
REGISTERED OFFICE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, India 

 
 
Ref.: BIL/SE/2024-25/59 
 
Date:	12th	February,	2025	
 

 
 
 
 
 
 
 
 
 
 

SUB:	INTEGRATED	FILING	FOR	FINANCIAL	RESULTS	(STANDALONE	AND	CONSOLIDATED)	FOR	
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financial results (Standalone and Consolidated) for the quarter and nine months ended                       
31st December, 2024. 
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�SUSHIL PODDAR & CO. 
� CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Un.:tudHcd Qu.irt rly .,nd YcJr to O ,t Fin,1nciJI 
Results of the comp.my pur uant to the Regulation 33 of SEBI (lhtin& Obllg.ition!I .:tnd 01 clo,ur 
Requirements) Regul.1tion , 2015 (.,_ amended) 

To, 
The DoMd of Din>elor 
Dhartiyn lnternationnl Ltd. 

We have review d the . c 01np,1nyl111: slnndnlC1n un,111011 ·ct f n,,ocl I u·•,ull.': of I/ Bh.irtry.1 
lnlcrn.ttional Ltd. (th "Compnny") for th• qunrtcr - 111 .Jc-d l" l) •cl'm ,,. 20'2 I and y ·.ir to d,1! from Aprll 
01, 2024 to DL-ccml,cr 1, 202,l ('the St.Uemcnt'), h •Int; �ubrnltl ·J by th comp,rny puM rn l(l th· 
requirement of Rci;ul.1tion 3J of SEU! (I. tlni; Olilir,,,lioM nn Dl!-.do<iur I cqulr ·m ·n o;) P ·1:ul<1tion�. 
2015 (as nnwnded), incl11tlinr, rd v.rnt circul rs is ucd by lh SEUl (rc,m t m to tim . 

The st.,temcnt.. which is U1c responsibility c,( th comp,iny's m.uwe m n ,ind , pprov,·d t>y th 
Compnny's 80.1rtl of Directors, hJs �n pn:p.u •d In ,1ccord.,ncc: with r o nltion ,incl m••-1�uwnwnt 
principles 1.tld down In lndliln Accounting St.ind tel J.i, lntc:rim Fin ncl I R ·portmi: (In I ,\S I), 
specified under section 13) of lhc Comp.1ni Act, 2013 nnd ot r crountin prlnc,plt'9 , ·n ·t lly 
.tcceptcd in India. Our responsibility is to cxpr � .t conclusion on the ,t,11 •m n b � • on our r •v1 ·w 

We conducted our review of the statement in accord nc with th St.ind rd on R ·vi� En,�l ,-·m•·n 'l 

(SRE) 2-no 'Review of Interim Finilnclill Informillion r •cforrncd by th In cp ndc•nt Au ,tor of th· En 1ty' 
issued by U1e Institute of Chartered Account.in or l11dl,1. Th nd rd rcqulr th<1t w • pl n nd 
perform U,e review lo obtain moder.it -'Ur nee _, to wh ·th ·r th· , ·men I fr • of m ·rt.ii 
misstatement. A review is limited prim.trily to inqulrl . of comp ny •r,onn ·I nd n. lytsc,11 pr •dur • 
applied lo financial dat1 and thus provide lcs ol.nur.inc • U, n n, uult. W • h" v • not P4·rform,·d .in wJ,t 
and accordingly, we do not express an audit opinion. 

Based on our review conducted ns al.,ovc, nothing hil..1 com· to our lt •ntlon th t c,1u t.·'• u to t,.,(i.·v • th t 
the accompanying statement prcp,ucd In ccordancc with th • rl-cognlt on and mt: ,un•m.•n pnn ·1pl • .  
lilid down in applicable Indian Accounting St.111d.ird ('Ind I ') �pc lfied und • r  • ·c  ion IJ1 of 
Companies Act, 2013 il5 amended, read wiU1 rclf'v nl rul " L, u ·d thcrcund ·r 4n oth •r r ·co ;nu: •d 
accounting practices and policit-s, has not disclo.scd th Worm tion requir d to • di.1clo �d m t ·rm, of 
Regulation 33 ofSEBI (Listing Obligations and Dlsclosur R<'qulrcm n�) KcguL1tion:. 2015 (a., m ·nd ·d) 

