. Tax 3nd Exceotional Item less Other Income)/  Sale of Products & Services 
lc.11) Net Pro flt Marizln = P rofit after Tax / Sil� or Products & Services 

2) Exceptional tern represents C p t I work•in�progre-$S (m n ng rfghts under development) of one of th wholly owned subsi I ry compaoy, includes mines located n 
the state of Himac al Pradesh a f , r value of " 107.26 Ctor s . Mines nd Mine Is (Development nd R olation) Amendment Act. 202..1 states th t t e r  ght to 
obta,n a prospectin 11cense/ mining Ileen e shall I pse on the dat of comm enc m nt of he amendment Act. The subsldl rv comp ny had filed petitjon before 
Hon'ble Hi h Court of Himac.h I Pradesh and s of the lew that the amendment m y not apply s Gtilnt Order / Letter of Intent h.a.s been gr ntE!d by the State. The 
subsidiary comp�ny h d already secur d nter m reller and the matter ls ilt the sta e of final hearing. Accordingty, on the b si of internal assessm nl and I al 
advice, he subs' ary company ls hoper ul of favourable order. 
Howe er, cons de,ln the matt r be ng sub Judie and exp cted dcl y n commencem nt of th proj ct, the r ass s.sed f atr valuation of min ng ri hts under 
development related to mines In the sta e of Himachal P desh s ands t 68,89 Crores as on 31st March, 2025. cc.ordingly, the managem nt has considered it 
prude11t o provld for an Impairment loss o the extent of 38.37 Crores dur ng the year ended 31st arch, 2025 . 

3) Debentu r s a r�gat ng to � 100.00 Crores on 30th Sep mer, 2025 re secur by first char e on the movible and immovible fhced assets of the Holding 
Company's c ment divjs lon ranking p n-passu with oth r term lenders. The ass · t cov r s on 30th Septemb , 202S I s  4.65 tim of the princip I mount clud ng 
accru� inter st of the s.ald secured on Convert ble D bcnture.s and other tern, l oans. 
1n addition to bove, the Holdin Company has lssu • d uns cured nstcd comm c I papers vith face value of � 200 00 Cror durin the current half v� r per ad, 
out of this 1S0 Crores Is ouutandlng s on 30th September, 202 5. 

4) Th Hold ng company ls nUtted to receive Inc ntiv in th form of lndustri I Promotion Assistanc under the We-st Beng I lncent v Sch me� 2000 (WBIS 2000) in 
re l tion o the G ment m uf  cturln-g Un t Our H -Tech Cemen (OHTC) nd  under West Seng I St e Supper for Indus rte.s, Sch em 

1 2008-, (WBSS 2008) for Un t 
Durgapu( Cement Wo ks (OCWJ, both located t Ours pur. Th gross ou tilndin claim balance as on 30th September, 2025 s �138.58 CtOte$ nd \ 28 58 Cror5 

spectively. The Holdlne Company s c;arry g a pro sion of 33 61 Crores nd 28.58 Cron�s respectively for exptct�d credit loss ag inst the above ,ec j�a I s. 

The Hon'ble Calcutta Hfgh Court v d its orde dated i nd Septembe , 2022 h d direct d the S te Governm nt to pay th an ount of IPA of , SS.66 Cror� n 
respect of OHT , whrch  was Ir ady sanct,oned to the Holding Company by Wes Bet1gal lndu trlat Development Corporatlon Ltd (WBIDC) (for th� ye rs 2010·11 to 
2012-13)  w thin four w eks rrom th d t or th Ord r nd to dispose of th repf\ ntat on made by the Holdlng Comp n (for b l 11c mount or incentive 
elatln • to the years 2013·14 to part of 2015 ·16) wrth n .six weeks from th d.>te of the Ord�r 

Hon· r . o v sion Bench of Calcutta H,gh Court vid� ts ordtr d I d 9th prll, 2024 dism sse.d 1he app al fl ied by the State Govemm nt galnst the above order and 
reite�t d th dlrecrlo s . Special Leave P UtJon (SLP) nled by the Stat Go rnm nt a ,ut the order of the Division BeRch as also dism sse<i the Hon'ble 
Supreme Court on 23rd Septem er , 2024 The Hold ng Company has filed a con empt p t ion befor the Hon'bl H h Court on 12th July, 2024 p nding rece-lp of 
1he moun w thin the ror sard p rlod. St te Gov rn en h s I d review p tit on be(o the Hon'bl H [gh Court on 12th ovember, 2024. 
1n the m nwh le, he west 8 ng I L 1 la1ure en - -d the •Revoc tlon of West 8 n I n en i e S h me nd Obi - -tions n th Natur of Grant nd Sehern 
2025"', (R - ca on Act) ffec Ive fro 2nd April, 202S r sc nding, re oklng nd d iscontinuing the v riou nce.nlive schemes ianc oned by th S ate Government 
Including BIS 2000 and W85S 2008, retrospect v ly 

ihe Holdin Company, on he b sis of feg I ad ic has 1 led a rit pet t on b fore the Ho ' I High ourt t Calcutta challeogln the I I v  lid1ty nd r trospect v 
apphcab lity of th R�ocation Ac . 
Our ng h current qu rter th@ Hon'ble H i  h Court di posed of the contcmp pe t on, a ting llb rty ta the Hold,n Comp ny to ta steps In ccard nee w,th t 
outcom of the proc ed ngs chall o ,n th vlres of he s id nactm nt arid lso d1sm ssed h r e petitio flied by the St t ovemment 
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5) Th Gov rnment of India, on 20th S@ptemb!r 2019, v d the T�x.ition Laws (Amendment) Ordlnance 2019, ns rted 41 ne-w Section 1 15BAA in the Income Ta,c Act. 
1961, which provid s n option to a corpor t for p ylng Income Ta at reduced rates as per the pro ·s oni / cond trons d@fined in the s,ld section which ha.s been 
adopted by RCCPL Private Lim ted, wholly owned subsidiary of the Company. The Holding Company s continuing to provlde for fncome tax at old rates, based on 
the 1v ·1able outstand ng MAT credit ntitlement and \lar ous exemptions and d�ductions available to the Holding Company under the ln!.ome Tax Ar. , 1961. 
Howe er, th Hof ding Company ha pplled the lo\ver income tax rates on the deferred t.aJt: assets / liabilit ies to the extent these were expected o be realised or 
settled in the future period when the Holding company may be subjected to lower tax rate and accord ngly n the quarter nd year ended 31st March, 202.S the 
Holding Company had r ve.rscd net deferr d t ,c liab l l ty or a: 3.62 Cror s. 

