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Robustbookings,positive
bizoutlookpropelDLF
RAM PRAsAd sAHu
Mumbai, 21May

SharesofDLF,thecountry’s largest
listed real estate company, surged
2.8 per cent to ~775 on Tuesday,
buoyed by robust bookings in the
March quarter and a positive busi-
ness outlook. The momentum is
expected to continue, driven by
new launches and rapid absorp-
tion in the residential segment,
whichshouldtranslate intohigher
cash flows.

The company’s commercial
assets are also poised for growth,
with additions to its leasing port-
folio likely to boost rental income.
Given the promising prospects
across both its residential and
annuity businesses, brokerages
have maintained a “buy” rating on
the stock.

DLF reported bookings of over
~2,000 crore in Q4FY25 — a 39 per
cent year-on-year (Y-o-Y) increase
— despite the absence of new
launchesduringthequarter.These
figures came in ahead of Street
expectations.

Forthefullyear,bookingsstood
at ~21,200 crore, up 43 per cent
year-on-year(Y-o-Y)andwellabove
thecompany’sguidanceof~17,000
crore.Notably,nearlytwo-thirdsof
this was contributed by the ultra-
luxury project, The Dahlias, which
brought ~13,700 crore in bookings
— including ~1,900 crore in Q4
alone. Analysts at JM Financial
Research, led by Sumit Kumar,
notedthatDLFsurprisedtheStreet
by monetising 40 per cent of The
Dahlias’ inventory value over just
two quarters, despite ultra-luxury
projects typically being slower to
sell due to higher ticket sizes.

Looking ahead, DLF has a
robust launch pipeline of ~73,900
crore across 29 million square feet
toberolledoutover thenext twoto
three years.

ForFY26, thecompanyhasseta
booking target of ~17,200 crore but
aims to maintain a run-rate of
~20,000–22,000 crore, supported
by strong demand for well-priced,
Grade-A inventory.

Collections, including rentals,
were strong at ~3,270 crore in
Q4FY25, up 51 per cent year-on-
year (Y-o-Y) and 7 per cent
sequentially.

ForFY25,collectionsrose36per
cent to ~11,770 crore, while operat-
ingcashflownearlydoubled,rising
96 per cent Y-o-Y to ~5,900 crore.
Thisperformancehelpedthecom-
pany strengthen its net cash posi-
tion to ~6,850 crore as of March
2025, up from ~1,550 crore a year
earlier and ~4,500 crore in
December 2024.

According to Biplab Debbarma

and Tanishk Khinvasra of Antique
Stock Broking, DLF’s residential
arm has receivables of ~29,300
crore against an expected cost of
~19,000crore—indicatingsurplus
cash flows of around ~10,000 crore
overthenextthreeyears.Thecom-
pany also holds unsold inventory
worth ~22,600 crore, providing
furthervisibilityforsustainedcash
generation. The residential seg-
ment alone is expected to generate
over~6,000croreinannualsurplus
cash flows in the coming years.

Given DLF’s land bank, strong
liquidity position, and established
brand in the NCR region, broker-
agesremainoptimisticofthestock.
Antique Stock Broking has reiter-
ated a “buy” rating with a target
price of ~933.

On the commercial real estate
front, the office rentals were at
~1,000 crore and were up 11 per
centY-o-Ywhilerentalsattheretail
level were ~220 crore.

The total rentals for FY25 were
up 10 per cent at ~4,750 crore. The
full year occupancy was at 94 per
centup100basispointsY-o-Y,with
its non-SEZ portfolio almost full,
registering an occupancy of 98 per
cent while the SEZ assets recorded
an occupancy of 88 per cent.

The rental business saw 20 per
cent Y-o-Y growth in profits in
FY2025 while commissioning
another 2 mn square feet office
block at Gurgaon, taking the oper-
ational annuity portfolio to 45 mil-
lion square feet.

Kotak Research remains
enthused by the strong showing
acrossbothbusinesssegmentsand
hasassigneda“buy”ratingwithan
unchanged target of ~1,020.

