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Robustbookings, positive
biz outlook propel DLF

RAM PRASAD SAHU
Mumbai, 21 May

Shares of DLF, the country’s largest
listed real estate company, surged
2.8 per cent to ¥775 on Tuesday,
buoyed by robust bookings in the
March quarter and a positive busi-
ness outlook. The momentum is
expected to continue, driven by
new launches and rapid absorp-
tion in the residential segment,
which should translate into higher
cash flows.

The company’s commercial
assets are also poised for growth,
with additions to its leasing port-
folio likely to boost rental income.
Given the promising prospects
across both its residential and
annuity businesses, brokerages
have maintained a “buy” rating on
thestock.

DLF reported bookings of over
2,000 crore in Q4FY25 — a 39 per
cent year-on-year (Y-0-Y) increase
— despite the absence of new
launches duringthe quarter. These
figures came in ahead of Street
expectations.

For the full year, bookings stood
at 21,200 crore, up 43 per cent
year-on-year (Y-o-Y) and well above
the company’s guidance 0fX17,000
crore. Notably, nearly two-thirds of
this was contributed by the ultra-
luxury project, The Dahlias, which
brought ¥13,700 crore in bookings
— including 1,900 crore in Q4
alone. Analysts at JM Financial
Research, led by Sumit Kumar,
noted that DLF surprised the Street
by monetising 40 per cent of The
Dahlias’ inventory value over just
two quarters, despite ultra-luxury
projects typically being slower to
sell due to higher ticket sizes.

Looking ahead, DLF has a
robust launch pipeline of ¥73,900
crore across 29 million square feet
toberolled out over the next twoto
three years.

ForFY26, the company hasseta
booking target of ¥17,200 crore but
aims to maintain a run-rate of
320,000-22,000 crore, supported
by strong demand for well-priced,
Grade-A inventory.
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Collections, including rentals,
were strong at 33,270 crore in
Q4FY25, up 51 per cent year-on-
year (Y-o-Y) and 7 per cent
sequentially.

ForFY2s, collections rose 36 per
cent to 11,770 crore, while operat-
ingcash flow nearly doubled, rising
96 per cent Y-0-Y to 5,900 crore.
This performance helped the com-
pany strengthen its net cash posi-
tion to 6,850 crore as of March
2025, up from 1,550 crore a year
earlier and 4,500 crore in
December 2024.

According to Biplab Debbarma

and Tanishk Khinvasra of Antique
Stock Broking, DLF’s residential
arm has receivables of ¥29,300
crore against an expected cost of
19,000 crore —indicating surplus
cash flows of around 310,000 crore
over the next three years. The com-
pany also holds unsold inventory
worth 22,600 crore, providing
further visibility for sustained cash
generation. The residential seg-
ment alone is expected to generate
over<6,000 crore in annual surplus
cash flows in the coming years.

Given DLF’s land bank, strong
liquidity position, and established
brand in the NCR region, broker-
agesremain optimistic of the stock.
Antique Stock Broking has reiter-
ated a “buy” rating with a target
price 0f¥933.

On the commercial real estate
front, the office rentals were at
31,000 crore and were up 11 per
centY-o-Y while rentals at the retail
level were 3220 crore.

The total rentals for FY25 were
up 10 per cent at ¥4,750 crore. The
full year occupancy was at 94 per
centup 100 basis points Y-0-Y, with
its non-SEZ portfolio almost full,
registering an occupancy of 98 per
cent while the SEZ assets recorded
an occupancy of 88 per cent.

The rental business saw 20 per
cent Y-o-Y growth in profits in
FY2025 while commissioning
another 2 mn square feet office
block at Gurgaon, taking the oper-
ational annuity portfolio to 45 mil-
lion square feet.

Kotak  Research  remains
enthused by the strong showing
acrossboth business segmentsand
hasassigned a “buy” ratingwithan
unchanged target of ¥1,020.