including the manner in whlch it ls to be di clo cd, or that It cont.tin'! ,my nutcrwl mi Lltl•m ·nt 

for Sushi! Poddar & Co. 
Firm Reg. No. 014969N

CJ,artered Accountants 
( 

(Au rish Rastogi) 
Partner 
Membership No. 095136

UDIN: 25095136BMPYDG1204

Date: 12-02-2025 
Place: Gurugram 

A-84, Street No.15, Madhu Vihar, Patparganj, Delhi-110092
Phone: �3023202 Mobile: 98112-82879, E-mail: spoddarfca@gmail.com, spoddarco@yahoo.co.in 
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BHARTIYA INTERNATIONAL LIMITED 
CJN:L74B99TN1987PLC111744 

REGISTERED OFFICE:-56/7, NALLAMBAl{J{AM VILLAGE (VIA-VANDALUR), 

... -----------·····--·-------~------'TAMIL NADU· 600 048 EMAIL: SHARES@BHAR __ T __ I_Y ___ A ___ .C_O_M _________ _ 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE 
MONTHS ENDED 31 51 DECEMBER, 2024. 

1 Sr, !Particulars 
',,_,~~s-,-,-os-~••-••~ 

! j 

iNo ! 
i I I i • 1Rev~1rne from Op~rations 
i (a) Sale/Income from Operc1tions 

~b) Other Operating Income 
2 Pther Income 
3 lrotal Income (1+2) 
4 !Expenses 

;1) Cost of materials consumed 

))) Purchases of stock-in-trade 

;(') Changes in inventories of finished 
goods, work-in-progress and stock-in­
!trade 
~) Employees benefits expense 

~) Finance Costs 

3112.202 30.09 202'1 31.12.2023 3 2.2024 31.12.2023 31.03.2024 
___ Unaudited .... Unaudited Unaudited Unaudited_ ll!J_fl __ t1qi_~i:I__ Audited 

23426.15 23300.59 17758.52 
........ -----·I-----'--'------"-'--'--'----+-----

65385.73 
_.,,,~,--,,,_, 

51426.59 66094.66 
-- -

-•,-,='~'"""w~,= 

101.85 74-.15 81.65 271.04 212.93 -----+ -------------1------- 265.62 
23528.00 65656.77 51639.52 66360.28 ---- ~.---, _, ·,·~----·-,~-~",~'~" 

8946.89 36647.42 29470.48 36914-.72 

45.86 5.51 46.66 12. ss·-----f---~3 
709.29 310.08 689.85 158.00 (2,200.97) (2,735.30) 

.,, ·---
B93.73 1275.38 1189.92 4021.22 34-56.19 4756.45 

1135.2 1155.99 975.47 3263.64 2875.06 3929.80 
-·--

265.59 260.49 795.79 787.43 1047.56 

6065.28 5558.10 18003.56 14968.66 20045.57 

'oL:il Expenses 23113.56 21715.SJ 17626.23 62936.29 49369.43 63972.23 !i1'.;~~:;:~c:::::::i1:l~l::rnortisation 6621.79 

5 'rofit/ (Loss) before exception ill items ,- 414-.4,·1·----•-----1-----,-------+------l-•--------< 1659.23 213.94- 2720.48 2270.09 2388.05 
nd Tax (3-4-) 

,,~----~ <••=W=•-~• 

6 !Exceptional Items: 
7 Profit/(Loss)before Tax (5-6) 414.44 1659.23 213,94 2720.4-8 2270.09 2388.05 
8 ,rax Expenses 

Ir a) Current Tax --1-4--8-.8-8-+--461.-91-+----1:-6:-::2-.'lc,:8-+--:7:·6·:,-:3·.3:."5:,-----t-----------6,--cl-1-=.o-=2-+---=5:-::-873.-=--8-:-12 

Kb) Deferred Tax 1---2-9-.9-0--....--(-4-4:24).... (60.32) (7,83) 0.89 4-5.63 
1------ -- ------------------------ ----- -------- -- - ---------------1----------------·- ---------!----- ·------------+------1---·-·--· ·-----------------------+--------+------l 
1( c) Prior period Income Tax 