6) figures for pr� ous periods h ve been regrouped/re.arr n ed, wherever  nee ssary. 
7) i) Th ilbov results were r view d by the Audit Committee on 6th November, 2025 and approved by the Board of Directors of the Company at its me ting held on 

7 h ov mber, 2025, The bo11e results ave been reviewed by th� S tu orv Auditors of  the Company. 
(b) key S and lone financial Information · 

Total Income 

P.11 rti cu I rs 

et Proflt / (Loss) befor� r ,c and exceptionol iten1s 
Net Profit / ( loss) before Tax after �xcept,on I items 

et Profit I ( loss after Tax 

Kolkat. 
7th No mber, 2025 

Qu rter En e 

30th Se�t., 25 30th Jun , 25 30th Sept, 24 
Unaudlted (Un udlted Unaudlted 

1,248.0 7 1,450.66 1.,14 1 34 
80.18 120.59 (20.17) 
80,18 120.S9 (20,17) 
S3.12 77 8 7  (16 66) 

\(P..R A IYAR & 

NEW DELH I 
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- - - --

f in cror� 
Half e r En e r Ended 

30th 5$t, 25 
Unaudit!d) 

2,698.73 
200.77 
200.77 
130.99 ' 

lOth Sept, 24 31st M rch, 25 
fun audited) (Audited 

2,371 00 5,291.45 
(31 18) 16  90 
(3 1.18} 165.90 
(25.S3) 129,25 

\.., ( HF:tbtiV. LOOHA ) 
Chairm n 

DIN: 00394094 

/llll/£""� 7 Kt/11�/l t' hlAV 1)£ L ui  II L 

L}-2. B j l, ,-)1.  jvt) . 
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B IRI.A CORPORATION UMJTED 
CIN No. L0l 132W 19 9PLC003334 

UNAU0rTE0 CONSOUOATlD STI\TEM NT OF ASSETS ANO U IUTIES AS AT 30TH SEPTEM ER, 1025 

A ASSITT 
1 NON-CURRENT ASSETS 

(a ) Property, Plant  a nd equipment 

(b) Qpr I Wort- tn-Pro ress 
(c) lnvcsu,,ent Property 

(d l Good JI on Consofld tlon 

(c l  I l'\t11 nafble A.sse • 
{f� lnlang1b Assl'!ts. ne2r Ot elopn,ent 
(g} oloeial ts o her than Bearer Pl.1nt!. 
hi F 1nanc I set 

{I) lnveltments 
) loans. 

(i l l )  Other hn nc, s.eu 

(i) Non Current x Asset tNet) 
) Other Non -Current A.s�ts 

Sub-To�I • Non Current Assets 

2 CUR�NT AS £TS 
ta) tnve tor es 
(b ) F lnanclil �� 

l11vestments 
( t i )  Trade Receivab es 
[ii1} Ca d C1sh Eq ivilenti 

(lv) B.ln B�lances other t an uish and Cash Equiva lents 

(v) Loans 
(vl) Other F in nclil l  As.s ts 

(c} Other Curre As.se s 
(d ) on r en  Assets dass fl d as Held fot Sile 

Sub-To I - Currtnt Assets 
Tot,1 Assets 

B EQUITY ANO l lmei 

1 EQUITY 

(a) Equity are Qpital 
lb} Other Equ 

2 NON •CONTROLLING INTEREST 
A J JTI ES 

NON-QJRRE B IUTI S 
(a} F,n nc I Li bi 1t e.s 

( , )  Borrowil"I s 
( 1) Le11s  U bmti s 

(Hi) 0th r ,n ncla l 1bU1t e� 
(b) Provision$ 

(c) Def tr d Tax la I e (N ) 
(d) 0th r o Current 'abilit es 

Sub•Tor I • Equity 

Sub-Total • Non Curr nt U 

CURRENT UA0 I L  J ES 

(n, F1nanc a f Liablliti�s 

(i ) Borrow n � 
( i i )  Le e U b 1 1  les 

(Ii i )  Tri de PayiJble 
• To I outstandln du s of 

m1c o enterprisei nd sm II ent rprls s 
- Toul ouu�n n duts o cred tors other 

th o fcro enterp ses nd 3 all nterpr s s 

(Iv) O h r nc I !!Ill es 
(b) Other Curren ll ab l it es 
(c} rov1i 1ons 
(d) CUrre t T Uabll ties ( et J 

Kolkat 
7th ov m e . 2025 

\(.�R AlYi & 

• EW OELHl • 
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consolldated 

30th Sept, 2S 
Un udited) 

8,381.61 
64 31  

1 09  
03 

9 1 99 
0 06 
0.47 

7 03 

100.33 
230.36 

132 . 13 
136 2 

9Sl.75 

563,l 
48-0.86 

42.35 
2 .72 
• ,66 

297.79 
348.37 

0.68 
2,759.32 
4,119.97 

77,01 
? 070 0 

7,31 
0.03 

2,325.19 
1 1 1 .06 
S71 6 

54.48 
1,078.70 

17 . 10 

4,313 99 

7 0,63 
9.28 

12 S 

76 . 1 1 

7.18 98 
380 87 
2S 50 
0.02 

2,658.64 
1 , 1 1-9.97 

rch, 2 
Audttc 

8,536. 14 
560.33 

1.09 
0.03 

9 ?,23 
0 
0,47 

756.83 
100 
227.47 
100.s2 
119.61 

11,-400 lO 

966.96 

695 8 
339 .. U 
1 17.88 

8.60 
1.79 

555 90 
244.22 

0,68 
2 930.63 

14,3 0 .. 93 

77.01 
6 938. 1 
7,015.12 

0.03 

2,665.36 
1 15.79 
614. 16 

56 4 
1,040 13 

29.08 

4,630.86 

697,94 
9. 9 

26 ,17 

846. 3 

706.22 
3 6, 3 

19 92 
2.!2 

2 634,92 
14 

For srtl Corpor.1Uo Umlted 

(H RSH V. lODHA) 

Cha rm:an 
DIN: 003�u:,-• 

,. 

