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Rolls-Royce unveils
road map for India

PRESS TRUST OF INDIA
New Delhi, 12 February

Aday after meeting Prime Min-
ister Narendra Modi, Rolls-
Royce CEO Tufan Erginbilgic
on Thursday unveiled a stra-
tegic road map to scale up the
company’s Indian operations
across defence, energy and civil
aviation domains including
plansto co-develop an aero-en-
gine for India’s next-generation
combat jets with full intellec-
tual property transfer.

Under the initiative, Rolls
Royce is looking at more than
doubling the size of its work-
force to approximately 10,000
people in India and a 10-fold
increase in local supply chain
sourcing with along-term goal
to position the country as a
global hub for its high-tech
manufacturing.

“As we grow our participa-
tion in programmes across
India's defence, aviation and
energy sectors, we will expand
our ecosystem in India, as we
have done successfully in other
countries,” Erginbilgic said.

Besides meeting the Prime
Minister, Erginbilgic also held
separate talks with National
Security Advisor Ajit Doval
and Commerce Minister
Piyush Goyal.

“We welcome Rolls-Royce’s
enthusiasm towards scalingup

its activities in India and part-
nering with our innovative and
dynamic youth,” Modi said on
social media last night.

The leading aero-engine
maker has been focusing on
making India its third ‘home
market’ outside of the UK in line
with its strategy to unlock the
full potential of opportunities in
development of jet engine, naval
propulsion, land systems and
advanced engineering.

“Our ambitions for India
are built on the strong founda-
tions of our decades-long pres-
ence in the country, our
growing footprint, our deep in-
dustry partnerships, and our
competitively ~ advantaged
technologies,” the Rolls-Royce
CEOsaid.

“We are determined to
partner India on its Atmanirb-
har journey, by developing
indigenous propulsion ca-

pabilities, providing sustained
power to critical infrastructure
and industry, and expanding
local manufacluring for global
supply chains.” Among the
major defence projects, Rolls-
Royce has been eyeing to de-
velop a next-generation aero
engine in India as a priority to
power the combat jets that New
Delhi will produce under the
Advanced Medium Combat Air-
craft (AMCA) programme.

Rolls-Royce with the UK
government, has offered to co-
develop a 120 kN class combat
jet engine core that could be
India's fastest route to an in-
digenous next-generation en-
gine. The co-development will
provide full technology
transfer with IP (intellectual
property) ownership for India,
supported by a dedicated de-
sign complex and manufactur-
ing capabilities.

IDfy raises X476 cr to fund acquisitions

AJINKYA KAWALE
Mumbai, 12 February

Risk and identity infrastruc-
ture platform IDfy has raised
476 crore in a Series F fund-
ing round led by Neo Asset
Management and existing in-
vestors to fund the company’s
inorganic grov

The freshly raised capital
will be deployed towards ac-

quisitions and expanding
presence in key international
markets, said Ashok Hariha-
ran, cofounder and chief
executive officer, ID!

The funding round was a
mix of primary and second-
ary, with existing investors
such as Blume Ventures,
Analog Capital, Elev8, India-
MART, and Kae Capital, par-
ticipating in the round.

Backers such as Trans-
Union, Dream Incubator, early
angel investors and existing and
previous employees were part of
the secondary in this round.

“We are not looking at it
purely from just revenue...
but) how would it integrate
into our products and how
would those products funda-
mentally get enhanced,” Hari-
haran told Business Standard.

Mahindra LMM bets big on e-rickshaws
as Udo launch aims next EV growth phase

SOHINI DAS
Mumbai, 12 February

Mahindra Last Mile Mobility (LMM) is sh-
arpening its focus on the fast-evolving e-
rickshaw and electric three-wheeler
market, with the launch of its new electric
autorickshaw, Mahindra Udo, marking a
step in the company’s growth strategy.
Positioned as a mass-market prod-
uct, the Udo ties in with LMM’s belief
that headroom exists in last-mile elec-
trification, driven largely by the conver-
sion of vehicles running on the
internal-combustion engine (ICE) into
electric vehicles (EVs), and the erick-
shaw segment becoming formalised.

Suman Mishra, managing director
and chief executive officer, Mahindra
LMM, said erickshaws had more than a
60 per cent share in the market for elec-

tric vehicles. This made the segment a

natural growth engine for organised
manufacturers

original equipment
(OEMs), Mishra said.