JM Financial Research expects
the rental business to deliver 11 per
cent annually over FY26-28 to
~6,500 crore aided by ramp-up of
Downtown Gurugram (Block 4)
alongwiththecompletionofTower
3,Chennai,andMallofIndia,Guru-
gram (total 3.7 million square feet),
The realty major remains the pre-
ferred pick of the brokerage in the
real estate space with a target price
of ~1,000.

HIMALIPATEL

FutureGenerali India Insurance
has launched ‘HealthUnlimited’,
an insuranceplanthatoffers
unlimitedcoverageonce ina life-
time. ICICILombardhadearlier
introducedasimilaroffering—
Elevate (withtheInfiniteCare
add-on).While thisbenefit issig-
nificant,policyholdersshould
ensuretheirplanincludesaddi-
tional features thatcanhelp
themcopewithsteepmedical
inflation.

Buyadequatesuminsured
Families living inmetrocities
shouldopt forahighersum
insured.“Healthcarecosts in
Indiaarerisingsharply,driven
byanannualmedical inflation
rateof 14percent.Moreover, the
costofadvancedtreatments is
alsohighandincreasing,”says
PriyaDeshmukh,head–health
products,operationsandser-
vices, ICICILombard.

NikhilKamdar,appointed
actuary,Digit Insurance,high-
lights thefinancial straincritical
illnessescancause.

Athree-member family
shouldconsiderafloaterpolicy
withat least~15 lakhsum
insured,goingupto~35 lakh
basedonaffordability.Siddharth
Singhal,head–health insur-
ance,Policybazaar, recommends
abaseplanof~10 lakhcombined
withasuper top-upof~90lakh.

Goforrechargefeature
Recharge (or reset/refill)allows
reinstatementof thesum
insuredafter it isexhausted.“It is
veryusefulwhenthebasesum
insuredgetsexhausted,as it
ensurescontinuedcoveragefor
subsequenthospitalisations,”
saysRamitGoyal, chiefdistribu-
tionofficer,FutureGenerali
India Insurance.

Ithelpsdealwithmultiple
hospitalisationswithinayear.
“Beforepurchasing,checkhow

manyresetsareallowedperyear
andwhether theyapply to
relatedorunrelated illnesses,”
saysShilpaArora,chiefoperat-
ingofficerandco-founder, Insur-
anceSamadhan.Theplan
should ideallyallowmultiple
recharges,andthisamount
shouldbeavailable to thesame
familymemberwhohadfallen ill
earlier. “Reviewpolicydetails for
conditionssuchaswaiting
periodsorexclusions,”says
Kamdar.Customersshouldbe
mindfulofa fewlimitations.
“Theresetbenefit isnotappli-
cableonthefirstclaim,doesnot
supportoverseasclaims,andthe
unusedresetbenefit lapsesat the
endof theyear,” saysDeshmukh.

Buycumulativebonusrider
Thisrider increases thesum
insuredwithoutaproportionate
rise inpremium.“A~10lakhplan
witha7xbonuscangrowto~70
lakhinfiveyears,while thecost

per~1 lakhofcoveragedrops
from~2,700to just~524,”says
Singhal.Kamdaradvisescon-
firmingthat thebonuscomes
withoutextrapremium.Hesug-
gestsoptingforapercentage-
basedbonus (notafixed
amount), so that thebonusyou
getgrows intandemwiththe
basesuminsured.Goyal
recommendsplansthatoffera
highannualbonusandwarns
against thosethat reducethe
bonusafteraclaim.

Aroracautionsagainstprod-
uctswherethebonus iscapped
too lowtobemeaningful.Desh-
mukhinformsthebonusbenefit
isavailableonly if thepolicy is
renewedwithinthegraceperiod.

Addsupertop-up
Super top-upscovercosts
beyondanamountcalledthe
deductible,whichcouldbemet
byapersonalbaseplanor
employer-providedpolicy.

“Unlike traditional top-up
plans,whichapplythededuct-
ible toeachhospitalisationindi-
vidually, thesuper top-up
applies thedeductibleonan
aggregatebasisacrossall claims
withinthepolicyyear,” says
Deshmukh.

Arorasuggestsaligningthe
deductiblewiththebaseplan’s
suminsured,andchoosinga
policywithbroadcoveragethat
coverspre-existingconditions
afterawaitingperiod.