• 



BIRlA CORPORATION UMlTEO 
CIN No. L01132W 1919Pt.C003334 

NAUOITEO CON UOATEO SEGMENT W S 

Consol d ted 

1. Se ment Revf!nu 

a. C ment 

b. Jute 

Others 

Total 
less : Inter Segment Revenue 

Rev�nue from Op rations 

2. Segment Result 

(Profit/(Lo�s) befor Fin.nee Cost and Tax) 

a. Cem�nr 

b. Jute 

c. Others 

Tot t 

less : {i) .nee Costs 
(ii) 01 her u11-cJllo ble expenditure n t 

off un-allo�blc ncome 

Profit/(loss} befor Tax 

3. Segment Assets 

Cement 
b. Jute 
c. 0th rs 
d. Un lloc:a ed Assetj 

Tot I 

4. s am nt Llabll s 
. C ment 

b. Jute 
0th rs 

d Unalloc ted Liabd 1t 1 s 
To I 

Quarter Ended 
30th Sept, 25 
(Unaudlted) 

2,073.16  
133.03 

1.46 
2,207.65 

1. 12 
2 ,206.S3 

196. 1 

3.96 

( 1  51}  
198.86 

66.53 

3B 

130.9S 

ll,05 86 
1.13 1 

152,0 
1,78 U 

14,119.97 

2,069.35 
21. 19 
1.65 

4,880.44 
- -

6,972.63 

Qu rter Ended 
30th June, 25 
(Unaudited) 

2,341.86 
12..47 

0.99 
2, 5S.32 

1.10 
2,454.22 

237 31 
4.72 

{1.02) 
241,01 

70.72 

177.38 

11,071.48 
1, 1 1  16 

151.7 
2,014 68 

14,360.06 

2,191.85 
19 19 

03 
4,886.00 
7,099.07 

Qu rter End d 
30th Sept, 24 
(Unaudited) 

1,874.68 

78.35 

1 12 

1,954.15 

1.5.9 
1#952.SS 

61.54 

{2 .91) 

(0. 79} 
57,84 

85 08 

8 45 

(3S.69) 

11,442 13 
1, 105.16 

49.95 
2,036.13 

14,733.37 

2,132 40 
13. 11 

53 
5,649 97 
7,798.01 

Half Year Ended 
30th Sept ZS 
{Unaudl�d} 

4.4 15,02 

24S.S0 

2. 5 
4,662.97 

2.22 

4,.660.75 

433.72 

8.68 

{2.53) 

439.87 

137.25 

(S. 71) 

1 1,051.86 
1, 31.81 

l.52 08 
l,78 22 

14,119.97 

2,069.35 
21. 19 

65 
4,880.44 
6,972.63 

H lf Y ar  End d 
30th S pt, 24 
(Unaudited) 

3,996.07 

147. 1 
1 74 

4,145.22 

U9 

4,142.93 

205.73 

(8.10) 

{1 36) 
196.27 

170.85 

17 11 

11,442.13 
1, 105.16 

1 9.95 
2,036.13 

14,733.37 

2, 132.40 
13.11 
2 53 

5,649._97 
7,798.01 

{� ln c,ores) 

Ye r End d 
31st M rch, 25 

(Aud· d) 

8,843.49 

372.05 

4.40 
9,219. 

5.45 

9,21 A9 

732.SS 

(10. 7) 

(2..84} .  
719.27 

327.06 

14 .36 

377.85 

10,865.40 
1,112. 81 

150.99 
2,20 73 

14,330.93 

2,094.01 
1�.73 
2.34 

5,200.70 
1,3-1S.1a 

he Comp ny has reported gm nt Inform t on s p r Ind n Accoun ndard 108 Ope ting Segm ots" (IND AS 108). Th 
nu s consistent with perform nee assessm nt nd resourc llocat on by th Chi f O rotln Dee sior1 M le r. 

for 8 r l  Corpor Ion li'lM d 

(Ii RSH V. lOO 
Kolka ta 
7th Nov m�r 2025 DI : 003 

1 0920 

ED ACCO 



S1RlA CORPOAATION LI JT£0D 
CIN : L0113lWB1919PLC003334 

UNAUDrreo CONSOllDATED ST TEME OF CASH FlO S FOR THE H F Y  R ENDED 30TH SEPTEMBER- 2025 

sh F low from Op rat ng AcUvltles. 
Prof t ftcr Exception. l l t  ms & befor T x 
Adjus nts for ; 

D predation & Amortisation 
Inv ng Act t es { t) 
Provision for Doubtful Debts 
(Profl /loss on s I / discard of Property, Plan and Equ ipment / CWf P ( . e ) 
Amorttsatl on of Def err d R enu 
Excess L .ibllittcs, Uncl imed I nces and rovasion written bade ( ,et) • 

Effect of Fore gn Exe nge F luctu tlons 
F ir a ua ion of cos nd el ted D r tlv I struments 
F i  a c Co ts 

Op@r: tin Profit befo� Worldn . pirot ch es 
Adjustments for : 

( Iner as }/ Deuease In T d R c iv bles 
( f ncrease}/ Oeaease n I n  e to ·es 

( I ncrease)/ Deer ase n Loans, Other F na c I Aste · & Other As-sets 
Iner ase/ { c ease) 1n Tr: d P yabl & O her L ab lity 
Jnc.reas / (Decreas ) In Prov· lons 

<:.ash e ne,�ted from op r-aUons 
Dir axes (Paid} / Refund Rece v d (N t 

N Cash from Ope ti Activif s 

C sh Flow from l nves n Actlv t s: 
Purd\as of Tan . le & lntanglble Assets nclud ng CWIP/ C p ta l Advances 

. 1  of T gib e Asse 
(Pu(chase)/Sale of L qu rd Jn..,estmen s (Net) 
Purchas of o her Current l nvestm nts 
Sc>I of o her Curr nt Inv stments 
( Increase}/ Oec eas_e n O her Bank Ba l nces 
Loan ( n)/ taken back from R I t d Part es ( et) 
lot r s rece ved 
D idend rec ived 

Net Cash used n l nvestln . Actlv ies 

Cash flow fro Financ:in Actlvit l s 
Proceeds from Loog m Borrowings 
Repayments o Long erm Bo ro ngs 
(R payments)/Proceeds from S ort T rm Borrow ngs ( t) 
Payment of L ase U b1li ·es 
lnterest paid 
D\,ide d paid 
t sh used in F nandng Acthti es 

Net inc se/ (Decrease) In cash nd Cash Equlva lents 
cash nd cash Equiv I nu (Op�nlng B I nee) 
Cash and cash Equiv I nts (Cl� n B I ce) 

Kolk t 
7th No �mber, 2025 

A 

For the H f Ye r Ended 
30th S pt mb r, 25 

(Un ud ted 

308 33 

26 .88 
(39 63) 

(0.39} 
(1 7) 
( .98) 
(6 00) 

137.25 
660.99 

(141 73) 
( 14.79) 

