
BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED 
CIN: L24233MP1985PLC002709 

Registered Office: 11/12, Sector E Sanwer Road, Indore-452015 (M.P.)  
 Tel. 0731-2723016; Email id- bcplcompliance@gmail.com; 

Website- www.biofilgroup.net; Fax: 0731-2723017 

 
 Date: 30th May, 2025 

 
Subject: Outcome of Board Meeting held on Friday 30th May, 2025 pursuant to 
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Reference: Biofil Chemicals & Pharmaceuticals Limited (BSE Scrip Code: 524396; 
NSE Symbol: BIOFILCHEM; ISIN: INE829A01014) 
 
Dear Sir/Madam, 
 
With reference to the above captioned subject and pursuant to the Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to 
inform you that Board of Directors of the Company in their meeting (Serial No. 
02/2025-2026) held on today i.e., Friday, 30th Day of May, 2025, has inter alia, 
considered and approved the following businesses: 
 
1. Audited Financial Results of the Company for the fourth quarter as well as financial 

year ended 31st March, 2025 along with Audit Report thereon, Statement of assets 
and liabilities, Cash Flow Statement. 

2. Declaration regarding unmodified opinion of the Auditors on Annual Audited 
Financial Results of the Company pursuant to second proviso of Regulation 33(3)(d) 
of SEBI (LODR) Regulations, 2015.  

3. Other routine businesses with the permission of Chair. 
 
Further, copy of aforesaid Audited Financial Results of the Company shall also be 
submitted in XBRL mode (Integrated Filing Financial) with in prescribed time of 
conclusion of Board Meeting.  

 
The aforesaid Audited Financial Results of the Company shall also be uploaded on the 
Company's website i.e. www.biofilgroup.net and on the website of the Stock Exchanges 
i.e., at www.bseindia.com and www.nseindia.com. Further, publication containing a 
Quick Response code and the details of the webpage where complete financial results of 
the Company are available will be published in Hindi and English Newspapers within 
prescribed time limit. 
  
The Meeting of the Board of Directors commenced at 03:30 P.M. and concluded at 05:30 
P.M. 
 
The above information will also be available on the website of the Company at 
www.biofilgroup.net. 
 

To, 
The Secretary (DCS/Compliance), 
Corporate Relationship Department, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400001 

To, 
The Secretary (Listing/Compliance), 
Corporate Relationship Department, 
National Stock Exchange of India 
Limited, 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, Mumbai – 400051 

http://www.nseindia.com/


You are requested to please take on record the same. 
 
Thanking you. 
 
Yours Faithfully, 

 
FOR BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED 
 
 
 
APOORV JAIN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
M. NO. A70184 
 
 
Enclosure: Copy of Audited Financial Results along with the Auditors Report thereon, 

Statement of Assets and Liabilities, and Cash Flow Statement for the quarter and Financial 

Year ended 31.03.2025. 
 

Apoor
v Jain

Digitally signed 
by Apoorv Jain 
Date: 2025.05.30 
18:11:38 +05'30'
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BIOFIL CHEMICATS AND PHARMACEUTICALS LIMITED
ctN NO. 124233MP1985PLC002709

Regd Off: 11l12, Sector-'E' Sanwer Road, lndustrial Area' lndore (M'P'l 452015

Email Id:bcplcomfliance@gmail.com Phone No.073L-242671.8,2723016'17 Website: www'biofilgroup'net
f Amount in Lakhs e

st"t",,.*t ofludited Financial Results for the Quarter and Year ended 31st March 2025

Particulars

Ouarter Ended Year Ended

Sr

No.
March 31,

2025
December3l, I March 31

2024 I zoz+
March 31,

2025
March 31,

2024

I Audited Un-Audited I Audited Audited Audited

1419.52 1520.27 3340.22 4003.53
I

II
| 23.67)ther lncome 234 40.57 30.52 48,97

Iu 'otal lncome | 858'77 7427.82 1560.84 3370.74 4052.50

IV
consumed I zol.so 213.7t 1068.02 531.46 525.74

srock-in-trade I szs ss 823.35 z+36.09 ?632.O6 3252.26

(c) Changes in inventories of finished goods, work-in- | 31.90
progress and stock-in-trade I

3t4.61 105.30 (78.9r {z7.zs)

