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Subject: Outcome of the meeting of Board of Directors of Oswal Greentech limited held on 
November 04, 2025 

Dear Sir/ Madam, 

In compliance with regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements}, Regulations, 2015 ("Listing Regulations"), we wish to inform that the Board 
of Directors in their meeting held today i.e . November 04, 2025 have, inter alia, considered, 
approved and taken on record the un-audited financial results for the quarter and half year 
ended September 30, 2025. 

It is further informed that the unaudited financial results of the company for the quarter and 
half year ended September 30, 2025 have been reviewed by the Audit Committee in its 
meeting held on Tuesday, November 04, 2025 and based on its recommendation, approved 
by the Board of Directors of the Company at their meeting held on Tuesday, November 04, 
2025. 

Accordingly, please find enclosed herewith unaudited financial results for the quarter and half 
year ended September 30, 2025, along with limited review report as submitted by the 
statutory auditors of the Company on the unaudited financial results. (Annexure 1) 

Kindly take the same on record . 

yp anking you, . . 1. ....... 0 
1J')\>-I,~ ~'--~ 

Yours sincerely, -

For Oswal Greentech limited 

Aruna Oswal 
Wholetime Director & Chairperson 
DIN:00988524 
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OSWAL GREENTEC H LI.\I ITED 
Co rporate Office : 7th Floo r , Antriksh Bhawan, 22, Kasturba Gand hi i\•larg, .\lcw Delhi- I 1000 1; C IN: L2-1 112PB l98IPLC031099 

Statement of Unaudited Standa lone Fiirnncia l Res ults for the Qu:irtcr and Half Year ended 30th September, 2025 
Part I (t In Lakhs) 

Quarter Ended Half Year Ended Year Ended 

S. No. Particulars 30.09.2025 30.06.2025 30.09.202 4 30.09.2025 30.9.202~ 31.03.2025 
( l'n audited) (Unaud ited) (Unaudited) (Cnaudited) (Lnaudited) (Audited) 

( I ) (2) (3) (~) (5) (6) (7) (8) 
I Revenue from operations 1.723 49 2,0 1943 1.495 9) 3742.92 3080.55 6595. 76 
II Other income 656.38 740.50 628 03 1396.88 1229. 78 2676. 95 
Ill Tota l Income (1+ 11\ 2,379.87 2, 759,93 2, 123 .95 5,139.80 4,3 10.33 9272.7 1 
IV Exncnscs 

Cost of land, plots, development rights. constructed properties and others 968.38 1.374.54 556.52 2342.9? 1235 .98 3951 .45 
Emnlovce benefits ex l)ense 256.9? J0J .85 425 04 560.77 831.38 1481.85 
Finance Costs 21.95 20.25 30 .27 42.20 43 .32 96.3 1 
Dcureciation and amorti zati on cx l)ensc 7]_75 73 .02 69 .26 146.77 173 .0 I 354.48 
Donation 1.4 5 
Consultancv irncl Drofessional fee 119.66 11 9.66 164. 12 239.32 296.50 521.52 
b.:1Jenses for leases of low value assets 2.47 3.9 1 28.20 6.38 29.66 36. 11 
Rates and Taxes -155 4.48 13.2 1 9 03 27.42 59.9 I 
Contribution towards Corporate Social Resoonsi bilitv 54 .00 54.00 75 .00 
Other ex1Jenses 126. 85 108 .33 334 .92 235 . 18 6 16. 14 17 12.47 
Total Ex nenses (I V) 1,628.53 2,008.04 1,621.54 3,636.57 3,253.4 1 8290,55 

\I Profit/(loss ) before tax (Ill -IV) 75 1.34 75 1.89 502.4 1 1,503.23 1,056.92 982. 16 
VI Tax ex pense for the oeriod / vcar 

Current lax ( lncl udinc earlier vcar tax adjustment ) 23 <1.3 I 119.48 80 .4 2 353 . 79 191.79 102.43 
De ferred Tax (32 5?) (33 .84) 28 . 12 (66.36) 3.95 26 SJ 

VII Prufit /(loss) for the ncriod/vcar fV-VI) 549.55 666.25 393.87 1,2 15.80 86 1.1 8 853.2 I 
VIII Other Comurehcnsivc Income 

Items that wi ll not rcclnssified to orofit or loss 
(i) EC] uity in strument s th rough other comprehensive income (FVTOCI) ( 1. 203 .4 3) 1. 239.05 0.46 35 .62 42.87 13 1.78 

