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Sub.: Disclosure under Regulation 31(4) of the SEBI (substantial Acquisition of Shares
and Takeovers) Regulations, 2011

Dear Sir/Madam,

Pursuant to provision of the Regulation 31(4) of the SEBI (substantial Acquisition of Shares and
Takeovers) Regulations, 2011, we the promoters group hereby declare that we have not made
any encumbrance of shares held in Bhartiya International Limited, directly or indirectly, during
the financial year ended 31st March, 2021 and no shares in Bhartiya International Limited held
by us is encumbered.

Hope you shall find the same in order and request you to take the same on your records.
Thanking you,

Yours Sincerely,

For Bhartiya International Limited

(2 occmtan. B G-J‘:c)

Ramesh Bhatia
Authorised Signatory - Promoter Group
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