24.49 21..44 19.86 78.5 0 67.04

0.75 0.98 2.09 3.69 4.15

Ifl D"p.".irtion rnd Amortisation E*p",t" ------l-----
9.87 7.74 37.96 39.94

34.36 16.27 30.30 9L37 104.08

Exnenses 15.34 11.1 10.15 46.46 67.34

Exnen 20.88 4.62 18.06 41.55 38.43

nd Distrihution E t1.86) 0.4e 2.09 4.35 4.31

fntrl 833.39 1399.65 1533.36 3297.t3 3965.97

v Profit/ (Loss) before exceptional items and tax
25.38 22.16 27.48 73.6r 85.53

vl Exceptional ltems

vtl Profit/ (Loss) before tax 25.38 22.16 27.48 73.6 85.53

vttl Tax expense:

1J Current tax 8.58 5.77
11.00 21.0C 24.0(

2) Deferred tax (3.1711 0.00 (8.3e) G.7n (8.3e)

Total Tax expenses 5.42 5.7L 2.61 77.83 L5.61

IX
Net movement ln regulatory deferral account

balances related to profit or loss and the related
deferred tax movement 0.0( 0.00 0.00 0.0( 0.00

x frotrt/[l,oss) for the period from continuing
nneretion 79.96 L6.46 24.87 55.78 70.92

xl
p-nVtl,oStl for the period for dis-continued
oneration 0.0c 0.0c 0.00 0.00 0.0c

XII Tax expenses of discontinued operation 0.0c 0.0c 0.00 0.0c 0.0c

XIII Pr"f,t/(Loss) for the period for dis-continued

^havrti^n ,ftar trY
0.00 0.0i 0.00 0.00 0.0(

xIv Profit/ (Loss) for the Period 19.96 16.46 24.87 55.78 70.92

xv Other Comprehensive lncome

A) (l)ltems that will not be reclassified to Profit or
2.80 0.00 25.67 2.8t 25.67

1tt; tr.orn" Tax relating to items that will not be

reclassified to Profit or Loss
(0.711 0.00 t6.451 (0.77 (6.46)

BJ (i) ltems that will be reclassified to Profit or Loss 0.00 0.0c 0.00 0.00 0.00

g1 tn.orn" Tax relating to items that will bt

reclassified to Profit or Loss 0.00 0.0( 0.00 0.00 0.00

xvl
Total Comprehensive lncome for the period (XIII +

XIV) (Comprising Profit or Loss and other

Comprehensive income for the periodJ 22.O5 t6.46 44.O8 s7.47 90.13

XVII
Paid-Up equity share capital (face value of Rs 10/
each) 1627.3t 1627.38 "1627.38 "1627.3t 1.627.38

XVIII Reserves IExcluding Revalu4llgn 19!elvs)_- 725.42 (183.301

xtx Earnings per equity shares ffor continuing
oDerationl:
(1) Basic [Rs)

0.12 0.10 0.15 0.34 0.44

:21 Diluted (Rsl 0.12 0.10 0.15 0.34 0.44



Err"i"gt P* Equity Share $or discontinued

oDeration)
xx

0.0t 0.00 0.00 0.0c 0.0c

1l Basic (RsJ
0.00 0.00 0.00 0.0( 0.00

xxI

-ing, 

p". Eqrity sh"." tfor continuing &

.ti(.nntinrred oDeration)
0.12 0.10 0.15 0.34 0.44

1l Basic (Rs)

2) Diluted (RsJ
0.72 0.10 0.15 0.34 0.44

The above Audited Financial Results for the Quarter and financial year ended March 31, 2025 were reviewed and recommended by the

Audir committee 
"na 

,pp.or"a uiii"-r.".a 
"r 

oo".,"., t, ,,'l'rn'"'",rg htil";'o; *;y zozs' rn" above results have been audited bv

starutory Aud*ors or .n" .o*p# r, ;;;;;;;;r", sl 
"f 

itl seir [Listing obligations and Disclosure Requirements) Resulations'

2015. The company,s Manag";"',;;";";J;i r'".*rr., a""'*'rt*"1'-* ti "n*I" 
tnaithe financial results provide a true and fair view of

its affairs.

Thisstatementhasbeenpreparedinaccordancewiththecompanies(lndianAccountingstandardrRules,20l5(lndAS)prescribedunder
Section 133 of the companies o.i iiii""i 

",r,er 
recognized a'cl'orinti'g pt"tit"t '"d tolicies to the extent applicable'

Thefiguresforthequarterended3lstMarch2025and3lstMarch2024arethebalancingfiguresbetweentheauditedfiguresinrespectof
m" frit finrr.i^t year and the years to date figures up to the third quarter'

TheCompanyhasreportedsegmentwiseinformationasperlndianAccountingstandardUndAS-108).TheoperationsoftheCompanyare
conducted within India, there is no separate reportabt" gtog"ft'it't t"gment;nd the company reported the following business segments

a. Pharma Division

b. Chemicals Division

statutory Auditors of the company has carried out audit ofthe books of accounts for the financiar year 2024-ZOZ5 and issued us an Audit