(i i) Remeasurement of defin ed benefit !)] an 5.03 5.03 48.46 10 06 12. 13 20 . 12 

(i ii ) Remeasurement of defined lease liability 50.94 

(iv) Income lax relatin JJ. to these items 
Tot~, ! other comp rehensive income/(loss) (1. 198.40) 1,244.08 48.92 45.68 55.00 202.84 

IX Total com 11rchcnsive incomc/(loss) for the period/year (Vl l+V III) (648 85) 1,9 10.33 442.79 1,261.48 916.18 1056.05 
X Paicl-uu eq ui ty share capital (face va lue of t IOI- each) 25.680.92 25.680.92 25.680 9) 25.680.92 25.680.92 25680 .92 
XI Other Cfluit v (excl uding revaluation reserves) 2243 18.55 
XII Earni ng per share (EPS): (Not annua lised) for the ouarter I 

(al Basic EPS (Rs/Re) 0.21 0.26 0. 16 0.47 0.3 4 0.33 
(bl Di luted El'S (Rs/ Re) 0.2 1 0.26 0. 16 0.47 0.34 0.3 J 

Part II 
UNAU DITED STAN DALONE SEGMENT WISE REVENUE, RESl 'LTS, ASSETS AN D LIAB ILI TIES (t In Lal<hs) 

Qua rter Ended Ha lf Yea r Ended Vear Ended 
S.i\o. Particulars 30.09. 2025 30.06.2025 30.09.202~ 30.09.2025 30.9.2024 31.03.2025 

(Un:11 ,dit cd) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I SeJ?;mcnt Revenue 

(a) Rea l Estate 93 1. 35 1,248.48 748 . 19 2 179.83 1607.22 3.609 02 

(b) In ves tm ent Ac ti vities 631.75 673 .82 604 .82 1305 .57 11 84.6 I 2,570.37 

(c) Unallocated 816.77 837.63 770.94 1654.40 15 18.50 J.093.32 

Total Sc~ment Revenue 2,379.87 2,759.93 2,123.95 5, 139.80 4,310.33 9,272.7 1 

2 Se_gment Result 
Profit/(Loss) before tax and interest from each se}!.mcnt 
(a) Rea l Estate (28 1.1 7) (342 .86) (323 .85) (624.03) (637 . 10) (2,639.70) 

(b) Investment Ac ti vit ies 41 7. 16 497.9) 333 .26 9 15 08 707.69 1,584 13 

(e) Unal located 637 .30 6 17.08 523 .27 1. 254.38 1029.65 2, 134.04 

Less : Finance Cost 21.95 20.25 30 .27 42 .20 43.32 96.3 1 

Profit/(loss) before tax 75 1.34 75 1.89 502.41 1,503.23 1,056.92 982. 16 
Less : Currc111 Tax ( lncl udi111! ea rl ie r vcar tax adjustment ) 234 .3 1 11 9.48 80.42 353 . 79 191.79 I 02.43 

Less: Deferred Tax (32.52) (33.84) 28. 12 (66.36) 3.95 26.52 

Profit/(luss) after Tax 549.55 666.25 393 .87 1,2 15.80 861.18 853.2 1 

3 Segment Assets 
(a)Real Es tate 99.002.39 1.03.979.74 111 938 .85 99002 39 111 938.85 1,05,292.80 

(b) Investment Ac ti vities 1.00. 169.60 96. 172 .27 88898 .88 100 169.60 88898.88 94,94 1. 56 

(e) Unal located 56.5 19.60 56,286.33 54298. I 0 565 19.60 54298. 10 55,497 .50 

Tota I Assets 2,55,691. 59 2,56,438.34 2,55, 135.83 2,55,691.59 2,55, 135.83 2,55, 73 1.86 

~ Segment Liabilities 
(a) Real Esta te 1.3 78.34 1.452 02 1902.48 1378.34 1902.48 2,293.74 

(h) Investment Ac ti vities 447 . 14 484 . 70 688 .07 447 . 14 688 07 8 14. 12 

(e) Una llocated 2.60516 2.59 1. 85 2685 .70 2605 . 16 2685. 70 2.624 .5] 

Tota l Liabil ities ~-~30.64 4,528.57 5,276.25 4,430.64 5,276.25 5,732.39 



Part Ill 

l 'NAUOITEO STA~OALO:"/E STATEME:"/T OF ASSETS .\NO LIABILITIES 

Particulars 

I. ASSETS 

(I) No n-current assets 

(a) Property. Planl & E(] uiprncnt 
(b) In vestment Property 
(c ) Right-of-use assets 
(d) Financi,11 Assets 