( 57.13} 
(45 77 ) 

.87 
303.44 
(90 74) 

212 70 

(223.19) 
0.68 

20.58 
(539 57} 
663 35 
275 1 1  

2 .16 
2 .48 

53 00 
(510 09) 
169 85 
{ 1 1  24) 

(136 34} 
(77 01) 

2.23.60 

{511.83) 
(75 53) 
1 17.8 

2.35 

For the H Y r End d 
30th r, 2 

(Un d) 

8 1 

290.55 
(23 49) 

0.83 
1.1 7  

( 1.36) 
(1.51)  
{0.76) 
0.6 

170 8S 
S.26 

(101. ) 
(73.67) 

9.54 
53 . 4 

(17.9 ) 
324.92 
(16 58) 

(2  6,28) 
1 .05 

1 18.2 1 
(31 11 )  

0 
(L21) 
0.06 

10 63 
3 69 

250.00 
(380.80) 
198.43 
( 1 1  20) 

(170.53) 
(77.01} 

For 8 rl Corpo 

308.34 

22.18 

191.11 
139� 1 .· 

156. 0 
296 21 

(�IARSH V. LOOHA) 
Ch · n 

01 : 00194-09 
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KAR A YA 

C H A IRT R E D  ACCO· U NTA NTS 

Saroj in 1  House, 6 Bhagwan Das Road, New Delh i- 1 1  O 
Te l .  ( 0 1 1 ) 44744643 ; e - m a i l : n ewd e l h i  vsa . co . i n  

· D E P E N D E ·N T  AU D TO R ' S  L M · E D  R EV I EW R E P O RT O T H E N A U D I T E D S A ! DA ;.;:..O� 

F l  N A N C I  A R ES U LTS O F T H E _ B · R LA_ C O R P O RAT O N LIM ITED FOR THE QU_ART R AN D  HA .- Y A 

ENDED 30t SEPTEMBER, 2025 

0 T H E B OA R D  O F D I R E CT O RS  O F 

B l 'R LA. CO R P O RAT I O  I M I T E O  

1. We have reviewed the accompanying statement of Unaud ited Sta nda lone Fi n a nci a l  Resu l ts ( ''th e  Statement" ) of 

Bir la Corporation limited ( "the Company")  for the qua rter and ha l f  yea r  ended 30th September 2025, bei ng 
subm itted by the Company pu rsuant to the requ i rement of Regu lat ions 33 and 52 of the  SEB I  ( List ing Ob l igat ions 
and Disc losu re Requ i rem.ents )  Regu l at ions, 2015, as amended (the "List i ng Regu lat ions" ) .  

2 .  This Statement wh i ch is the respons i b i l ity of the Company's Management and  app roved by the  Company's Boa rd 
of Di rectors i n  the i r  meeti ng he ld on 7th November 2025, has been prepa red i n  a ccordance with the recogn it ion 
and  measu rement p ri ncip l es l a id down in  the I nd i an  Account ing Sta ndard 34 " I nter im Fi n anci a 1I Report ing" ( '' I n d  

AS 34" ), p rescri bed u nder sect ion 133 of the Compan ies Act, 2013 and  other account ing p ri n cip l es genera l ly 
accepted i n  I nd i a  and  i n  compl i a nce with Regu l at ions 33 and 52 of the List ing Regu l at ions .  Ou r  respons ib i l i ty is to 
express a conc l us ion on  the Statement based on ou r review. 

3 .  We conducted ou r  review of  the  Statement i n  accordance with the Sta nda rd on Review Engagements (SRE )  2410, 

"Review of I nterim F i na nci a l  I nformat ion Performed by the I ndependent Aud itor of the E nt ity11
, i ssued by the 

I n st itute of  Cha rtered Accou ntants of I nd ia  ( I CAI ) .  Th is standard requ i res that we p l a n  a nd perform the rev iew to 
obta i n  moderate assu rance as to whether the Statement is free from materi a l  m isstatement .  A review of i nter im 
fi na ncia l i n formati ,on  consi sts of maki n1g i nqu i ries, pr imari ly of the Company's personnel respons ib l e  for fi na nci a l  
a nd  account i ng matters, a nd  app lyi ng ana lytica l and other review procedu res . A review i s  su bsta nt i a l ly l ess i n  
scope tha n  a n  a ud i t  conducted i n  accordance with the Sta ndards on Aud i ti ng spec ifi ed u nder  Section  143 ( 10)  of 
the Compan ies Act, 2013 and  consequent ly does not enab le us to obta in  assu rance that  we wou ld become aware 
of a l l  s ign ifi ca nt matters that m ight be ident ified in an aud it . Accord ing ly, we do not express a n  a ud i t  op i n ion . 

4 .  Based on ou r review conducted as stated in pa ragraph 3 above, noth ing has come to ou r  a ttenti on  that causes us 
to be l ieve that the accompanyi ng Statement, prepa red i n  accordance with the recogn i t ion a nd measu rement 

pri ncip l es l a id  down in the I nd AS 34 speci fied u nder sect ion 133 of the Com pan ies Act, 2013 and  other 
account ing pri ncip les genera l ly accepted in I nd ia, has not d isclosed the i n formati on  requ i red to be d isc losed i n  
accordance with the requ i rements of List ing Regu lations, i ncl ud i ng the manner i n  wh ich it i s  to be d isc losed, o r  

that it conta ins a ny materi a l  m i sstatement. 

P ace : ·New De l h i 

�R AIYAR & 

• NEW OELHl 
FRN 1 09208 

1ERED A 0 

For V. Sankar  Aiyar & Co. 

Chartered Accountants 

ICAI F irm Regn. 109208W 

Dated : 7th November, 2025 

Puneet Kumar K ande lwa l 

Partner (M. No 429967) 

UD IN :  25429967BM_VFXS61 

OTH ER OFFIC �S :  MUMBAI  I CHENNA G HAZ A. A 

• 
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81RLA CORPORATION LIMITED 

Regd , Office�  9/1, R.N. Mukherjee Road, Kolkata•ZOO 001 
CIN-l01132WB1919PlC003334 