Report with unmodified opiniJ. o', ouan"a Financial Year for"ti" q'*i*lv"- end.1l o1 31st Maich' 2025' therefore the company is not

required to give sratement of i;;;;t "i 
nuairqrrriri.arion for Audir Report with modified opinion

TheaforesaidauditedfinancialResultswillbeuploadedonthecompany'swebsitewwwbiofilgroup'netandwillalsobeavailableonthe
websites of the Sto.t 

"*.t "rgi. 
ir-. .,un *.br"iniir..o. "na 

ufi'n!"indi' com for the benefit of shareholders and investors

The figures ofthe previous period / year have been re-stated/ re-grouped / re-arranged/ reclassified and / or recasted wherever found

necessary.

The statement of Assets & Liabilities as at March 31,Ioz|is annexed with the results along with the statement of cash FIow'

FOR BIOFIL CHEMICALS AND PHARMACEUTICALS LJry
Dare;30/OS/2025
PIace : Indore

\-"@
KETAN SHAH

WHOLE TIME
( DIN: 08818212)
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BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED

CIN NO. L24233MPI9B5 PLCOO2709

Regdoff:|1./L2,Sector:E.SanwerRoad,IndustrialArea,Indore(M'P.)452015zddttL 7o. /{a r\e6u vrrr

Email ld:bcplcompliance@gmail.com Phone No.0731-2426778,27230L6-17 Website: www'biofilgroup'net

Date :

Place :

segmentwise Revenue, Results and capital Employed for year ended 31st March 2025

30-05-2025

Indore

FOR BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED

WHOLE TIME DIRECTOR
(DIN: 08818212)

Amount in

Pharma Division

Net sales/Income From OPerations

Results (Profit)(+)/ Loss ('
before tax and interest

ent Profit Before Tax

lnterest Income

Other Unallocable Income net of

Prolit Before Tax

Pharma Division

Chemical Division

Total Capital EmPloYed (Segment

Assets-Segment Liabilities)

Total Capital EmPloYed (Segment
Assets-Segment Liabilities)
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BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED

clN No. 124233MP1985P1C002709

Regd Off: 11/12, SectorrE' Sanwer Road, ltrdustrial Area, Indore (M'P') 452015

Emailld:bcplcompliance@gmall.com PhoneNo,OTSl-2426718,2723016.17Website:www.biolilSroup.net

FOR BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITEDDate:30-05-2025
Place: INDoRE

TAN SHAH

WHOLE TIME DIRECTOR
( DIN: 08818212)

Audited statement of assets & liabilities as at 31'03-2025

Sr Particulars
As at3U03/2025 Asar3llO3l2O24

Audited Audited

834.48 862.43

al nthpr Intrnsihle
'fl Intaneible Assets under development
sl Biolosical Assets other than bearer plants

hl Financial Assets:

i. Investments
ii. Trade receivables

iii. Loans
Others (to be specifiedl

I Deferred tax assets [netl
I other Non- Current Assets 6.21 5.09

iub-total - Non-current assets 840.68 467.57

Current assets

al lnventories 334.7+ 25+.97

lbl Financial Assets:

fil Investment
'iil Trade receivables 3,831.50 3,302.97

fiiil Cash and cash equivalents 13.25 9.26

I Bank balances other than [iiil above 12.28 279.09

vl Loans
vil Others Ito be specified)

cl Current Tax Assest [Netl
fdl Other Currents Assets 64.79 s4.53

- Current assets 4,255.36 3,840.76

TOTAL . ASSETS 5,096.04 4,704.27

EOUITY AND LIABILITIES
1 Eoritv

il Equity Share Capital
-t,627.38 1,627.38

'iil Other Eouitv 250.74 L92.90

iub-total- Equity 7,878.76 1,820.28

Liabilities
Non-current Liabilities :

r. Financial Liabilities
il Borrowings

Ll Lease Liabilities
fiil Trade Pavable

[aJ total outstandirg dues of micro enterprises and small

enterprises: and

ib) total outstanding dues of creditors other than micro

:nterfrises and small Enterprises.