LMM expects the electrification rate
among three-wheelers to rise to 55-60 per

Suman Mishra, MD & CEO,
Mahindra Last Mile Mobility, said
e-rickshaws had over a 60 per cent
share in the market for EVs

“That indicates significant head-
room for growth, which will come pri-
marily from ICE-to-EV conversion,”
Mishra said. This transition, she noted,
is shaping product strategy, including

range, improved driveability and more
features than existing offers.

Range anxiety remains one of the
biggest adoption barriers, especially for
cargo and passenger operators.

“Once you cross the 200-km mark,
the psychology changes,” Mishra said.

“Even if customers use 150 km, they
still feel comfortable knowing there is
sufficient reserve.”

Contrary to popular perception,
Mishra said EV adoption in this category
was not limited to metros. “These ve-
hicles do not require fancy charging in-
frastructure. Shared parking and home
charging make EV adoption easier in
semi-urban and rural areas,” she said.

With no immediate capacity con-
straints and a new battery plant at Za-
heerabad (Telangana) capable of scaling
up t0200,000 vehicles annually, LMM is
positioning itself to ride the next phase
of growth in erickshaws and electric
three-wheelers — starting with the Udo.

“As the largest commercial EV
player in the country, with over 300,000
EVs on the road, we believe this product

As

mobility in India,” Mishra said.

In the erickshaw space, LMM sees an
additional structural shift underway —
from lead-acid batteries to lithium-ion.

“This category has traditionally been
lead-acid-based, but it is now steadily
transitioning towards lithium-ion bat-
teries,” Mishra said, pointing to regula-
tory notifications mandating higher
manufacturing standards and lithium-
ion adoption over the next two years.

A faster charging time of four to five
hours and improved reliability are ac-
celerating this shift, even as the seg-
ment remains fragmented with many
unorganised players.

regulatory enforcement

strengthens, Mishra expects greater for-
malisation. “As the category becomes
more organised, it will open up oppor-
tunities to introduce better and more re-
liable products,” she said. At a strategic
level, LMM plans to grow its overall vol-
umes sixfold by 2030 and electrify at
least 50 per cent of its portfolio.

LMM sells a range of electric ve-
hicles, including the Treo portfolio, Zor

cent by 2030 from 35 per cent at present.  the launch of the Udo with a higher truly represents the future of last-mile Grand and e-Alfa.
India 2nd-largest active installed Xiaomi holds

basc of smartphones globally

SURAJEET DAS GUPTA
New Delhi, 12 February

India has the second-largest ac-
tive installed base of smart-
phones in the world, behind only
China, according to a yet-to-be-
released Counterpoint Research
report based on 2025 data.

The country has an active
installed base of over 740 mil-
lion smartphones — more
than half of its population of
1.45 billion.

Unlike shipment data, the
active installed base reflects
device longevity, user reten-
tion, and ecosystem loyalty,
capturing the cumulative im-
pact of years of sales combined
with longer replacement cycles
in mature markets.

India accounts for 14 per
cent of the global installed base
of smartphones. China re-
mains at the top with a 19 per
cent share, translating into
around 1,005 million devices.
The total global active installed
base of smartphones in 2025 is
pegged at 5,285 million.

InIndia, the average smart-
phone retention period cur-
rently stands at 42 months,
slightly lower than the global
average of 47 months.

In terms of brand leader-
ship, the company with the lar-
gest active installed base in
India is Chinese smartphone
maker Xiaomi. This comes de-
spite the company having lost
market share in recent years as
itshifted from its original strat-

egy of affordable, high-volume
devicestoagreater focus onthe
premium segment.

A senior Counterpoint
executive said Xiaomi’s older
Redmi and Note series are still
widely in use, having had
long shelf lives before
users upgraded.

Xiaomi’s installed base also
includes Poco, positioned as a
budget-to-mid-range  brand
targeting young, tech-savvy
consumers, which helped
maintain volumes.

Globally, Xiaomi has the
third-largest active installed
base of smartphones. Only two
brands — Apple Inc and Sam-
sung — have crossed the 1 bil-
lion mark. Together, they
control 44 per cent of the global

active installed base, with Apple
accounting for one in every four
active smartphones worldwide.