UNAUDITED STANDALONE F INANCIAl RESULTS FOR THE QUARTfR ANO HAL'f VEAR ENDED 30TH SEPTEMBER, 2025 

Quarter 
Ended 

Quarter 
Ended 

Standa one 
Q.u rte, Ha lf Y r 
Ended Ended 

Hal Year 
Ended 

('! In Crore 

Year  
Ended 

Particu lars 30th Sept 25 
Unaudited} 

30th June, 25 3oth Sept, 24 30th Sept, 25 30th Sept, 24 31st Marth, 2S 

Income 
1 Revenue from operations 
2 O her ncome 
3 Tota l income 

Exp ns s 
a )  Cost of materia l s  consumed 
b) Pu rchases of stock-in-trade 

• 

c )  Changes n nventories of f in ished goods, work- n-
progress and stock• ln-trade 

d} Employee benefits expense 
e) Finance costs 

f) Depreclat on and amort,satlon expense 
g} Power & fuel 
h) Transport & forwarding expenses 

- On fin ished products 
- On Internal mater ia l  transfer 

I) Other expenses 
4 Tota.I expenses 
5 Profjt / (Loss) before exceptional Items and tax 
6 Exceptional Items 
7 Profit / (Loss) before tax 
8 Tax expense 

- Curren tax 
- Deferred tax 

9 Net Profit / {Loss )  for the period 
10 Other Comprehen ive I ncome 

A. ( ) ltems that wi l l  not be reclasslfied to Profit or Loss 
( i i) I ncome tax relat ng to I ems that vJl l l  not be 
rec lassified to Profit or Loss 

B. ( 1 )  I tems tha wi l l  be rec lassified to Profit or Loss 
( i i )  I ncome tax re lat ng o Items that wHI be 
rec lassified to Prof t or Loss 

Other Comprehensive lncom for th period (Net of tax) 
. 11 Tota l Comprehensive Income for the per od 

1 2  Pa id•UP Equity Share Capi  a l  { Face Va lue 10/· each) 
13  Other Equ y 
14 Ba sic and Diluted arn ings P r Shar (Face Va lue of , 

10/- each) for the period {�) 

. E.W DELr\\ 
• 

FRN 1 09208 

7ERED ACC 

1,229.40 
18.67 

1,24&.07 

293.94 
10.61 

(84.99) 

101.20 
20.33 
47.55 

284.79 

221.27 
22.47 

250.72  
1 167.89 

80.18 

80.18 

14.08 
12.98 
53.12 

{ l S0,30) 

22,01 

0. 17 

0 1 . 

(117.99) 
( 74.87) 
77.01 

6,90 

(Unaudited (Unaudited} (Unaud t d J  {Unaudi d )  (Audited} 

1,428.89 
21 .77 

1,450.66 

321.09 
10.54 

6.75 

101 .74 
20.77 
48.84 

273.09 

2.79.33 
16.20 

251.72 
1 330.07 

120.59 

120.59 

21 .31 
21 .41 
n.s1 

146.75 

(21.25) 

0.25 

(0.53) 

115.22 
203.09 
77.01 

10. 1 1  

1,126.3 1 
1 5.03 

1,141.34 

273.58 
5 18 

(48.82) 

94.19 
26.13 
53.40 

284.71 

219.54 
6.34 

246.66 
1 161.51 

(20.17) 

(20.17} 

(3 .51 }  
( 16.66) 

103.99 

51.3 

1.19 

(0.44) 

156. 13 
139.47 
77.01 

(2.16) 

I 

2,658.29 
40.44 

2.,698.73 

615.03 
21 .15 

(78.24) 

202.94 
41.10 
96r39 

557.88 

500.60 
38.67 

502.44 
2 497.96 

200.n 

200.77 

35.39 
34.39 

130.99 

(3 .55) 

0.76 

0.42 

{0,40) 

(2..n) 
128.21 
77,0 1  

5,750.16 
17,01 

2,340.99 
30.01 

2,371.00 

571.56 
12,86 

(8Z .63 ) 

193 .23 
52.00 

106.29 
573.36 

467.38 
14.39 

01.18 
(31.18) 

(31.18) 

-

(5.35} 
(25.83) 

298.48 

28.87 

1 .70 

{0.50) 

328.SS 
302 .72 
n.01 

5,750.26 
(3 ,351 

5,211.68 
. 79.77 
5,291.45 

1,195 Gt 
29.97 

(7.49) 

384.89 , 
99,28 

211 . 14 
1,141.65 

1 >022.0 
34.41 

l .01 .OS 
5 125.SS 

16S,90 
I '  

165.90 

33.48 
3 .17 " 

129.25 

57.44 

63.16 

2.42 

(0.86 , : 

122.16 
151.41 

77.01 
5 >698.95 

16.78 



Not s: 

l )  Add iona l Disclosure a s  per Regulat on 52 (4 )  of Securities and Exchange Board of Ind a ( L  sting Obl lg t on and Disc osure Requ irements) R gulaUons, 
2015 : 

Sr. Quarter Qu rter Quirter Half Year H If Ye r Year 

No Porticula rs Ended Ended Ended End d Ended Ended 

• 30th Sept, 25 30th June, 25 30th Sept, 24 30th S pt, 25 30th Sept, 24 31st M-arch, 25 

(Unaudited !  (Unaudited ) (Unaudl ed} (Unaud ited) (Unaudit d) (Audf1cd) 
a) Debt Equity Rat io (In t imes) 0.12 0.13 0.20 0.1 2  0.20 0.15 
b) Debt Service Coverage Ratio ( I n  t imes) 1 30 2.1 1  0.48 1 65 0.73 0.98 
c) Interest Service Coverage Ratio ( In times) 7.28 9.16 2 .27 s ]�  2.44 4.80 
d) Debenture Redemption Reserve (� In Crores) 9 00 16 51 1 6.5 1 9 00  16.S l 16.5 1  
e) Net Worth ( In Crores) 4;8 14.51 4,966.39 4,814.61 l ,.S\ 1 4 5 4,g1,i 6 1  .763 30 
f) Net Profit / (Loss) a fter Tax (�  ln  Crores) 

·-
53.1 2  77 87 { .6 6b) 130.99 (2S 83 )  1 29. 2S 

8) 
Bas,c a nd Diluted Earnings Per Share {Face Val of 
� 10/· each} for the per od (�} 6.90 10.1 1 (2.16) 17.01 (3 .35) 16.78 

h} Current Rat o (in t imes) 1.04 1 .13 ,. 1 2  l .04 1 . 12  1.10 

I) LonR Term Debt to WorkinR Capttal ( n times) 2. 21 1 .81 2.27 2 .2 1  2 .27  2. 14  

