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Dater2z.05.2020

due to the market

Shubham Daliya
On-line Surveillancae
BSE Limited,
Phiroze f eejeebhoy Towers
Dalal Street
Mumbai- 400001

Piyush Tanna
Chief Manager,
Surveillance
The National Stock Exchange of India Ltd
Exchange Plaza, BKC, Bandra (E)
Mumbai- 400051.

Sub: - Clarification on Movement in Price.

With reference to your email L/SURV/ONL/PVINI/2020-202I/2046 dated 22"d May 2020
and letter No NSE/CM/Surveillance/9463 dated 2Lst May 2020 in relation to significant
increase in price of Equiry Shares of our Company listed on your good Exchange. We hereby
confirm and ensure that there are no material development/event occurring in our Company
which will have significant impact on price of Equity shares of our Company.

We believe that the increase in the price/ volume may be purely
conditions and absolutely market driven.

Further we would like to submit that Company is engaged in the business of manufacturing of
pharmaceuticals and Indore unit has not been affected due to COVID 1-9 pandemic and is
bontinuously taking out its operations during lockdown.

We are always committed to comply with all the requirements of SEBI [Listing Obligations
and Disclosure RequirementsJ Regulations, 2015, ad would like to ensure you that in future
and when any announcement / disclosure may be required as per Regulation 30 of the SEBI
[L0DR ) Regulations, 2015 shall be disclosed to Exchange immediately.

Thanking You,

Yours Faithfully,

ai

Managing Director
DrN 000028819