(i) In ves tments 
(ii ) Other Financial Assets 

(e) Deferred Tax ,-\ ssets (net) 
(f) Income Ta.x Assets (net) 
(g) Other non-current asse ts 

(2) C urrent assets 

(a) Inve ntori es 
(b) Fi11a111.:ia l Assets 

(i) In ves tments 
(i i) Trade Rece ivables 
(iii ) Cash and cash e(] ui valents 
(iv) Bank Balances other than (iii ) 
(, ) Loa ns 

(vi) Ot her finan cial assets 
(c) Other current asset s 

Tota l Assets 

II . EQU ITY AN O LIABILITIES 

( I) EQUITY 
(a) Equity Share capi tal 
(b) Other eqnity 

LI AB ILITIES 
(2) Non-current liabilities 

(a) Financial Liabilities 
(i) Other fi11a1H:ial liabilities 

(b) Lease liabiliti es 
(c) [> rovisions 

(3) C urrent liabilities 

(a) Financi.il Liabilities 
(i) Tracie Payabl e 
(ii ) Ot her fina11 cial liabi liti es 

(b) Lease liabilities 
(c) Ot her current liabilities 
( d) Provisions 

Total Equity and Liabilities 

(t In Lald1s) 

As at As at 
30.09.2025 J 1.03.202 5 
(l1naudited) (Audited) 

11.590.94 11 .66 1.60 
116.58 11 6.88 
48443 562.25 

16.082 .C,9 10.949.02 
1.272.36 1. 250.45 
1 .. 198 .19 1.33 1.82 

264 . 98 333.77 
78.'197.05 82.897.05 

t ,U9,, u ,.n t ,09, t UZ.84 

19.90908 22.252. 00 

18. 18779 18.365 .27 

175 .94 339.00 
41.8 I 7.8 1 40. 123 . 19 
64.3-19 0] 64.374.0'., 

1.382.93 1.1 26.86 
161 .79 48 .67 

1,45,984.3 7 1,46,629.02 
2,55,69 1.59 2,55,731.86 

25.680.92 25 ,680.92 
2,25.580.03 2,24,3 18.55 
2,5 I ,L:00.~5 2,•~,999A7 

]38 -141.04 
363.28 429.02 
180.28 250 18 
546.94 1,120.24 

31.56 27.59 
86 .85 241.97 

147 .89 150.75 
3,43 1.43 4 005 87 

185 .97 185.97 
3,883.70 4,612 . 15 

2,55,69 1.59 2,55, 73 1.86 



Part I\ ' 

UNA UDITED ST ANDALONE CASH FLOW STATEMENT (~ in hkh) 

Half yea r ended Half year ended 

Part iculars 30.09. 20 25 30.09 .20 24 
(Unaudited] (Unaudited) 

I. CASH FLOWS FROM OPERATI NG ACTIVITI ES 

Profi t before tax 1,50323 1,056.92 

Adjustments for : 

-Depreci ati on and amortization expense 14·6.77 173.0 1 
-Finance costs 42. 20 43.32 

-Inter est i11 co 111 e on fi nancial assets at amorti sed cost at l·: I R (797.88] (832.38) 

-Provisions no longer req uired wri tten back (4-3.'16) ( 1.41) 

-Net gain on fin.:rn cial assets ca r r ied ,1t FVTPL (547.52 ) (3B6.76 ) 

- Discard of assets 8.45 

-Lease inco me (6.75) (6.75 ) 

· Loss/ (proflt) on sale of property, plant and equip 111 ent (0 .07) 
-Prov ision fo r gratuity & leave c11<.:ashm e11t (76. 16) (1,282.87) 6.02 (996.50] 

Operating profit before wo r king ca pital changes and tax 220.36 60.42 

Adjustm ents fo r changes in wo rkin g ca pitc1 I: 

-(lncrease) /Decrec1sc in oth er non-current assets and current assets 4,286.88 6,3B9.23 

-( lncreasc)/ Decrease in in ventori es 2,342.92 1,235.8 1 

-( lncrease)/Dccrease in other current t1nancia l assets ( 1,69'1.62 ) 37,677.44· 

-( lncrcaseJ/ Dccreasc in cu1Tent fina ncial assets 30.85 

-lncrease/(Dccrease) in non-current fi nancia l liabi l it ies (437.67 ) 

-lncrease/(Decrease) in other cur rent fina ncial liabi liti es (1 11.66 ) (222.27) 

-(l ncreasc)/Dccrcase in loans other than inter-co rporate deposits (0 .07) 18.23 