}) Bad Debts to Account Receivable Ratio ( in timeJ} - - - - - 0.00 
k) Current llabll 1ty Ra ,o (in times) 0.50 0 48 0.47 0.50 0 47 0.48 
I )  Total Debts to Tota l A5sets ( In  t imes) 0.07 0.07 0. 1 1  0.07 0 11 0.08 

m) Debtors Turnover ( In  t imes) 
-

15 ,37 21 .23 14 .30 19.62 17.17 2 2.60 
n) Inventory Turnover ( In ti , •. �:.) 7.93 9.67 6.39 8.85 6.90 8.42 
o) Operatini;? Margin ( in %} 0,70/ l l.  94% 3 g�� 1 37� 4.21% 7.72'¾ 
p) Net Profi t  Margin ( in %) 4.39% 5.52% -150� 5 00" ·1 .1 2% 2.52" 

Sub Notes: 

1 )  Debt - Equity Ratio = (Non-Curre t Barro" ,ngs +- Current Matunt es of Non-Current Borrowings) / Equity (excluding Revaluat on Surplus and cap ta l  
Reserve) 
1 i )  Deb Serv ce Coverage Rat,o :! (Earnings before Interest, Tax and Depreciat on) / (I nterest Expense + Prine pa l Payment for Non-Current Borrowings 
during the period) 
i i i) Interest Service Coverage Ratio = Earnings before Interest, Tax and Depreciation / I nterest Expense 
iv) Current Ratio - Current Assets /  Current liabl l itJes 

• v) Long Term Debt to Working capita f = (Non-Curren Bo owings + Current Maturities of Non-Current Borrowings) / {Current Asset - Current L abi l lt es 
excfud ng current Maturities of Non�Cur ent Borrow1 r g ) 
vi} Bad Debts to Account Rece vable Ratio = Bad Debts wr tten off I Trade Receivab les 
vi ) Current Lla bl l ity Ratio = Current Uaba l itles / Total Uabl llties 
vi i i) Tota l Debts to Tota l Assets = (Non-Current Borrowings Current Maturitles of Non-Current Borrowings) / Total Assets 
,x) Debtors Turnover :::; Annual ised Sale of Products  & Services / Average Debtors 
x) I nventory Turnover = Annualised Sale of Products & Services / Averv�e I nventory 
xi) Operating MarRln = (Profit before Depreciation, I nterest, Tax and Exceptlonal Item Less Other Income) / Sa le of Products & Services 
xi i )  Ne Pront Mar�rn = Profit after Ta>C / Sale of Products & Services 

2) Debentures aggregat ng to 100 Crores as o 30th Septemb r, 2025 a re secur d by first charge on the movabl and mmovable fil<ed a ss ts of the 
Company's cement div s on ra king pari*passu with other term lenders. Th asset cover as on 30th ept mber, 2025 is 4.65 tlme of the pr ncipal 
amount Including accrued erest of the said ecur d Non Convert b le Debentures and other t rm loans. 
Jn addition to abovel the Company has i ssued un  cured I st d comm rcla l papers with a face value o f  I! 200 Crores during the curr n t  ha lf  year 
per od, out of this !( 150 Crores 1s outstanding as on 30t September, 2025. 

3 ) The Company is etl tit led to receive lncent ve n the form of Industria l  Promotion Assist nc under he W st Beng l Incentive Sch me, 2000 (WBIS 
2000) in rela t  on to th  Cement manufactur g Unit Durga Hi•Tech Cen1en (DHTC) and und r West B ngal Stat S ppor for Industries, Scheme, 2008, 
(WBSS 2008) for Unit Durgapur Cem nt Works (DCW), both located at  Ourgapur. Th gro outstand,n claim balanc as on 30th September, 202S is � 
138.58 Crores and IC 28  58 Crores resp ctively. The Co pany s carry ng a provl on of 3 .61 Crores and 28,58 Cror s spectively for expected 
credit Joss against the a bove receivab les. 

The Hon'b le Calcu a High Court v de i .s order dated 2 2nd Scptemb r, 2022 had dlr ct ct th State Government to pay the amount or I PA of ss 66 
Cror s n respect of DHTC, wh ch was already sanctioned to he Company by West Bencal l ndustria O velopment  orporat on Ltd (WBI0C) (for the 
years 2010.11  to 201 2-1 3) wfthln fo r weeks from th d of the Ord r and o d spose of th representat on mad by the Company (for b I nee 
amou t of lncent ve r lat ng to t e years 2013-1'1 to part of 2015-16) with n six wee s from the date of th Order. 

Hon'blc Div slon Bench of Calcutta H gh Court vf de ts order d ted 9th Apri l, 2024 d smlssed th appea l fi led by th S te Governmen . ag nst he 
a bove order and reitera ted the d re ons, Spec a l L av P t t on (SLPJ fi l · d by the State Government aga nst t e order of he Division Bench was a lso 
d i sm ssed by t e Ho 'ble Supreme Court on 23rd Septe ber1 2024 The Company has f i led a contempt petition before the Hon'ble H gh Court on 1 2th  
Ju ly, 2024 pending r celpt of  the a mount \-vl th ln t e aforesa d riod State Governm n has flied revle peti on befor the .Hon'bl  H igh Court on 
1 2th November, 2024. 

In  th rnean hi l  , the W st Ben a r Leg slature nacted he "R 11oca tion of est a ga l lncen ve Sch m and Obligations in the Nature of Grant and 
Scheme Act, 2.025", (Revocat on Act) effective from 2nd Apri l , 2025 resc nding, revoking and dlscontlnu ng he va rious i ncent e sch mes s net oned 
by the S ate Gov rnm nt  ncl udlng BIS 2000 a nd WSSS 2008, retrospect vely. 

The Company, on  h bas ,s of  I a l  advice has  l ied a r t  pet, ion befor he Hon'ble H lg Court at Calcutt cha l lenging ttie l�al  va l idity and 
retrospecti e apphcab I tv of th Revocat on Act. 
During he current qu  rter t Hon' le H igh Court d isposed of the contempt pe on, e Ing l ib rty to the Company to take step ln cco d nee 
with the ou come of th  proc ed1 gs cha l lenging the v r s of t e s d n ctment  and also dismiss d the review tit,on filed by th 
Go emm nt, 

E OELH\ 
FR 109208 

ERED CC 

• 



4) The Government of I nd ia> on 20th September 2019, vid he Taxat on Laws (Amendment) Ordinance 2019, inserted a new Sect ion 1 15BAA n the 

Income Tax Act, 1961, which provides an option to a corporate tor paying Income Tax a t  reduced rates as per the provis ons/cond lions def ned in the 
sa d ectlon . The Company Is cont inuing to prov de for Income tax at old rat s, based on th aval lab le outstand ng !MAT c redit ent t lement  and various 
exemptions and deduct ons ava lable to the Company under the Income Tax Act, 1961. However, the Company has appl ied the lower Income tax rates 
on tl1e deferred ta'X assets / liab i l i tles to the e>rtent these a re expected to be real ised or settled n the future per od \o.Jhen the Company mcty be 
subjected to lower tax rate and accordingly in the quarter and year ended 31st March, 2025 the Company had reve(sed net deferred tax l lab hty of 
3.62 Crores. 