9 ir1:oiit;'(Loss) ft~;:--tiie JJeriod (7--H) .......... , ••• 

10 bther Comprehensive Income 
KA) (i) Items that will not be 
!reclassified to Profit or Loss 
bi) Income tax relating to irems that 
~,;ill not be rccl;issified to profit or loss 
!03) (iJ I terns that will be reclassified to 
!f'rofit or Loss 
~ii) income tax relating to items that 
fiill bc reclassified to profit or loss 
Klther.Comprnhensive Income 

11 fotal.Comprehensive Income for the 
,__ i'erlo<l.£2:jgl __ • --~-.......,~-----,..---
1 ?. l?air1 ·IIP liq1iity Sham f.i!pi1~l (F,,rA 

. Value Rs.10/-per share) . 
13 ~thcr Equity (Reserve) • 
14- tiarning~ per share(ofRs.10j-cach). 

i11ot annualised) . 

. 
235.66 

.. 

4-.92 

( 2 i-) 

----- ---

3.68 

23,9.3,J 

17,7,0.94· 

1241.56 111.78 1964.96 1658.18 1758.60 

2,46 (11.43) 7.38 (34.30) 9.84 

(0.62) 2.87 

1.84· '(8.56) 5.52 c2s:67) 7.36 

1632.51 1765.96 

0.92 iMO ft) Basic '· •• 1:93 :10.17 
tb) Diluted 1.85 ···--9,=9-s--1--o-.-92---·•·••···-rs:·1rr~ ·- • • 13;59 ~-, HTd 

"---'-~-------~---'--'---'-'---'-----.1--------...._ _ _,,;._,,;._,j.;,._,_....,,,.._,,, __ ~ .... --; 

' ~\ 
c:.\ 
s:; 

- ""''-'--'-,-;,,/ ::::;/ 
~~·· 



Notes 

1. The above standalone Unaudited financial results were reviewed and recommended by the Audit Committee 
and subsequently approved by the Board of Directors of the Company at its meeting held on 12th f-ebruary, 
2025. The Slatutory Auditors have carried out a Limited Review orthe above financial results. 

2. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed 
under Section 133 of Companies Act, 2013, and other recognised accounting practices and policies to the 
extent applicable. 

3. The Company operates in a single business Segment -Fashion Apparels and Accessories including 
Intermediaries as per Ind AS 108 -Operating Segment. Accordingly, no further segment disclosures are 
required. 

1·. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post -
employment benefits has been published in the Gazette of India. Howeve1~ the date on which the Code will 
come into effect has not been notified. The Company will assess the impact of the Code and recognise the 
same when the Code becomes effective. 

5. Figures for the previous periods have been regrouped/ reclassified /restated wherever considered 
necessary. 

6. The financial results for the quarter and nine months ended 31st De~embe1~ 2024 are being published in the 
newspaper as per the format prescribed under Reg. 33 of SEBI (U)l)R), Regulations, 2015. The Financial 
Results are also available on the Company's website www.bhartiya.com and websites of BSE and NSE. 

Place: 13engalurn 
Date: 12/02/2025 



irAJSUSHIL PODDAR & CO. 
� CHARTERED ACCOUNTANTS 

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the company pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Bhartiya International Ltd. 

1. We have reviewed the accompanying consolidated unaudited financial results ('the Statement')
of M/s Bhartiya International Ltd. ('the Parent'') and its subsidia.ries (the Parent and its
subsidiaries together referred to as "the Group") and its associates for the quarter ended 31st 

December 2024 and consolidated year to date results for the period 1,1 April 2024 to 31st

December 2024 ('the Statement') attached herewith, being submitted by the Parent pursuant to 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circuhus issued by the SEBI from time to 
time.

2. This statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared ln accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),
specified under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently docs not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI ·(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of U1e following entities:
• Bhartiya Global Marketing Ltd.

• J&J Leather Enterprises Ltd
• Bhartiya International SEZ Ltd.
• Bhartiya Fashion Retail Ltd.

• Bhartiya Urban Infrastructure Ltd.
• World Fashion Trade Ltd.

• . Ultima S.A.

• Ultima Italia SRL
• Design Industry Ltd.

• Design Industry China Ltd.
• Bhartiya Urban Pvt. Ltd.
• TADA Mega Leather Cluster Pvt. Ltd.