JM Financial Research expects
the rental business to deliver 11 per
cent annually over FY26-28 to
36,500 crore aided by ramp-up of
Downtown Gurugram (Block 4)
alongwith the completion of Tower
3,Chennai, and Mall of India, Guru-
gram (total 3.7 million square feet),
The realty major remains the pre-
ferred pick of the brokerage in the
real estate space with a target price
of1,000.
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No.

1. Total revenue from operations

2. Net Profit/(Loss) for the period before tax

(before Exceptional and/or Extraordinary items)

3. Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

4. Net Profit/(Loss) for the period after tax

(after Exceptional and/or Extraordinary items)

5. Total Comprehensive Income / (Loss) for the period

[Comprising Profit/ (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

6. Paid up Equity Share Capital (Face Value

of Rs. 2 /- per share)

7. Other Equity

8. Eamings per share (Face Value of Rs. 2/-

per share)
1. Basic and Diluted
Notes:
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COPING WITH HIGH MEDICAL COSTS

Go for recharge feature,
supplement base policy
with asuper top-up

HIMALI PATEL

Future Generali India Insurance
haslaunched ‘Health Unlimited’,
an insurance plan that offers
unlimited coverage once in a life-
time. ICICI Lombard had earlier
introduced a similar offering —
Elevate (with the Infinite Care
add-on). While this benefit is sig-
nificant, policyholders should
ensure their plan includes addi-
tional features that can help
them cope with steep medical

Nikhil Kamdar, appointed
actuary, Digit Insurance, high-
lights the financial strain critical
illnesses can cause.

Athree-member family
should consider a floater policy
with at least ¥15 lakh sum
insured, going up to ¥35lakh
based on affordability. Siddharth
Singhal, head - health insur-
ance, Policybazaar, recommends
abase plan of %10 lakh combined
with asuper top-up of ¥90 lakh.

many resets are allowed per year
and whether they apply to
related or unrelated illnesses,”
says Shilpa Arora, chief operat-
ing officer and co-founder, Insur-
ance Samadhan. The plan
should ideally allow multiple
recharges, and this amount
should be available to the same
family member who had fallen ill
earlier. “Review policy details for
conditions such as waiting
periods or exclusions,” says
Kamdar. Customers should be
mindful of a few limitations.
“The reset benefit is not appli-
cable on the first claim, does not
support overseas claims, and the
unused reset benefit lapses at the
end of the year,” says Deshmukh.

per31lakh of coverage drops
from 2,700 tojust 3524, says
Singhal. Kamdar advises con-
firming that the bonus comes
without extra premium. He sug-
gests opting for a percentage-
based bonus (not a fixed
amount), so that the bonus you
get grows in tandem with the
base sum insured. Goyal
recommends plans that offera
high annual bonus and warns
against those that reduce the
bonus afteraclaim.

Arora cautions against prod-
ucts where the bonus is capped
too low to be meaningful. Desh-
mukh informs the bonus benefit
isavailable only if the policy is
renewed within the grace period.

Buy
This rider increases the sum
insured without a proportionate
rise in premium. “A 10 lakh plan
with a7x bonus can grow toX70
lakhin five years, while the cost

Tips for cost-effective
coverage

= Buy health insurance early to

top-up
Super top-ups cover costs
beyond an amount called the
deductible, which could be met
by apersonal base plan or
employer-provided policy.
“Unlike traditional top-up
plans, which apply the deduct-
ible to each hospitalisation indi-
vidually, the super top-up
applies the deductible onan
aggregate basis across all claims

inflation. Go forrecharge feature secure broad coverage (with within the policy year,” says
Recharge (or reset/refill) allows zero or few exclusions) at a Deshmukh.
Buy insured i of thesum lower premium Arorasuggests aligning the

Families living in metro cities
should opt for a higher sum
insured. “Health care costs in
Indiaare rising sharply, driven
by an annual medical inflation
rate of 14 per cent. Moreover, the
cost of advanced treatments is
also high and increasing,” says
Priya Deshmukh, head - health
products, operations and ser-
vices, ICICI Lombard.

insured after it is exhausted. “Itis
very useful when the base sum
insured gets exhausted, as it
ensures continued coverage for
subsequent hospitalisations,”
says Ramit Goyal, chief distribu-
tion officer, Future Generali
India Insurance.