5) Fieu res for previous periods have been regrouped/ rea rrang d, wherever necessary. 

6) The above results were reviewed by the Audit Commltte.e on 6th November, 2025 and approved by the Board of D rectors of the Company at I ts 
meet ng held on 7th November, 2025. The above re.suits have been reviewed by the Statutory Aud tors of the Company. 

Kolka a 
7th Nov mber, 2025 
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B IRlA CORPORATION L IMITED 
CIN No. L01132WB1919PLC003334 

UNAUDITTD ST NOALON STATEMENT OF ASS ITS AND LIABILITIES AS AT 30TH SEPTcMBER. 2025 

Parti ul rs 

A ASSETS 

1 NON-CURRENT ASSITS 

2 

I 8 

1 

2 

(a) Property, Pl nt d Equ pmenl 
(b) C.ap tal ork-ln•Pr gr ss 

(c} In tmeot Property 
(d) In tan b e  Assets 
(e) lntani ble As ets u d r De elopment 
( Blolo le I Assets oth r th;in B�arer Plants 
(g) 10! c al As.s�lS 

(1 ) lnvestme_nts n Subs di ries 
1 ) In slm!nts 

{ 1 1 ) oans 
(1v) Other Fln no I Assets 

(hJ Non-Current Ta Asset ( et) 
(1) Other on-Curr nt Assets 

CURRENT ASSETS 
(a} lnventori s 
(b} F n ndal As.sets 

( i) t nvestm�u 
11) Trad eceiv bl s 

(I i i) Cash and cash Equivalents 

SUb-TotGl - Non Current Assets 

(Iv) Bank Balances o her than C sh and Cash Equ valents 
(v] Loans 
{vi) Other F n nclal Assets 

(c} 0 her Current Ass ts 
(d) on-Current Assets da�Jfied as Held for Sal 

Sub-To�I - Current Assets 

Total Assets 

lQUITY ANO LIABILITIES 

EQ.UlTY 

. (a) C.qu Sh r Cipl I 
(b) Other Equ· 

ub�Tot 1 - Equity 

U BfLITIES 

NON-CURRENT LIABILITIES 
( ) Fina clal Uab11 i I s 

(I) Sorrow ngs 
(1 } le e Li bil ties 
( 1 1) 0th r Flnin I ib I t  s 

(bl Provisions 
c) Deferred T x ablhtl s (Net) 

(d) Other Non r rl!nt bill e.s 
Sub-To . I ·  Non Cu nt LI b lltles 

3 CURRENT UABIUTIES 
( ) Financial U.-bill • es 

( ) Borrowings 
( I) L as abllitles 
( 1 i ) T(ade Pay;bl S 

- Total outs anding dues of 
micro enterpr s s nd small nterpris s 

• To al  outs- nd1n du c 0f er ditors other 
th n micro ent rpr s s nd s.mall nterpr s 

( ) 0th r F n nd I bi ll l lcs 

(b) Ot ar Curr n t  Uab l i tlts 

(c) Provisions 
(d l  Cu rent ax LI bi l lt es (Net) 

Kolkata 
, 2025 

Sub�To I - Current Uabll I s 

3Dth Sept, 25 
Un 

3,431 .91 
261 32 

1.09 
17.95 
0.06 
0. 7 

2,280.54 
754.03 
100 33 
164.43 
73.58 

58.33 

7,144.04 

617 94 

245.58 
315.86 
lil.27 
17 00 

66 
30 13 

192.08 
0.68 

1,439.20 
8,583.2 . 

77 01 
750. 16 

5,827.17 

370.09 
55 

3AS 2 
23.03 

399.67 
17.3, 10 

1,373 .86 

36 56 
5 99 

33 73 
200.40 
24 84 

-
1,382.2 

8,583.24 

� n Crores) 

rch, 25 
Audited 

3,506.03 
212. 17 

09 
15.22 
0.14 

0.47 

2,280.5 
7S6.83 
100.44 
160 28 
65.57 
42 05 

7,1 0..83 

566.06 

310 17 
218 09 
86.TT 
8. 2 
1 79 

140 07 
152 79 

0.68 

1,484.84 

62S.67 

77.0l 
5 698 95 
s,ns.96 

505.90 
6S.92 
01 01 

7.80 

365 64 
119.08 

1,495.35 

2 9.39 
S.82 

12 1 

480.9 

368.93 
204,71 
19 26 
2 80 

1,354.36 

8,62 67 

For Birt Co por t 11  mit d 

'---- ----
(HARSH V, LOOHA) 

Ch lrm 
DIN: 0039409 
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81RLA CORPORATION LIM ITED 
ON No. l01 132W81919PLC00J334 

UNAUDITED SlANOALONE SEGMENT WISE  REVENUE, RESULTS AND CAPITAL EMPLOYED 

1. Si- ment Revenue 

a. Cem nt 

b. Jute 

c. Others 

Total 

Le�s • Inter Segment Revenue 

Rev nue from Opera ions 

2.  segment Re-sul 

(Profit/(loss) b fore F1n n� Cost 

Cement 

b. Jute 

c Oth!rS 

Total 

L s :  ), Flnance Cos;ts 

nd Tax) 

(ii) O er un-aUocable expenditure ·, 
off un-illo�ble income 

Prof1t/( Loss) b�-for Tax 

3. Segment Assets 

i, C ment 
b. J te 

c. 0th rs 
d. Un Uoc�t d 

To 

4. Se m nt ablllt s 

a C ment 
b. Ju e 
c. Others 
d Unallo'-2t d 

Total 

se s 

a bihl 1 s 

Quarter Ended 
30th S pt, 2-5 
(Un udlted) 

1,096.03 

133.03 

1. 6 

1,230.SZ 

12 

1 ,229.40 

107,61 

3.94 

{1 9) 

U0,06 

20 33 

9 55 

80,18 

3,669.04 
1, 130,37 

150 53 
3,633.30 
8,583.24 

1, 105.29 
21. 19 

.64 

1,627 95 
2,7S6.07 

Q.u rter Ended 
30th June, 25 
(Unaudited) 

1,316.S1  

112.47 

0.99 

1,429.97 

1.08 

1,428.89 

140.80 

4.71 

(1.00) 