A-B4, Street No.15, Madhu Vihar, Patparganj, Delhi-110092

Phone: 43023202 Mobile: 98112-82879, E-mail: spoddarfca@gmail.com, spoddarco@yahoo.co.1n



5. Based on our review conducted and procedures performed ns stated In p,lrngrnph 3 nbovc nnd bnsi:d
on the consideration of the review reports or the other auditors referred to in parngrnph 6 below nothing
has come to our Rltention U\at causes us to believe that the nccompnnylng statement prcp;ul.'d in
accordance with the recognition nnd measurement principles l,dd down in upplicnblc lndlnn
Accounting Standard ('Ind AS') specified under Section 133 of U,e Companies Act, 2013 ns
amended, rend WiU\ relevant rules issued U1ereundcr and other recognize I accounting prncticcs
and policies has not disclosed the information required to be dlscloscd in terms of Regul,1tion,
read wiU\ U1e circular, including U\e mnnner in which it is to be disclosed, or Uint it cont.,ins nny
material misstatement.

6. We did not review the interim financial results of 7 subsidiaries, included In the consolidnted
unaudited financial results, whose interim financial results renect totnl revenues of Rs. 4,261.25
lacs & Rs. 18,540.85 lacs and total net loss nfter tax of Rs 229.51 foes & 629.36 Ines ,rnd total
comprehensive income of Rs. (1.37) Ines & (4.10) Ines for the quarter & nine month period ended
December 31, 2024, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes U,e Group's share of net loss after tax of J(s.
184.29 lacs & 1,342.84 lacs for the quarter and for U1e nine monU1 period ended December 31, 2024
respectively as considered in the consolidated unaudited financial results, in respect of 2
associates whose interim financial results have not been reviewed by us. These interim financinl
results have been reviewed by other auditors, whose reports have been furnished lo us by the
Management and our conclusion on the Statement, in so for as it relates to the amounts and
disclosures included in respect of these entities is based solely on the reports of the other auditors
and the procedures performed by us as staled in parngraph 3 above.

7. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance wiili account.lng principles generally accepted in
their respective countries. The Parent company's management has converted the financial results
of such subsidia.ries located outside India from account.lng principles generally accepted in their
respective countries to accounting principles generally accepted in India. These Interim financial
results as stated above have been reviewed by other independent Chartered Accountants in India
whose reports have been furnished to us by the management and our conclusion on Ule
statement, in so far as it relates to U1e amounts nnd disclosures included in respect of the e
entities is based solely on the reports of U1e other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the statement in respect of matte.rs stated in para 6 & 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors. 

For Sushil Poddar & Co. 
Firm Reg. No. 014969N 
Chartered Accountants 

� 
(Ambrish Rastogi) 
Partner 
Membership No. 095136 
UDIN: 25095136BMPYDH8011 
Date: 12-02-2025 • 
Place: Gurugrarn 



BHARTIYA INTERNATIONAL LIMITED 
CIN: L 7 4899TN1987PLC111744. 

REGISTERED OFFICE:-56/7, NALLAMBAKKAM VILLAGE {VlA-VANDALUR), 
CHENNAl,TA!\:fl.l,111@.U~ 600 048 JEl\'JAJJ.:SJ!AIUIS@SHARTl)'A.C:OM.. · ... -~_;..;~·-,_-··=· ·-~~--,.,.-➔,- -----------~ -----"""......:.-,.. • •••••••••••••• ,. •••• _,_ •••••• 

r··---····,----! Sr. Particulars 
__ ......,.._ .. c..lB:S, In Lacs) 

Nine Months Ended Year 
Ended 

!No. ·r1·:iz:2oz4-30:0"i2oz4·T1:if.20z3 31.12.2024 31.1.2.2023 31.03.2024 
Unaudited Unaudited. .U.l'!a.uclite.d Unaudited Unaudited. Audited 

t--l-_..;.. .. ,, ... , .... .,., •.. ,, .• ,. •. ,..,.,.,.~-,~-,. _ .. ,., ••.. , .. ., ............... ,.c, .. 1." '""'•'"" - ,-~ ~--- .•. -~--- ---~. V .: ." "., . '.··--:··:··-·-•--1-. - ---- . --------~ .. _--- -¥0~~- -, •• - ~: :. w:.:~.~:;_ .. /:, "',."'.'l••--•0--•·••" '"•.··•-'••·• 

1 .Revenue from Operations 

-~,-," Iftr~~~:~~=-:tf::~~_;;tion~"•""'··::"'• -·~26i%.s2.. 29s.:1.01· : ;·.!~tJ~~:43 • ~.oi~ :.~~:r:: 517~2.21· ... 