It helps deal with multiple
hospitalisations within a year.
“Before purchasing, check how

= Renew policies on time to
retain cumulative bonuses
and waiting-period waivers

= Opt for multi-year policies
and network hospitals to get
premium discounts

= Use wellness programmes
and regular health check ups
to potentially lower
premiums

deductible with the base plan’s
sum insured, and choosinga
policy with broad coverage that
covers pre-existing conditions
after awaiting period.

Goyal suggests buying a
plan with no sublimits, one that
does not have long waiting
periods, and one whose policy
terms are similar to those of the
base plan.

Thinking of a partial EPF withdrawal? A ready reckoner

‘When an unexpected financial
crunch hits, be it a medical

® Home purchase
 Home loan repayment

® Your Aadhaar is linked with
your mobile number for OTP

® Verify KYC details
® Enter last four digits of bank

emergency, ahouse repair, or @ Unemployment (after one authentication account. Click verify’ to

urgent educational expenses, month of beingjobless) confirm

your employee provident fund  Natural calamities or How to apply for EPF partial ® Select ‘proceed for online claim’

can offer timely relief. pandemic-related hardship withdrawal online ® Choose ‘PF Advance (Form-31)’
e Visit the EPFO member portal from the drop-down

‘Who can withdraw partial PF Pre-requisites: Goto https://unifiedportal- o Select the purpose of

andwhen? ® UAN (Universal Account mem.epfindia.gov.in/membe- withdrawal. Upload documents

© Medical treatment of self or Number) is active rinterface if prompted

dependents ® KYC details (Aadhaar, PAN, ® Login with your UAN o Enter the withdrawal amount

® Higher education or marriage bankaccount) are linked and  Navigate to ‘Online Services and your address

of self/children/siblings verified on the EPFO portal click on claim (Form-31,19 &10C) © Submit the claim

Read full report here: mybs.in/2en4sgo

BLACK ROSE INDUSTRIES LIMITED

Regd. Off.: 145/A, Mittal Tower, Nariman Point, Mumbai - 400 021 + Tel.: +91 22 4333 7200+ Fax: +91 22 2287 3022