-l ncrease/{D ccrease) in oth er current li abiliti es (571'14) 694.17 

-l ncrease/(Decrease) in Trade Paya bles 3.97 6.20 

3,81 5.3 I ,1s ,029.66 

Cash gener ated from operat ions before tax 4, 035 .67 45,89 0.08 

-Income taxes (payment) / refund (2 85.00) (285.00) (231.85 ] (231.85) 

Net cash from/ (used in) operating activities 3,7 50.67 45,658.23 

II. CASH FLOW FROM INVESTIN G ACTIVITIES 
-Purchase of Property, Plant and l·:quipmcnt (5. 18) (11 .84) 

·Sa le of l'i xed Asset 7.25 

-Sa le of Investm ent in Mutua l Fund s and Commercial Paper 6,725.00 600.00 

-Purchase of Investm ent in Mutua l Funds and Co mmercial Pa per (6,000.00) (7,850.00) 

-Extendi ng of Inter Co rporate Depos its (5.7 2) 

-Repayment of Inter Corporate Deposits 25.00 470.00 

-Purchase of Investment in Equity Shares (5,098.05 ) 

-Movement in Fixed Deposits (2 1.04) (39,065. 13) 

-Lease Inco me Received 6.7 5 6.75 

-Interest received 54 1.82 (3,8 19.25] 6 10.12 (45,245.82) 

Net cas h from / (used in) investing activ ities (3,819.25 ) (45,245.82 ) 

Ill. CASH FLOWS FROM FINAN CING ACTI VITI ES 
-Interest paid 0.90 (1.74) 

-Paym ent of Lease li ab ili ties (95.38) (944-8) ( 104. 15) (105.89) 

Net cash from/ (used in) financing activities (94.48) (10 5. 89) 

Net lncrease/(Decrease) in Cash & Cash Equiva lents (1 +11 +111) (1 63.06) 306.52 

Cash and cash equ iva lents at the begin ning of th e yea r 339.00 515.93 

Cash and cash equivalents at the end of the period 175.94 842.45 

IV . Contl!oneu!s of Cash and cash eguivalents (Refer Note 13 ) 
13a lances w ith ha nks 

-in Cur rent Accoun t 171.1 6 22 1.95 

Cash on hand 4.78 20.50 

Cheques in hand 350.00 

17 ixcd Deposits wllh banks (wi th maturity of 3 months or less) 25 0.00 

Cash and cash equivalents as per Ind AS 7 175 .94 842.45 



The aforesaid unaudited standalone f1nanc1al results for the second (]Uarter and half year ended 30 th September.2025 hm e been re, IC\\•Cd and reeornmencd bv the 

Au{lit Committee and apprO\-ed by the Board of Directors 111 its meet mg held on :'\o,ernbcr ➔. 2025 

The Company contrnues to rccogrnzc Real Estate and l m es1111g ac11, 1t1cs as separate Business Segments 

The abcne Results arc 111 complmncc ,,·,th the lncl 1nn Accounting Standards (lnd-.L\ s) as prescnbcd under Section I 33 or the Companies Act , 20 I J read w ith the 

Cnmpa111es ( lnchan Accou111 111g Standards) Ru les. 2015 (as amended) 

A dispute had arisen relat ing to interest d rnrgcd on Inter Corporate Deposl\s with one of the borTO\\•Crs for the penod relatmg to Cm 1d and subsequem to t i 

In view of the dispute not to the sat1sfac11on of the Company. 11 has decided to contest 11 further at the Hon I l1gh Court of Ne,, Delh i In , 1e,v of th is the Cornpanv 

has not charged any further in terest pending the Judgement of the Hon High Court of 0-1ew Delhi Conseque111ly. the interest income and current assets arc 

understa1ed by Rs 1,071 0 ! lat:s for the qum1er under re\ ie,v 

An arb1trat1on award of Rs 9. 717 00 lacs lrns been passed. 111 the matter of dispute relatmg to Inter Corporate Deposi ts w ith one of the borrowers for the penod 

relating to Co,·1d and subsequent to 1t. 111 t~n·otll" of 1he Company againsl its 101a! cla1111 of Rs 4 7.212 27 lacs resulting 111 shorl fall of Rs :n , ➔ 95 27 lacs The Company 

has cha ll enged such arbitrat 1l>n award. ,vh1ch 1s pend ing for heari ng at Hon High Court of \'e,v Delhi 

Earn rn g per share 1s not annualised for the quarter ended JO June, 2025 and (]uarter and half y 