Goyal suggests buying a
plan with no sublimits, one that
does not have long waiting
periods, and one whose policy
terms are similar to those of the
base plan.

Whenanunexpectedfinancial
crunchhits,be itamedical
emergency,ahouserepair,or
urgenteducationalexpenses,
youremployeeprovident fund
canoffer timelyrelief.

WhocanwithdrawpartialPF
andwhen?
lMedical treatmentofselfor
dependents
lHighereducationormarriage
ofself/children/siblings

lHomepurchase
lHomeloanrepayment
lUnemployment (afterone
monthofbeing jobless)
lNaturalcalamitiesor
pandemic-relatedhardship

Pre-requisites:
lUAN(UniversalAccount
Number) isactive
lKYCdetails (Aadhaar,PAN,
bankaccount)are linkedand
verifiedontheEPFOportal

lYourAadhaar is linkedwith
yourmobilenumber forOTP
authentication

HowtoapplyforEPFpartial
withdrawalonline
lVisit theEPFOmemberportal
Gotohttps://unifiedportal-
mem.epfindia.gov.in/membe-
rinterface
lLoginwithyourUAN
lNavigate to ‘OnlineServices’
clickonclaim(Form-31, 19&10C)

lVerifyKYCdetails
lEnter last four digits of bank
account. Click ‘verify’ to
confirm
lSelect ‘proceedforonlineclaim’
lChoose ‘PFAdvance(Form-31)’
fromthedrop-down
lSelect thepurposeof
withdrawal.Uploaddocuments
ifprompted
l Enter thewithdrawalamount
andyouraddress
lSubmit theclaim

Thinking of a partial EPFwithdrawal? A ready reckoner
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Gofor recharge feature,
supplementbasepolicy
withasuper top-up

CopingwithhighmediCal Costs

your
money

Readfull reporthere:mybs.in/2en4sgo Compiled by Amit KumAr

tips for cost-effective
coverage
Buy health insurance early ton
secure broad coverage (with
zero or few exclusions) at a
lower premium
Renew policies on time ton
retain cumulative bonuses
and waiting-period waivers
Opt for multi-year policiesn
and network hospitals to get
premium discounts
Use wellness programmesn
and regular health check ups
to potentially lower
premiums
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Brick by brick

Sl.
No.

Particulars

Quarter Ended

I. Basic and Diluted

(Rs. in lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

K I C METALIKS LIMITED

CIN: L01409WB1986PLC041169

Year Ended

1. Total revenue from operations

Net Profit/(Loss) for the period before tax
(before Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

2.

3.

Paid up Equity Share Capital (Face Value
of Rs. 2 /- per share)

Earnings per share (Face Value of Rs. 2/-
per share)

4.

5.

7.

6.

Net Profit/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

Other Equity

8.

Date : May 21, 2025

Place: Kolkata

Notes:

By Order of the Board
For K I C Metaliks Limited

Sd/-
Radhey Shyam Jalan

Chairman and Managing Director

DIN : 00578800

Audited AuditedAuditedAuditedUnaudited

- - -

Regd. Office : Om Tower, 32 , J.L. Nehru Road, 3rd Floor,

Room No. 304, Kolkata - 700071; E-mail id : info@kicmetaliks.com

Tel. : 033-35173005, Website : www. kicmetaliks.com

31.03.2025 31.12.2024 31.03.202431.03.2024 31.03.2025

17,904.28

(618.93)

(618.93)

(439.82)

(440.79)

709.92

12,504.25

(637.16)

(637.16)

(270.20)

(269.96)

709.92

23,526.22

(271.91)

(271.91)

(132.81)

(123.53)

709.92

71,723.22

(1,163.42)

(1,163.42)

(609.36)

(609.19)

709.92

16,696.39

85,418.42

150.60

150.60

228.48

235.16

709.92

17,305.58

(1.24) (0.76) (0.37) (1.72) 0.64

1. The aboveAudited Financial Results have been reviewed and recommended for approval by theAudit Committee to the Board of Directors of the
Company and have been approved by theBoard ofDirectors of theCompany at their respectivemeetings held on May21, 2025.

2. The Company has only one reportable business segment i.e Iron & Steel and allied products. Accordingly, separate segment information as per
IndAS108are not applicable.