144.51 

20 77 

3 15 

120.59 

3,699 2 
,110.72 
1 50 20 

3,882.23 
8,8 2.44 

1 , 223.69 
19. 19 
2 02 

1,618 . .  9 

Sta ndlllone 

Qu rter Ended 
3oth Sept� 24 
(Un udited) 

1,048. 3 

78.35 

1 12 

1 ,127.90 

1.59 

1,126.31 

20.27 

(2.92) 

(0.75) 

16.60 

26. 13 

10 64 

(20, 171 

3,738 93 
1 ,103 72 

148. 
,06L35 

9,052. 6 

1,214 0 
1 . 1 1 

2.52 
1,995.51 
3,225.19 

H If Yeaf End d 
30th Sept, 25 
(Un uditt!d) 

2,4 12.54 

245 .50 

2.45 

2,660.49 

2. 20 

2,658.19 

248.41 

8.65 

(2 49} 

254.57 

41.10 

12.70 

200.77 

3,669 04 
l, 130 37 

150.53 
3,633 30 
8,583.24 

l., 105.29 
21 9 
1.64 

1,627 95 
2,756.07 

Half Ye r Ended 
30th Sept, 24 
(Un udlt d) 

f 

2, 194 13 

1 7 41 

74 

2,343.28 

2 29 

2,34Q,g9 

S 62 

(8.13) 

(1.30} 

2.19 

52 00 

21 37 

(31.1 } 

3, 738.93 
1,103.72 

14 . 6 
4,061.35 
9,052 6 

1,2 ,05 
13. 1 

2,52 
1,995,51 
3,2-25.l.9 

The Company h rrported m nt 1nforma on i.'IS  per Ind n Account ng S nd d 108 Oper ting ( I ND  AS 108). Th 
· consist nt with p rlorn1 nc �s ssme t and resource ! location by h Ch ef Ope t n D els on MJ�er. 

(4' n Cr r s) 

Year Ended 

315t M.1rd11 25 
(Aud ted) 

.�0.'14 

37 05 

" 0 

5,216.89 

5.21 ; 

5,211.68 

303.40 

( 10,S l 

(2 7 ) 

290, 17 

99. 8 

2 .99 

165.90 

3,524. 19 
1, 111 37 

149.44 
3,840.67 
8,625.67 

1, 129 87 
18. 73 

33 
1,698.78 
2,849.71 

tJon of op ratt 

(HARSH V. OOt ) 
Kol 
7ttt 

RED ACCO 



BIRLA CORPORATION L IMfTEO 
CIN ! L01132WB1919PLC003334 

U AUorreo ANDA.LONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Partklllars 

cash ftow from Ope ting Actlvh s: 
P rofit / (Los ) aft r Exception I Items & fore Tax 
Adjustment for : 

Deprecla ion & Amortis tion 
Inv sting Actl ties (Net) 
Provision for Doubtful Deb 
(P rofit)/ Lo on sa le/ discard of Property, Plant and Equ pmcnt ( t) 
Amo sation of Deferred Re enue 
Excess Liabilities, Unclalmed 8 I nces and Prov slons Writ n Back (N t) 
Effect of For ign Exchange f luctuations 
Falr Vatua 'on of CDs a nd rtlat Oeriva ive l nstrum nts 
Finance Costs 

Oper.Jtin Profit b fore Workln capl al  chang s 
Ad ustmcnts for • 

( lncfi ase)/ Deer ase In Trade Receivables 
(lncre se)/ O crease in J nven ones 
{I cri as )/ Decrease in loans, Other Financial Assets & Other Assets 
Increase/ (Decrease) I n  Trade Payables & Other l ability 
Increase/ (D crease) in Provis ons 

Cash nerated rrom op r tions 
Direct Taxes (Paid) / Refund Re e· ed ( e ) 
t sh from Operat ing Activ t s 

Cash flow from lnvest tn Activities� 
Purchase of Tang,ble & fntanglble Ass includ ng C J P/ C.ap tal Advances 
Sal of Tangible Assets 
(Purchase)/ Sale of llquld l nves ments {Net) 
Pu chase of Other Current Investments 
Sale of Other Current Jnves ments 
( Iner se}/ Ocaeas n Other Bank Balances 
Loan (g en)/ ken back from Related Parties 
Int  r st Received 
Div dend Rec ed 

Net cash used in Invest ng Actlv ti s 

C sh F low from f , nandng Activit es: 
Proceeds from Long T rm Borrowings 
R payments of ong Term Borro ings 
!Repaym�nts)/Proceeds from Short Term 8orrow1ngs (N t) 
Payn1ent of Lease Liab lities 
Inter s Paid 
Oivid nd P 1d 

N t c.ash used In F nanc n Activit s 

N t Iner ase / (Deer s ) in ca,h a nd Cash Equiv lents 
Cash and Cash Equtva l nts (Op n ing 8alanc ) 
Cash and Cash Equi\l tents (Closrne Bal nee)  

Kolkata 
7th Nov mber 202-5 

ED ACCO 

For the H r Ended 
30th September, 202S 

(Un d) 

200 77 

9639 
(23 24) 

(0.39) 
(1 47) 
{ 1  08) 
{2-87) 

41 10 

309.21 

(97.76) 
(51 .88) 
(52 84) 
(55 90) 
(0.40) 
S0.43 
(42.68) 

(111.17) 
0.65 

36 32 
(2 16.01 )  
255.09 
105 22 

9 69 
2 .48 

33 00 
( 163.36) 

99.85 
(6. 9) 

(4 .61} 
(77.01 )  

7.75 

82.27 

(158.52)  

{68.50) 
86 77 
18.27 

\... 

(-= in Crore.s) 
for th H ff Year Ended 
30th Septembt!r, 2024 

(Unaudited) 

(31 .18) 

106.29 
(16.58) 

0 83 
1 . 17 

(1.36) 
(1 51) 
(0 71) 
0.67 

52.00 
109.62 

(64.89) 
(28.84) 
(34 70) 

3 .99 
{1 1 .97) 
13.21 
( 14,84) 

(130.16) 
1.05 

64.99 
(S6 82) 
218.39 

(0.73 ) 
0,06 
6.61 
3 69 

250.00 
(121.21) 

18.43 

(6.33) 
(58.70) 
(77.01) 

(1.63) 

107.08 

10S.18 

210.63 

60.97 
271.60 

For Blrfa Corporation limit d 

.., 
{HARSH V. LOOHA) 

Ch rman 
OIN: 00394094 
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