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Binani

BRA} BINANI GROUP

16t June, 2022

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block

Bandra Kurla Complex,

Bandra (East)

Mumbai — 400051.

Code: BINANIIND

Dear SirfMadam,

Clarification for Financial Results - BINANIIND

Further to our reply dated 15" June, 2022 and with reference to your email dated 15" June, 20222 in
this connection, we would like to inform you that the Modified Opinion which was submitted to the
exchange alongwith result was duly signed by Mrs.Visalakshi Sridhar who holds the position of
Managing Director, CFO and Company Secretary.

Kindly take the same on record.

Yours faithfully
For Binani Industries Limited

D el o\l A
Visalakshi Sridhar
Managing Director, CFO and Company Secretary
DIN 07325198

Encl:a.a

Binani Industries Limited

CIN: L24117WB1962PLC025584

Corporate Office: Mercantile Chambers, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001, India.

Tel: +91 22 4126 3000/ 01/ 02 | Fax: +91 22 2263 4960 | Email: mumbai@binani.net | www.binaniindustries.com
Registered Office: 37/2, Chinar Park, New Town, Rajarhat Main Road, PO. Hatiara, Kolkata - 700 157. India

Tel: 08100326795 / 08100126796 | Fax: +91 33 4008 8802



Binani

BRA) BINANI GROUP

15t June, 2022

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block

Bandra Kurla Complex,

Bandra (East)

Mumbai — 400051.

Code: BINANIIND

Dear Sir/fMadam,

Clarification for Financial Results - BINANIIND

We refer to your to your email dated 14" June, 2022 in this connection, we would like to inform you
that in the quick result which was submitted to the exchange alongwith modified opinion was duly signed
by Mr. Visalakshi Sridhar, Managing Director , Mr. Sanjib Maity (Audit Committee Chairman) and by
Mr. Abuali Darukhanawala, Statutory Auditor. Letter from the Statutory Auditor is enclosed.

Kindly take the same on record.

Yours faithfully
For Binani Industries Limited

Visalakshi Sridhar
Managing Director, CFO and Company Secretary
DIN 07325198

Encl:a.a

Binani Industries Limited

CIN: L24117WB1962PLC025584

Corporate Office: Mercantile Chambers, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001, India.

Tel: +91 22 4126 3000 /01 /02 | Fax: +91 22 2263 4960 | Email: mumbai@binani.net | www.binaniindustries.com
Registered Office: 37/2, Chinar Park, New Town, Rajarhat Main Road, PO. Hatiara, Kolkata - 700 157. India

Tel: 08100326795 / 08100126796 | Fax: +91 33 4008 8802



V. P. Thacker & Co.

Chartered Accountants 402 Embassy Centre,
Nariman Point,
Mumbai 400 021 INDIA
(22) 6631 1480 Main
(22) 6631 1474 Fax
vptco@vptco.in

The Board of Directors
Binani Industries Limited
Mercantile Chambers,

12 J. N. Heredia Marg,
Ballard Estate,

Mumbai 400 001

Subject: Statement on Impact of Audit Qualifications for the financial year ended March
31, 2022

Respected Sir/Madam,

We are the Statutory Auditors of Binani Industries Limited having its registered office at
Mercantile Chambers, 12 J. N. Heredia Marg, Ballard Estate, Mumbai 400 001. With regard
to the Statement of Impact of Audit Qualifications for Financial year ended March 31, 2022,
we state that the attached documents have been initialed by us as “A” and it does not contain
our stamp.

For V.P. Thacker & Co.
Chartered Accountants

Firm registration No.118696W

_‘?F@ 2 Q\G&Qe

Abuali Darukhanawala
Partner (M. No. 108053)

Mumbai
June 15, 2022



stakenent animpact of Audht Quaiifications (far audit report wich innditied vpinion) submitted alony with Annual Audited

tinaicial Results - Stendalone
Stateinaent op tnpact ob Andit Qualificacions for the Flaanaat Year ended Macch 34, 2020

1See Regulation 1ot the SEDE{ODR) (Ameadiment) Qegubations, 2016
Ry o Lakhy s

‘Audited Figures (as Adjusted Figuras

S Mo Particiday
reported hefure {audited figures aftes
adjusting for adjusting far
| qualitications) qualifications)
|
i
':Tumnver/ Total fni o 02 | Thanees b (iwe Tigures |
HTorat Expendituie 491 | arter adpsting o e
! l.If RCOpUl items 5,127 | S Lol
| I‘T()tal Comprehensive lncorm (76)' QUL BT ARRIBL
;. S| Edrniiigs per share (0.28) | ez anaanbitned iy e
| & Total !\S.SG(S ] 4,272 '..-:lu.u,:u\- N EuIYs
! 7| Total Liabilities T3 236)f M98 nen Reies ) |
' 4100t warth I (8,’664)’ Hind. ez} et
LAy bt Farnonc 1ol 10eanes i (a5 Te1 apus o iane by U g | |

i Audit Qualification (each audit qualification separately)

