
Date: 12th November, 2014

The Vice-President, Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No. -C/l, G Block,
Bandra - Kurla Complex,
Bandra (Ej, Mumbai - 400051
Fax-022-26598237/38

NSE Symbol: BIL/EQ

BHRRTIYR
FASHION

BHARTIYA INTERNATIONAL

LIMITED

38, Sector 44

Gurgaon 122 002
New Delhi Capital Region
India

T +91124 488 8555

F +91124 488 8500

E bhartiya@bhartiya.com

CIN L74899DL1987PLC026607

www.bhartiya.com

The General Manager,
Listing Department,
Bombay Stock Exchange Limited,
Floor 25 Phiroze Jeejeebhoy Tower,
Dalai Street, Mumbai- 400001
Fax - 022-22722037/39/41/61

Scrip Code: 526666

Sub: OUTCOME OF THE BOARD MEETING OF BHARTIYA INTERNATIONAL LIMITED -

SUBMISSION OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30th SEPTEMBER. 2014 ALONG WITH STATUTORY

AUDITORS LIMITED REVIEW REPORT

Dear Sir/Madam,

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith the Un-audited
Financial Results of the Company for the quarter and half year ended 30th September, 2014
as approved by the Board of Directors in their meeting held on Wednesday, 12th November,
2014 along with Statutory Auditors' Limited Review Report.

This is for your record and information.

Thanking you,

Yours sincerely,
For Bharliya Internationar-fctd.

Shilp^i Budhia
(Company Secretary)

End.: a/a
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SUSMIL PODDAR fir: CO.
CHARTERED ACCOUNTANTS

To.

I he Board 01 Directors

Bhartiya International I.id.

We have reviewed the accompanying statement of unaudited financial results of M/s Bhartiya
International Ltd. (the "Company") lor the quarter ended 30thSeptember, 2014, which are included in the
accompanying 'Statement of unaudited results for the quarter and six montlis ended 30th September, 2014
and the statement of assets and liabilities as on that date (the "Statement"), except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have
beei\_rlraced from disclosures made by the management but have neither been reviewed nor been
audited by us. This Statement lias been prepared by the company pursuant to clause 41 of the Listing
Agreement with the Stock Exchange in India, which has been initialed by us for identification purpose.
This statement is the responsibility of the Company's Management and has been approved by the Board
oi Directors/committee o\ Board of Directors at the meeting held on November 12, 2014. Our
responsibility is to issue a report on these financial statements based on our review.

Weconducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by Independent Auditor of the Entity"issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results has not been prepared in accordance with
applicable accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006
as per section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated 13
September 201.3 of the Ministry of Corporate Affairs in respect oi Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place*>New Delhi

Date: 12.11.2014

/

EorSushilPoddar&Co.

FRN-014969N

Chartered Accountants
)

cr

(S. K. Podjiar-}
^Pa-fTner

M. No. 094479

A-84, Street No. 15, Madhu Vihar, Patparganj, Delhi-110092
Phone : 22235713, 43023202 Mobile : 98112-82879, E-mail : spoddarco@yahoo.co.in



SUSHIL PODDAR «* CO.
CHARTERED ACCOUNTANTS

To,
The Board of Directors,

Bhartiya Internationa] Ltd.

We have reviewed the accompanying statement ol Unaudited Consolidated financial results of M/s
Bhartiya International Ltd. Croup comprising M/s Bhartiya International Ltd. (the "Company") its nine
subsidiaries and two associates for the half year oiuW'd 30thSeptember, 2014, prepared by the company
pursuant to clause 41 oi the Iisting Agreement with the Stock Exchange in India, except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been reviewed by
us, This statement is tlu- responsibility oi the Company's Management and has been approved by the
Board of Directors/committee oi Board ol Directors at the meeting held on November 12, 2014. Our
responsibility is to issue a report on these financial statements based ouour review.

Weconducted our review m accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by Independent Auditoroi the Entity"issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review of
interim consolidated financial statement is limited primarily to inquiries of Company personnel
responsible for financial and accounting matters and analytical procedures applied to financial data. It is
substantially less m scope than an Audil conducted in accordance with the generally accepted auditing
standards, the objective of which is expressing an opinion regarding the financial statements as a whole.
We have not performed an audit and accordingly, we do notexpressan audit opinion.

We did not review the financial results of five overseas subsidiaries and one local subsidiary, whose
financial statements reflect the Group's share ol total assets (net) of Rs. 77,18,45,657/- as at September 30,
2014 and the Group's share of total revenues (net) of Rs 68,80,51,985/- for the hall year ended on that date

msidered in the consolidated financial statements. These financial statements have been reviewed by
other auditors whose reports have been furnished to us and our opinion, in so far as it relates to the
amounts included in respectof such subsidiaries, is based solely on the reports of the other auditors.

BasecTon our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement oi Unaudited Consolidated Financial results has not been prepared in
accordance with applicable accounting standards notified under the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 September 2013 oi the Ministry of Corporate Affairs in respect of
Section 133of the Companies Act, 2013 and other recognized accounting practices and policies, and has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: New Delhi

Date: 12.11.2014
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