[iiiJ other Financial Liabilities (other than those specified ir
ir.- rhl 16 hA <np.ifiFdl

b. Provisiotrs
rred tax liabilities [net) 33.12 35.54

l. other Non-current Liabilities

iub.total - Non-current liabilities 1,917,28 1,855.82

liabilities
l. Financial Liabilities
fil Borrowinss 47.73 43.89

ia') Lease Liabilities
ii1 Trrde Pavahles

(a) total outstanding dues ofmicro enterprises

and small enterprises; and

(b) total outstanding dues ofcreditors other

than micro enterprises and small Enterprises.
3,098.78 2,755.+9

iii)other Financial Liabilities [other than those specified

tcm (C 1'l

b. Other Current Liabilities 77.46 29.O7

21.00 2+.O0

d. Current Tax Liabilities (Nell}

Sub-total - Current liabilities 3,1a4.77 z,a'z.4s

TOTAL . EQUITY AND LIABILITIES 5,096,04 4,70A,27

hM

ASSETS

1

Prnnertv. Plant & EouiDment
fhl arnit2l work in Prosress
f.l Inwp<iment Prnnertv
fdl Goodwill

tn

B
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BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED

CIN NO, L24233MP19B5PLCOO2709

*eattd 7a* itt. Regd Off: 11/12, Sector-'E'Sanwer Road, Industrial Area, lndore (M.P.)

Email ld:bcplcompliance@gmail.com Phone No.0737-2426778,2723016-17 Website: www.biofilgroup.net

Date;30/OS/2025
Place: INDORE

FOR BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED

KETAN SHAH

WHOLE TIME DIRECTOR
(DIN: 08818212)

Statement of cash flows for the year ended 31st March 2025
Amount in Lakhs

Sr No. Particulars
For the year ended

March 31,2025
For the year ended

March31,2O24

A)

B)

c)

Audited Audited
Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash used in operating activities
Depreciation of property, plant and equipment
Finance cost
Impact of Gratuity considered in 0CI

Net (gain)/ loss on derivative contracts on account of Ind AS adiustments

Provision for doubtful advances/debts
Working capital adiustments
(lncrease)/ Decrease in Inventory

flncrease)/ Decrease in Trade Receivable, Current

flncreasel/ Decrease in Trade Receivable, Non Current
(lncreaseJ/ Decrease in other current assets
(lncrease]/ Decrease in other non current assets

(lncreaseJ/ Decrease in other financial assets, current
(lncreaseJ/ Decrease in other financial assets, non-current
Increase/ (DecreaseJ in trade payables- Current
lncrease/ (Decrease) in trade payables- Non-Current
Increase/ (Decrease) in other financial liabilities- current
lncrease/ (Decrease) in other financial liabilities- Non-current
Increase/ (DecreaseJ in other liabilities

lCash generated from operations

lTax Expenses
lCurrent tax
lD"f".."d tr*
lAdturt."nt oft"x relating to earlier periods

73.62 I

000 |

37.s6 |

3.69

2.10
tr1.36

0.00
(7e.77)

(s2B.se)
0.00

(e.66)
(7.12)
0.00
0.00

343.29
0.00

(17.21)
0.00

(s.43)
(L74.53)

(21.001

3.13
0.04

86.s3 
I

0.00 I

I

39.94 
|

4.15 l

1g.27

149.83

0.00
(133.63)

(L2s2.64)
0.00
5.51
0.00

0.00
0.00

1490.50
0.00

(3.26)
0.00

(1.33)
254.9A

(24.00J

4.79
r0.40.l

Net cash flows from oDerating activities I A ) (L92.36'l 239.37

Cash flow from investing activities
Payment for purchase and construction of property, plant and equipment
Proceeds from sale of property, plant and equipment

flncrease)/ Decrease in other bank balances

Interest received

(10.01)
0.00
0.00

0.00

(2.2e)

0.00
0.00

0.00

Net cash flows from investing activities ( B ) (10.01 (L29\)

Cash flow from financing activities
lncrease/(decrease) in Borrowings
Deemed Investment by Holding Company

Finance cost

3.24
0.00

(3.6e1

(8.341

0.00
(4.1s)

Net cash flows from financing activities ( C ) t0.45) (12.49

Net increase / (decrease) in cash and cash equiva[ents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

{202.82)
22A.35

25.53

224.59
3.76

7.7R?S

Increase /[Decrease) in cash and cash equivalents (2O2.Bz 224.59

*"u



BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED
(ll N : t,24233 M P 1 985 PLC0027 09

Registered 0ffice: ltl1.Z,sector E Sanwer Road, tndore-452015 (M.P,)

T el. 07 3 1. -27 2301' 6; Emai I i d- bcpl compliance @ gmai l'com;

Website- www.b i o fil gro up. n eU F ax 07 3 1. -27 23 0 1'7

Dated: 3Oth May,2025

'f o,

The Secretary (DCS/ComPliance),
Corporate Relationship Department,
IISE Limited
Phiroze ieeieebhoy Towerrs, I)alal Street, Nlunrbai-