¥ Detads ot Audit Qualification Qualified opintan teter Basts tar Qualifted Opimon i rhe Aaditod's Report Gn

Duarterly Finanaial Results and Yem to Date Stanancial Results of the Binam industries Limited Parseant o the
Regulation 13 ot the SEBL (Listing Obligations aid Oisctosin o Requuements) Regulations, 2015, Jaced May 30, 2022

b Types of Audit Qualification  Qualitied Opinion 7 Disclasius ot Opinan 5 Adverse Qpunn

Frequency of Qualification
1} Matters stated 1n Audit Report under Disclaimer ot opmnion tor year ended Mairch 31, 2018

W)Matters stated in Audit Report under Adverse Opimon for the year ended March 31, 2019

ii)Matters stated i Audil Report under Qualified opumon for the yeai ended Mairch 31, 2020
iviMatters stated in Audit Report qualified opinion for the year ended Match 31, 2071
For Audit qualification (s) where impact 1s quantified by the Auditor, Management Views

Impact has not been quantified by the Company. Refer notes to
financial resuits

For Audit qualificatlon(s) where impact is not quantified by the Auditor
) Management estimation on impact of audit gualification
Not quantified by the management

[y If inanagement is unable to estimate the impact, reasons tor the same
As described n notes to the Standalone Financial Results

Y] Auditors comments on (1) to (iv) above
Auditor’'s comments are self explainatary in the auditors report

Il Signatories:
7

“

1 CEO /7 Managing Director / Manager .

2 Chaet Sinancial Ofticer

{ Audit Commmttee Chairman d
"
A SEatulary Audvtor

Place Mumbat
Date May 30,2022



Statement on impact of Audit Qualitications (for audit report with modified opinion) submitted alung with Annuail Audited
Financial Results - Consolidated
Statement on impact of Audit Qualifications for the Financial Year ended March 31. 2022
[See Regulation 33 of the SEBI (LODR) (Amendment) Regutations, 2016]

Sr.No. | " Particulars

Turover/ Total Income
'To'tél"i:;)ipenditure

Emunlrmu! items

hl-‘éj a'l‘_(‘lblnhrurls_-ntawu Income

i f;;ﬂ_frnngs per share _
| Total Assets |

|Net worth

vlo oo s wn o

Any other Financial itern(s) {(as felt appropriale l

Adjusted Flg_ureé {auditad f_lgures; after

Audited Figures (as
adjusting for aalifications)

reported before
adjusting for
qualifications) Rs.
lakhs |
Changég—(d-iﬁé Fgﬁres after a;aid-z-;-tih/g'-f'(;r» f
the impact of qualifications has not been
quantified by the Company and hence not

686
814
17,971

17,856 |disclosed Refer ll {d) and (e) below
5688

by the management)

Il Audit Qualification (each audit qualification separately)

A Ditails of Audit Qualificalion 2021

b Typus of Audit Qualification

G Freguency of Quahhcation

d For Audit qualification (s) where impact s
quanlilied by the Auditor Management Views

e For Audit qualification(s) where impact 1s not
(antificd by the Auditor

Manogemeant estimation on impact of audit
quahfication

()] If management is unable to estimate the

Disclaimer Opinion - refer the Audit Report "Basis for Disclaimer Opinion* in the |.
Auditor's Report On Quaterly Financial Results and Consotidated Year to Date Financial
Resuits of the Binani Industnies Limited Pursuant to the Regulation 33 of the SEBI |
(Listingy Obligations and Disclosure Requirements) Regulations, 2015 dated May 30, 2022

Qualined Opinvton / Disckaimer of Opuion / Adverse Opinvion

i) Matters stated in Audit Report under Adverse opinion for year ended March 31 2018

Mallers stated in Audit Report under Adverse Opinion for the year ended March 31
2019

n)htatters stated in Audit Report under Disclaimer of an opinion for the year ended
March 31, 2020

jiijMatters stated in Audit Report under Disclaimer of an apinion for the year ended
March 31, 2021

Impaci has not been quantified by the Company Refer notes to Financial Results

Mot quantified by the management

As described 1n notes to the published Consolidated Financial Resuits

| limpact, reasons for the same

Audiiors comments on {1) or (1) above

(1ti)

It Signatories:

1 GEO-/ Managing Director /Maaager

~——

Aoty

2 Chief Financial Officer

3 Audit Committee Chairman

4 Statutory Auditor

Place Murnba
Date May 30 20722

{ Aucditen 5 comiments are self expiainatory in the auditors report
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Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted along with Annual Audited
Financial Results - Consolidated
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)