2 Other Income 114.69 181.57, l:17-04 , 359.n n4.34 • @1.53 
·:i-· ·-Total Income (1+2) -·· , •• - 26411.51 29772,58 : :1~9.ZZ,47 79171,15 . (i9QJQ,87 .. 78443.74 

• • • -- - • • •• ;,.;;,4~k--....-..,, 

4, JEl'PAilSCS . • . -~ ..••.. ··.•. -.----·-·-·····-J -----'--··!-· • •····-·•·---+------+--"-----..{ 

-:iJ..~g-~~~?[Materials Consume~i • .. J}618AS f 122~8}_~.. ...??Q~:59, 35484.84 29486.99 . 36969.63 _ 
b) Purchases orstock-in-Trade 2038.13 l 5350.130 874-.76 10740.98 sfoa.73 8184.55 

··;;5 a;ai'iiies"i;; inventories rll'i11'ish~ii' t s10.z4 .. 685.64 259_91 c22oi.fi)'" ··c2u1.zi)-· 
. goocls, work-in-progress and Stock-in 7. j! rt·. · · .. 

Trade • • 
~p]()y~es Benefits Expense • > 1731.sr ,~--1617.18 -~L-5_,0.,.9_0_.2_5_-4..,,4.,,.9~0 .... B...,.4'"':""tl_6,.,.2,...1_4._9_6-; 
e) Finance Costs • 1176.39 1212).f • •• lQ4~:l37 3413.66 '3'Q'79·,47 if.213.58 



Income 

OA7 

0.47 047 (8.27) Ul (25.38) 1.88 

Income 

J333.63) 76.26 (145.37) 24.16 
,,,__l().611 (2.79) (2.01 (2.52 

[334.24) 73.17 (147.38) 21.64 
Share Capital (Face 1220.94 1220.94 1220.94 1220.94 

r.shareJ..... ··-·--•-1-----1------1------1-----
37778.13 ·erves) .......... . ............ -····---+-----'---+------+----+------+--

6.27 (2.74) 0.60 (1.21) 0.20 
6.23 _J2.74) 0.59 [1.21) 0.20,_J 

Notes: 

1. The ilbove Consolidated Unaudited Financial Results were reviewed by the Audit Committee and subsequently 
approved by the !3oard of Directors of the Company in their meeting held on 12 th February, 2025.The Statutory 
Auditors of the Company have carried out a limited review of aforesaid results. 

2. T.heJ.:rr1\JJlinclu,d<;s, th(~l~1liowi1lg,_e_n_tit_k_";_• --~-----·---·-------------, 
Relathl11~hip l Name of the Entities 
Subsidiaries • i (a) 13hartiy,1 Global Marketing_L_i1_11_it_e_d _____ _ 

'' (b) J&s~mEnterpri __ se_s_L_i_rn_it_e_d _________ ...... 
Jc~tiya Jntern}ltional SE,_Z_L_i1_n_it_ed ________ _ 
.. Js!J Bhartiva Urban Infrastructure Limited 
Je) Bhartiya Fashion Reta~Lirnite~ __ _ 

JD Ultima .. S.A. . . ..... . 
JF\) Designlndustry Limited 
Jh) Design Industrv China Limited-~-·-------

··· (i) Ultima Italia SRL.. . . 
.. ,, m World Fashion Trade L_L~ll~ ...... ,,~······-·------·-

Associates J~J Bhartiya Urban Private Limited 
(b )Tada Mega Leather Cluster Private Limited 

3. These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under 
section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent 
applicable. 

4. The Company operates in a Single Business Segrnent-Fashion Apparels and Accessories including Intermediaries as 
per! nd /\S 1 0B·Opr'1·ating Segment /\ccordingly no further segment disclosures an• required. 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post- employment 
benefits has been published in the Gazette of India. However, the date on which the Code will come into effect has 
not been notified. The Company will assess the impact of the Code and recognise the same when the Code becomes 
effective. 