1tg0!9_1

Subiect: Submission of declaration regarding unmodified opinion of the Auditors on Annual

Audited Financial Results of the company ror ttre year ended 31't March, 2o25 as per second

proviso to Regulation 33(3)(d) of SEBI (LODR) Regulations '2015'

REFERT:NCE: Biofil Chemicals and pharmaceuticals Limited (BSE Scrip Code: 524396; NSE

Symbol: BIOFILCIIEM; ISIN: INE829A01014)

Dcal Sir/Madam,
DECLARATION

pursuanr to Regulation 33[3][d) of SEBI (Listing obligations and Disclosure Requirements)

Regulations ,ZO1S,as amended from time to iitn", the undersigned do hereby declare that in the Audit

Reporr accompanying the Annual Financial Results of BIoFIL cHEMICALS AND PHARMACEUTICALS

LIMITED for the iinancial year ended on 3l't March, 2025, lhe Statutory Auditor, Maheshwari &

Gupta, Charterecl Accountants (lnclore), did not express any modified opinion/audit qualif,ication or

otlicr rcservalion and accorciingly, the Statement on Impact of Audit Qualifications is not required to be

given.

Further, aforesaid cleclaration shall also be submitted in XBRL mode in lntegrated Filing Financials

within prescribed time limit.

you are r.equestecl to please consider and take ttn recorcl the same.

'l'harrking Yott,

Yorrrs faithfully

I

FOB BIOFIL CHEMICALS AND PHARMACEUTICALS LIMITED
ls\*trffi

Ketan Shah [Whole Time DirectorJ

DIN:08818212

Pawan Singh RajPut

CFO

Mrs. Gayatri Padiyar (Audit Committee Chairman)

DIN: 10260173

Maheshwat'i & Gupta (Auditor ol the company)

Chartered Accountants
FRN:006179C
CA Sunil Maheshwari
Partner
Membe,rship number: 403346

)

To,
The Secretary [Listing/Compliance),
National Stock Exchange of India Limited,
Exchange Plaza, C-L, Block G, Bandra Kurla

Complex, Mumbai - 400051

s-

I\^F
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MAHESHWARI & GUPTA
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Statement of Audited Standalone Financial Results

for the Quarter and Year ended March 3L,2025 of Biofil Chemicals and Pharmaceuticals
Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Biofil Chemicals and Pharmaceuticals Limited
Indore (M.P.)

Opinion

We have audited the accompanying quarterly and year to date standalone financial results of
M/s Biofil Chemicals and Pharmaceuticals Limited ("The Company") for the quarter ended

March 31, 2025 and the year to date results for the period April L, 2024 to March 31, 2025,

attached herewith, being submitted by the Company pursuant to the requirement of Regulation

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as

amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Listed Regulations in this regard;

and

ii, give a true and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting standards ("lnd AS") and other accounting Principles

generally accepted in India; of the net profit and other comprehensive Income and other

financial information for the Quarter ended March 3t,2025 as well as the year to date

results for the period from April L,2024 to March 31,2025.

Basis for Opinion

We copducted our audit in accordance with the Standards on Auditing [SAs) specified under

section 143(10) of the Companies Act, 2013 [the Act). Our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone

Financial Results" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

372 -37 4, MANAS BHAWAN Extn., 1L / 2 R.N.T. Marg, Indore-45 2 0 0 1 [M. P.J

, ph.: (0731) 40507 60,E-mail: maheshwariguptalT53@gmail.com..camn992@gmail.com
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MAHESHWARI & GUPTA
CHARTERED ACCOUNTANTS

INDIA

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have

been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'lnterim Financial Reporting' prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and

in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

0ur objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatemen! whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material i{, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsi

372-374, MANAS BHAWAN Extn., \L / 2 R.N.T. Marg, Indore-45 2 0 0 1 (M' P'i
Ph.: (0731) 4050760, E-mail: maheshwariguptalT53@gmail.com. camng92@gmail'com



MAHESHWARI & GUPTA
CHARTERED ACCOUNTANTS

IND

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 and 52 of the Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

. Perform procedures in accordance with the circular issued by SEBI under Regulation 33[B)

of the Listing Regulations, to the extent applicable.

We communicate with those charged with governance regarding, anlong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our in
and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31,2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 3t,2025 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,

which were subject to a limited review by us, as required under the Listing Regulations.

Place: Indore
Date: 30tt'May,2025
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For Maheshwari & Gupta
Chartered Accoun
FRN:006179Q.
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