3. The figures of the quarter ended March 31, 2025 and the quarter ended March 31, 2024 are the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year to date figures upto the third quarter of respective financial years which were
subject to limited review.

4. Figures of the previous quarter/year have been re-arranged, re-grouped and recasted to conform to current period classification, whereever
necessary.

5. TheMini Blast Furnace "MBF" at our Durgapur plant was shut down from February 6th, 2025 toApril 19th, 2025 for rectification work on theMBF
and its accessories. TheMBF resumedoperations onApril 20th, 2025.

6. The above results of the Company are available on the Company's website - www.kicmetaliks.com and also on BSE's website -
www.bseindia.com

Total Comprehensive Income / (Loss) for the period
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

Place: Mumbai
Date: 20th May, 2025

For and on behalf of the Board of Directors
Ambarish Daga
Whole-Time Director
(DIN: 07125212)

1 Total income from operations 8,242.37 8,292.53 33,734.12 28,117.10 8,288.94 11,535.64 39,120.35 38,041.67
2 Net Profit/(Loss) for the period before Tax,

Exceptional and/or Extraordinary items 794.55 710.17 3,423.54 2,748.77 804.00 764.34 2,859.05 2,857.82
3 Net Profit/(Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) 769.19 710.17 3,398.18 2,748.77 778.64 764.34 2,833.69 2,857.82
4 Net Profit/(Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) 571.80 527.76 2,658.96 2,042.70 581.24 569.57 2,094.47 2,122.87
5 Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 571.93 533.66 2,659.33 2,054.35 582.68 540.24 2,130.46 2,074.04

6 Equity Share Capital 510.00 510.00 510.00 510.00 510.00 510.00 510.00 510.00
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
previous year 14,754.88 13,447.05 14,775.97 13,997.00

8 Earning Per Share (of ` 1/- each)
(for continuing and discontinued operations)
Basic: 1.12 1.03 5.21 4.01 1.14 1.12 4.11 4.16
Diluted: 1.12 1.03 5.21 4.01 1.14 1.12 4.11 4.16

EXTRACTOF STANDALONEANDCONSOLIDATEDAUDITED FINANCIAL RESULTS FOR THE QUARTER ANDYEAR ENDED 31STMARCH, 2025

BLACK ROSE INDUSTRIES LIMITED

Regd. Off.: 145/A, Mittal Tower, Nariman Point, Mumbai - 400 021 • Tel.: +91 22 4333 7200 • Fax: +91 22 2287 3022
E-mail: investor@blackrosechemicals.com • Website: www.blackrosechemicals.com • CIN: L17120MH1990PLC054828

Figures ` in Lakhs except EPS

Particulars
Sl.
No.

QuarterEnded
31-03-2024
(AUDITED)

Year Ended
31-03-2025
(AUDITED)

Year Ended
31-03-2024
(AUDITED)

QuarterEnded
31-03-2025
(AUDITED)

Standalone Consolidated
QuarterEnded

31-03-2025
(AUDITED)

QuarterEnded
31-03-2024
(AUDITED)

Year Ended
31-03-2025
(AUDITED)

Year Ended
31-03-2024
(AUDITED)

Notes:
1. The above is an extract of the detailed Standalone and Consolidated financial results for the quarter and year ended 31st March, 2025 filed with BSE Limited under Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015
2. The Board has declared an interim dividend of Re. 0.50 per equity share (i.e., 50% of the paid-up equity share capital) for FY 2024-25. The record date for the payment of the interim dividend

has been fixed as 26th May 2025.
3. The Board has also recommended a final dividend of Re. 0.55 per equity share and a special dividend of Re. 0.10 per equity share (i.e., 65% of the paid-up equity share capital) for FY

2024-25, subject to the approval of the members at the ensuing AGM.
4. The consolidated net profit for the year ended 31st March 2025 was lower by Rs. 564.49 lakhs compared to the standalone profit, as the dividend received from B.R. Chemicals Co. Ltd.,

Japan was not considered while preparing the consolidated accounts, as per accounting rules.
5. The full format of the Standalone and Consolidated financial results are available on the Stock Exchange website www.bseindia.com and on the Company’s website

www.blackrosechemicals.com. (URL: https://www.blackrosechemicals.com/api/uploads/inverstor_pdf/N4WRD_1747809240For_the_Quarter_and_Year_ended_31st_March_2025.pdf).
The same can be accessed by scanning the QR Code provided below:

Regd. Office: PSEB Head Office, The Mall Patiala- 147001
Corporate Identity No. U40109PB2010SGC033813,
Website: www.pspcl.in, Mobile No. 96461-10914

E-mail: se-hq-ggsstp-ropar@pspcl.in
Press (Open) Tender Enq. No. 621/P-3/EMP-W-13012 Dated: 21-05-2025
Dy Chief Engineer/ Headquarter (Procurement Cell-3) GGSSTP, Roopnagar invites
Press Tender for Repair of Bush bearing of ID Fan Motor and PA Fan.

For detailed NIT & Tender specifications please refer to PSPCL website www.pspcl.in
from 21.05.2025 from 05:00 PM onwards.

Note: Corrigendum & addendum, if any will be published online at PSPCL website
www.pspcl.in.
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or emall ordar@bamall.com 

Business Standard 
Insight Out 

•• •• -

PunJa b State Power Corporation L1m1tcd 

~®.t Oswal Greentech Limited 
CIN: l.2'112PB1111PLCD310N __,_ Carpol'MII OffiOII : 7" Fklar. Anlriklh Bhawan. 22, KMb.Jrbl. Gandhi Marg, N8W Delhi-11()001 
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" · 

(Amount In' Lakh) 
Btllnd■lan• 

Pwt:lculars -·- YearEncllld 
31.03.2029 11.12.2024 31.03.2024 31.DJ.2925 )1.03.2024 
•••-'llodl IUnaud .. cO ....,dtt.dl ....,dllod) •••--di 

Total lncomefrom0p91l111or,1 1,983..43 1,531.78 2,5'5.01 6,595.7$ 5,560.09 
NlltProll/(Lou)fcrthaperlc,dfyNr(beforetax) (33.80) {40.96) 477.72 982.16 1,052.67 
Net Prnlt/(Lou) for the period/year allar tax (81.27} 53.30 334.48 853.21 637.18 
Total Compnihenaive income for the period/year 
(ccmpr1elng pro1'lt/{IDN)forthe per1od/yeal'(afterta) md 0th• 
compreheruiiwt income (after taxB 73.87 86.20 368.85 1,058.05 661.83 
Paid UJI Equity SAIi.re capital 
( Face Yalue oft101- NCh) ~.680.92 25,680.92 25,680.92 25,680.92 25,680.92 
Olher equity (IPClludlng revaluation l'9Ml'VN) N lhown In the 
Audial Balance Shaet 2,24,318.55 2,23,262.50 
Basic and Diluted Eamin111 per snare 
(FaceValueof f101-Ndl) (0.02) 0.02 0.13 0.33 0.25 

Note:-The llboYe is an exlrllcl af the delailed bmlll af the Quarterly and YNr ended Standalone Audil9c:I Financial ruulls filed with the 
stoc:keXDhaR9NuncklrRagulatl0n 33oftt'I SEBI (Ll■ang Obllgatlons and Dlsolosure Requirements), Raguldona, 201S. Thefull formatrA 
the Financial raaultll are available an the stDck exchansie website www.bNlndlLCGm and www.nulndlLCOIII and also an the 
Company"s weball•www.--arNM.com. FlgLnS for Ii• qlarters endecl 31• Much 2025 and 31~ March 2024 ar9 lhe baandng 
figures between audited lgLRS for the full llnancial ye.- and the n=viewed year to dale figures uptc the third quarter of the respective 
financialyeare. 

I I 

ForOsWIII Onenlsch Llmltisd 
SCHQRCOCI• od/-
fortMcom,:,I• Anl KuinarBllallll 

0..:- 21.05.2025 flnaacllllruult CEO and ...... 119 DIF9dor 
Plaoa:• MIW Dalhl DIN: ODll75SS 

Regd. OfRce : Near Jain Colony, VIJay lnder Nagar, Daba RNd, Ludhlana-141 003 (Punjab) 
Contact: 0161-2544231; webalte: www.oswalgreena.com; Emall ID: nwal@oswalgreena.com 

•• •• - •• •• - •• •• 
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