Sr. No. Particulars Audited Figures (as | Adjusted Figures (audited figures after
reported hefore adjusting for qualifications)
adjusting for
qualifications) Rs.
lakhs
1 Tumover/ Total Income 686 | Changes to the figures after adjusting for
2 Total Expenditure 814 |the impact of qualifications has not been
3 Exceptional items 17,971 |quantified by the Company and hence not
4 |Total Comprehensive Income 17.856 |disclosed Refer ll (d) and (e) below
5 Eamings per share 56.88
6 Total Assets 9,397
7 Total Liabilities 13,236
8 Net worth (3,839)
9 Any other Financial item(s) (as felt appropriate -
by the management)

Audit Qualification (each audit qualification separately)

Disclaimer Opinion - refer the Audit Report "Basis for Disclaimer Opinion" in the

1 GEO- Managing Director /Manager
2 Chief Financial Officer
3 Audit Committee Chairman

4 Statutory Auditor

Place : Mumbai

Date : May 30, 2022

Al

a. qﬂstafls of Audit Qualification :2021
Auditor’s Report On Quaterly Financial Resuits and Consolidated Year to Date Financial
Results of the Binani Industries Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 dated May 30, 2022
b Types of Audit Qualification Qualified Opinion /- Bisdaimer-of Opinion / Adverse Opinion
¢ [Frequency of Qualification :
i) Matters stated in Audit Report under Adverse opinion for year ended March 31, 2018
ii)Matters stated in Audit Report under Adverse Opinion for the year ended March 31,
2019
iii)Matters stated in Audit Report under Disclaimer of an opinion for the year ended
March 31, 2020
iiijMatters stated in Audit Report under Disclaimer of an opinion for the year ended
March 31, 2021
d For Audit qualification (s) where impact is Impact has not been quantified by the Company. Refer notes to Financial Results
quantified by the Auditor, Management Views
e For Audit qualification(s) where impact is not
quantified by the Auditor
(i) Management estimation on impact of audit Not quantified by the management
qualification
(i) If management is unable to estimate the |As described in notes to the published Consolidated Financial Results
impact, reasons for the same
(i)  |Auditors comments on (i) or (ii) above Auditor's comments are self explainatory in the auditors report
Signatories:

1@4’0‘”




Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted along with Annual Audited

Financfal Results - Standalone
i Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)

(Rs. In Lakhs)
Sr. No. Particulars Audited Figures (as Adjusted Figures
reported before | (audited figures after
adjusting for adjusting for
qualifications) qualifications)

402 | Changes to the figures

1|Turnover/ Total Income

2|Total Expenditure 491 | after adjusting for the
3|Exceptional items 5,127 impact of

4| Total Comprehensive Income (76)| qualifications has not
5|Earnings per share (0.28)| been quantified by the
6|Total Assets 4,272 | Company and hence
71 Total Liabilities 13,236 not disclosed. Refer I
8|Net worth (8.964) (d) and (e) below
9 -

Any other Financial item(s) {as felt appropriate by the management)

Il Audit Qualification (each audit qualification separately)

a. Details of Audit Qualification : Qualified opinion - refer "Basis for Qualified Opinion” in the Auditor’s Report On
Quarterly Financial Results and Year to Date Fianancial Results of the Binani Industries Limited Pursuant to the
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, dated May 30, 2022

b. Types of Audit Qualification : Qualified Opinion / Disclaimer-of-Qpinion-/ Adverse Opinion

C. Frequency of Qualification :
i) Matters stated in Audit Report under Disclaimer of opinion for year ended March 31, 2018

ii)Matters stated in Audit Report under Adverse Opinion for the year ended March 31, 2019
iii)Matters stated in Audit Report under Qualified opinion for the year ended March 31, 2020

iviMatters stated in Audit Report qualified opinion for the vear ended March 31, 2021

d. For Audit qualification (s) where impact is quantified by the Auditor, Management Views
Impact has not been quantified by the Company. Refer notes to
financtal results

e. For Audit qualification(s) where impact is not quantified by the Auditor
(i) Management estimation on impact of audit qualification
Not quantified by the management

{ii) If management is unable to estimate the impact, reasons for the same
As described in notes to the Standalone Financial Results

{iii) Auditors comments on (i) to (iv) above
Auditor's comments are self explainatory in the auditors report

Wl Signatories:

=
- /) C e
1 GEO / Managing Director / Manager =R Q & t)._Q_)

2 Chief Financial Officer

3 Audit Committee Chairman
e N

4 Statutory Auditor
__/k@‘pll— 2

Place : Mumbai
Date : May 30,2022