6. Figures for the previous periods have been regrouped/ reclassified /restated wherever considered necessary. 

7. The financial results for the quarter and nine months ended 31" December, 2024 are being published in the 
newspaper as per the format prescribed under Reg. 33 of SEl3l (LODR), Regulations, 2015. The Financial Results are 
also available on the Company's website www.bhartiy,,i.rorn :rncl wr-:bsit1o,; of FlSF. and NSF.. 

Place: Bengal um 
Date: 12/02/2025 

Manoj Khattar 
hole-Time Director 

DIN:00694981 



REGISTERED OFFICE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, India 

B. Statement	of	Deviation	or	Variation	in	utilization	for	
proceeds	of	Preferential	Issue	of	Warrants	
 
Name	of	Listed	entity	 Bhartiya International Limited 
Mode	of	fund	raising	 Preferential Issue 
Date	of	raising	funds	 14th June, 2024 
Amount	raised	 #Rs. 1291.08 lakhs 
Report	filed	for	quarter	ended	 31st December, 2024 
Monitoring	Agency	 Not Applicable 
Monitoring	Agency	Name,	if	applicable	 Not Applicable 
Is	 there	a	Deviation	 /	Variation	 in	use	of
funds	raised?	

No 

If	 yes,	whether	 the	 same	 is	 pursuant	 to	
change	 in	 terms	of	a	 contract	or	objects,	
which	was	approved	by	the	shareholders	

Not Applicable 

If	Yes,	Date	of	shareholder	Approval	 Not Applicable 
Explanation	for	the	Deviation	/	Variation	 Not Applicable 
Comments	 of	 the	 audit	 committee	 after
review	

No Comments 

Comments	of	the	auditors,	if	any	 No Comments 

 
Objects	for	which	funds	have	been	raised	and	where	there	has	been	a	deviation,	in	the	following	

table:	
	Original	Object	 Modified	

Object,	if	
any	

Original	
Allocation	
*	(INR	
Lakh)	

Modified	
allocation,	
if	any	
(INR	
Lakh)	

Funds	
Utilized	

till	the	end	
of	the	
quarter	
(INR	
Lakh)	

Amount	 of	
Deviation	
/Variation	
for	 the
quarter	
according	 to	
applicable	
object	

Remarks,	
if	any	

For augmenting the 
Working Capital 
requirement of the 
Company. 

Not 
Applicable 

3,914.30 Not 
Applicable 

1291.08 Nil Not 
Applicable 

For Factory 
Refurbishment and 
addition of Plant & 
Equipment. 

Not 
Applicable 

250.00 Not 
Applicable 

Nil Nil Not 
Applicable 

For General Corporate 
Purpose. 

Not 
Applicable 

1000.00 Not 
Applicable 

Nil Nil Not 
Applicable 

Total	  5,164.30	 	 	   
Deviation	or	variation	could	mean:	

(a) Deviation	in	the	objects	or	purposes	for	which	the	funds	have	been	raised	or	
(b) Deviation	in	the	amount	of	funds	actually	utilized	as	against	what	was	originally	disclosed	or	
(c) Change	in	terms	of	a	contract	referred	to	in	the	fund‐raising	document	i.e.	prospectus,	letter	of	offer,	etc.	

#Rs.	12,91,07,500/‐	is	25%	of	the	total	amount	of	Rs.	51,64,30,000/‐	and	due	date	for	receipt	of	
remaining	75%	amount	i.e.	Rs.	38,73,22,500/‐	is	31st	December,	2025.	
	
*The	 amount	 of	 original	 allocation	 represents	 the	 amount	 raised	 through	 i ssue 	 of 	
warrants 	on 	Preferential	Basis	as	mentioned	in	placement	offer	document.	
	
FOR	BHARTIYA	INTERNATIONAL	LIMITED	
	
	
	
YOGESH	KUMAR	GAUTAM	
(COMPANY	SECRETARY	CUM	COMPLIANCE	OFFICER)	
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REGISTERED OFFICE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, India 

 
 
C. FORMAT  FOR  DISCLOSING  OUTSTANDING  DEFAULT  ON  

LOANS  AND  DEBT SECURITIES - Not	Applicable	
 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 

(applicable only for half yearly filings i.e., 2nd and 4th quarter) – Not	
Applicable	for	this	quarter.	

 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT 

REPORT WITH MODIFIED OPINION) SUBMITTED ALONG WITH 
ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.e., 4th 
quarter) – Not	Applicable	for	this	quarter	
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