Eight brands have active in-
stalled bases exceeding 200
million units globally: Apple,
Samsung, Xiaomi, Oppo (in-
cluding OnePlus), Vivo, Honor,
Transsion (which includes
Tecno, Itel, and Infinix), and

= Second-largest active
smartphone base globally
after China, at 740 million

= Accounts for 14% of
global active smartphone
base in 2025

= Xjaomi has largest active
installed base in India

® Indians retain smartphones
for an average of 42
months, below global aver-
age of 47 months

Huawei. Collectively, these
brands control over 80 per cent
of the global smartphone in-
stalled base.

Three other brands — Mo-
torola, Realme, and Google —
remain below the 200 million
mark, though Motorola and
Realme are close to reaching
that milestone.
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{Amount In T Lakh) MICROFIN CIN No.: L85180MH1982PLC008228
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www.nseindia.com and on the website of NSDL (agency for providing the Remote e-veting facility) i.e, www.evoting.nedl.com.
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igures ¥ in Lakhs except EPS|

website www.bseindia.com an
L9QLD_1770893144For_the_Quarter_ended_31st_December, 2025.pdf). The same can be accessed by scanning the QR Code provided below:
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Place: Mumbai
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Company's website www.

of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. The fullformat of

financial
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For and on behalf of the Board of Directors

(DIN: 07125212)
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i 594.06 79455 176208 342354 50408 79455 178208 286037
o] R ey o poriod before Tax on (Saturday, March 14, 2026), Remats e-Voling will be blocked by NSDL Immediately thareafter and will not be allowed beyond the
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fom continuing operations 594.06 79455 178203 339818 594.06 70455 178203 2,835.01 i
4| Nt Prfi(Loss) for he perod before Tax 2028, shall cact their vote slectronically.
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from discontinued operations. (0.89) (26.55) (6.59) (1.32) The Board of Director hua CSF ing Company ty, SEP & Cochin es the
5 ‘N?“ Fvgm. (Lolss) ’f”:s‘ peEN?d al\:rTax‘ , Serutinizer for conducting the Posta! Ballot anly through the remote e-voting process and for ummmzlng the vutes cast tharein, ina
after Excoptional and/or Extraordinary fems
from confiting operations 4078 s2i2| 101 265896 44078 so212 130801 200579 falr and mannor. Tha will submit the report tn tha Chalrman or @ person authorised by him. The last dets of
6| Net Profit(Loss) for the period after Tax #-voting, |.e., Saturday, March 14, 2028 shall be the date on which the resolution would be deemed to have been paseed, |f approved
(alter Exceptional and/or Extraordinary ftems) by the requisite mejority.
rom discontinued operations (089) (@1.81) (©59) (1:32) -
7| Total Gomprehensive Income for the period
[Comprising Profit(Loss) for the period (after tax) The results of the Postal Ballot will be announced by the Ghalrman or Company Secretary, or any other person authorlsed by the
. End Olhsehr Cargwe‘helnsws Income (after tax)] ;‘:g gg gs‘lg gg ‘g?g ;g 22?3 gg g?ﬁ i; gfg gg ‘g?g gg 2‘; ?g ;g Chairman in writing, on or bafore 5.00 pm (IST) on March 18, 2028. The results declared along with the Serutinizer's report shall be
ity Share Capita
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as shown in the Audited Balance Sheet of Stock Exchange of Indla Limited at www.nesindla.com as well as the Compeny Webslts at wiww.muthootmicrofin.com,
previous year 1475488 1477597
A 5::"5‘0"3“:3'"5;:‘: V*:";"‘s/) each) In case of eny querlas, you may refer tha Frequently Asked Questions (FAQs) for Sharahiolders end a-voting user manual for
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Diluted 086 1.16) 256 521 086 116 256 an Pallavi Mhetre, Senior Manager at evoting @nadl.com
11 Eaming Per Share (of ¥ 1/- each)
(for discontinued operations)
Basic: - (0.00)| (0.04) (001) (0.00) By order of the Board of Directors
Diluted: - - | - (0.00)| (0.04) (0.01) (0.00)
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For MUTHOOT MICROFIN LIMITED

Neethu Ajey
Prace: Kochl Chief Compliance Officer
: and Comparty Secreta,
Dated: : 13.02.2028 Membership No. mazr;