COMPILED BY AMIT KUMAR

Corporate Identity No. U40109PB2010SGC033813, E-mail: «Website: *CIN: L17120MH1990PLC054828
Websie: winw pspeln, Mobile No. 96461-10914 EXTRACT OF STANDALONE AND CONSOL RESULTS FOR MARCH, 2025 Figures € in Lakhs except EPS
E-mail: se-hg-ggssip-ropar@pspelin Standalone Consolidated
st Particulars QuarterEnded QuarterEnded YearEnded  YearEnded QuarterEnded QuarterEnded YearEnded  YearEnded
- No- 31032025 31032024 31032025 31032024 31032025 31032024 31032025  31-03-2024
Dy Chief Engineer/ Headquarter (Procurement Cell-3) GGSSTP, Roopnagar invites (AUDTED,  (AUDTED)  (AUDTED)  (AUDTED)  (AUDUED)  (AUDITED)  (AUDITED)  (AUDITED)
Press Tender for Repair of Bush bearing of ID Fan Motor and PA Fan 1 Totalincome from operations 820237 820253 3373412 2811740 828894 1153564 3912035 3804167
2 Net Profit/(Loss) for the period before Tax,
For detailed NIT & Tender specifications please refer to PSPCL website www.pspcl.in Exceptional and/or Extraordinary items 794.55 71047 342354 274877 804.00 764.34 2859.05 2,857.82
from 21.05.2025 from 05:00 PM onwards; 3 NetProfi(Loss) fr he period before Tax
| ; (after Exceptional and/or Extraordinary items) 760.19 71047 3,398.18 274877 778.64 76434 2,833.69 2,857.62
Note: Corrigendum & addendum, if any will be published online at PSPCL website 4 Net Profit(Loss) for the period after Tax
wwwpsp.in. (after Exceptional and/or Extraordinary tems) 571.80 52776 265896 204270 s81.24 56057 20047 212287
5 Total Comprehensive Income for the period
76155/12/425412023/44699 RTP 52125 B e
and Other Comprehensive Income (afer ax)] 57193 5066 265093 205435 se2.68 51024 213046 207404
6  Equity Share Capital 510.00 510.00 510.00 510.00 510.00 510.00 510.00 510.00
7 Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of
previous year 1475488 1344705 1477597 13997.00
8  Eaming Per Share (of% 1/- each)
(for continuing and discontinued operations)
Basic: 112 103 521 401 114 112 4 416
Diluted: 112 1.03 5.21 4.01 114 112 an 4.16
Notes:
1. b fthe detailed results for the q v BSEL SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
2. Re. 0.50 p¢ e. FY 2024-25,
has been fixed as 26th May 2025.
3. Re. 0.55 per equity Re. 0.10 per equ (ie., 85% of for FY
202425, subject o the approval of the members a the ensuing AGM.
B a. lower by Rs. 564, R. Chemicals Co. Lid.,
(Rs. in lakhs) Japan was not considered whil preparing the consolidated accounts, as per accounting rules.
E 5. The full format of the Standalone and Consolidated financial results are available on the Stock Exchange website www.bseindia.com and on the Company's website
Quarter Ended Year Ended (URL: r_pdf/NAWRD_1 r_the_Quarter_and_Year_ended_31st_March_2025.pdf).
The b d by the QR Code ided bels
31.03.2025 31.12.2024 31.03.2024 31.03.2025  31.03.2024 ‘e same can be accessed by scanning the QR Code provided below:
Audited Unaudited Audited Audited Audited
For and on behalf of the Board of Directors
Ambarish Daga
17,904.28 12,504.25 23,526.22 7172322 8541842 Place: Mumbai Whole-Time Director
Date: 20th May, 2025 (DIN: 07125212)
(618.93) (637.16) (271.91) (116342) 15060
(618.93) (637.16) (271.91) (1163.42) 15060
(439.82) (270.20) (132.81) (609.36) 228.48
(440.79) (269.96) (123.53) (609.19) 235.16
700.92 709.92 700.92 709.92 700.92
. - - 1669639  17,305.58
(1.24) (0.76) (0.37) (1.72) 0.64

1. The above Audited Financial Results have been reviewed and recommended for approval by the Audit Committee to the Board of Directors of the

Company and have been approved by the Board of Directors of the Company at their respective meetings held on May 21, 2025.

2. The Company has only one reportable business segment i.¢ Iron & Steel and allied products. Accordingly, separate segment information as per

IndAS 108 are not applicable

3. The figures of the quarter ended March 31, 2025 and the quarter ended March 31, 2024 are the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures upto the third quarter of respective financial years which were

subjecttolimited review.

4. Figures of the previous q

necessary.

have been ged, re-g

ped and recasted to conform to current period classification, whereever

5. The Mini Blast Furnace "MBF" at our Durgapur plant was shut down from February 6th, 2025 to April 19th, 2025 for rectification work on the MBF
and its accessories. The MBF resumed operations on April 20th, 2025

6. The above results of the Company are available on the Company's website - www.kicmetaliks.com and also on BSE's website -

By Order of the Board
For K1 C Metaliks Limited

www.bseindia.com

Date : May 21, 2025
Place: Kolkata

Sd/-

Radhey Shyam Jalan
Chairman and Managing Director

DIN : 00578800