The !1gu1 es of the pi e, 1ous pet 1ods ha, e been 1c-g1ouped 1 rc-ai rc111ged whe1e, et co11s1deied 11 

Pl,tc<' New Dclht 

D.11e • 04 11.202" 

Rcgcl.Offire: Nca1 .la in Colon~', Vijay lnd rt· :"/agaL Daba Road , Ludhiana-1-ll 003 (Punjab) 

( "ontac l: 016 1· 2544238: website : www.oswalg1·rc11s.ro111: Emai l ID : oswa lr@oswalgrcens.con1 

'(" 

-;£. NEWDELHI E 
~ :::; 

\S\o o~ 
* 

By the orde1· of the boanl 

-fr,u~ 
Anma Oswal 

C hai1verson 

DI N: 00988524 



MEHTA CHOKSHI & SHAH LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Quarterly and Year to date Financial Results 
of Oswal Greentech Limited ('the Company') pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors, 

Oswal Greentech Limited 

1. We have reviewed the accompanying Statement of the Unaudited Financial Results ('the Statement') 

of Oswal Greentech Limited ('the Company') for the quarter ended September 30, 2025 and year to 

date from April 01, 2025 to September 30, 2025, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'), including relevant circulars issued by the SEBI 
from time to time. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed 
under Section 133 of Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, applying analytical and other review 

procedures. A review is limited primarily to inquiries of the Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

( 1) A dispute had arisen relating to interest charged on Inter Corporate Deposits with one of the 

borrowers for the period relating to Covid and subsequent to it. The Company had invoked arbitration 
clause as per the ICD agreement and during the period an arbitration award has been passed which is 

partially in favour of the Company, as stated in para (2) below_,. ~--­

Head Office : 
Maker Bhavan 3,214, 2nd Floor, 
New Marine Lines, Mumbai -4 00 020. 
Tel.:+91 -22-22 05 7309 I 2205 5432 

2208 8743 
Ema il : mcs@camcs .in 

Suburb Office : 

"~0v-..sH,<f & 

-~ ~ ~ ~ ':s:-
~ AAQ-0 0 ~ 
* MUMBAI * 
~ medabad Office : 

1st fl oor, Rustomjee Business 
Rustom jee Acres, Jayawant Sawant 
Road, Dahisar (West), Mumbai 400 068 
Tel.:+91-22-28930503 I 28902326 

Dt,C~ 02-603-604, 6th Floor, Tapes 
Elegance, Lane Opp. to Pratyakshkar 
Bhawan, 8/s. Swaminarayan Temp le. 
Ambawadi, Ahmedabad - 3800 15. 
Tel. : +91-79-26300520 



MEHTA CHOKSHI & SHAH LLP ------·------ CONTINUATION SHEET ..... .. 
CHARTERED ACCO UNTANTS 

In view of the arbitration award not to the satisfaction of the Company, it has decided to contest it 
further at the Hon. High Court of New Delhi. In view of this the Company has not charged any further 

interest pending the judgement of the Hon. High Court of New Delhi. Consequently, the interest 
income and current assets are understated by Rs 1,071.01 lacs for the quarter under review. 

(2) An arbitration award of Rs 9,717.00 lacs has been passed, in the matter of dispute relating to Inter 
Corporate Deposits with one of the borrowers for the period relating to Covid and subsequent to it, in 

favour of the Company against its total claim of Rs 47,212.27 lacs resulting in shortfall of Rs 37,495.27 
lacs. The Company has challenged such arbitration award, which is pending for hearing at Hon. High 
Court of New Delhi. 

Our conclusion is not modified in respect of above matters. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India/ has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

6. The financial results of the Company for the year ended March 31, 2025 were audited by the 

predecessor auditor whose report dated May 21, 2025 had expressed qualified opinion. The financial 
results of the Company for the corresponding quarter ended September 30, 2024 and the corresponding 

period from 1st April 2024 to 30th September 2024 were reviewed by the predecessor auditor whose 

report dated November 8th 2024 had expressed unmodified conclusion. 

7. The financial results of the Company for the three months ended June 30, 2025 were reviewed by the 
predecessor auditor whose report dated August 7t11, 2025 had expressed an unmodified conclusion with 

emphasis of matter. 

Place: New Delhi 

Date: November 04, 2025 

For Mehta Chokshi & Shah LLP 
Chartered Accountants 

FRN: 106201 W/W100598 

~ garwal 
Partner 

M. No.: 170685 

UDIN: 'lS\'7 0f, iSBlv\l\J6' L "2~9 :) 




