/Bansal Bansal & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To The Board of Directors
BIL ENERGY SYSTEM LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of BIL
ENERGY SYSTEMS LIMITED for the quarter ended December 31, 2015. This
statement is the responsibility of the company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400 ‘Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free
of materjal misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. The company has not provided for interest payable to State Bank of India
amounting to Rs 300.71 lacs for the quarter ended 31%t December, 2015. As a result,
the loss for the quarter ended 31% December 2015 is understated by Rs 300.71 lacs
& current liabilities as at 31#* December are also understated by Rs 300.71 lacs and
also reserves are overstated by Rs 300.71 lacs. Total Interest not provided for the
nine months ended 31 December 2015 is Rs 873.30 lacs. The Company has not
provided for interest payable to State Bank of India amounting to Rs 1045.12 lacs
for the year ended 31st March 2015. The Company has also not made any provision
for penal interest claimed by the bank. The amount of penal interest cannot be
quantified as the details have not been received from the bank.

4. The lender' Bank of Bilpower Limited has pursuant to certain corporate guarantees
given by the company demanded from the company their dues from Bilpower
Limited amounting to Rs 215.82 crores. No provision has been made in the
accounts for the probable loss that may arise on account of above demand of Rs

215.82 crores.
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Unaadited Finaneial Resulis

for the Quarter and Nine Months snded on 3ist December, 2005
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Tlres Months ];;(:zgzzg» :1]:5 :f (I(]): ::TP,\;:::;: (g Nine Monihs Mine Monthe Previows Year
- Foded 31122015 A0.09.9615 ervdled $112.2044 ended 31122005 ended 31,14,2004 ended 31.03.2015
" naudited) {Unaudited) {naudited) {Unaudited) (Unandited) Ghudited)
1 2 3 4 5 i
1 [Income from Qperations 4
et Sates 7 Tncome from Cperations (Net of excise duty) 36244 21839 130281 184,47 ETIRT Tosi6
Total Income [roin operations (net) 6444 B18.38 130281 1898.47 370416 419416
2 |Fxpenses
a) Cost of materials consumed 151.04 #1712 6B8.33 397 56 1398 6%
b) Purchase of siock in trade 32223 438.48 18355 108292 125533
Thanges 7 rventones of fnished aahds, work m progress and
stork in trade (11665} (8119 389.88 {205 02) 730.95 7R3
& Baplovee henefits expense 30,38 3170 Bal 109.75 29,21 135,62
e} Depreciation and amortisalion expense 107,35 [O7 .64 108.83 321.91 344,83 4735
) Other experises 6.56 16.03% 3455 47.32 186,35 226.13
Total Expenses 509.91 93278 14:48.56 225444 403504 4665.04
3 |Profit \ (Loss) from Operations before Other Income, finance costs
and exceptional items (1-7) (145.47) (114.39) (145.72} (354,97 {330.98) (470.58)
4 [Other Tncome 85,24 44,19 11426 27411 611.10 a3
Profit \ (Loss) from ovdinary activities vefore finance costs and
5 lexceptional items (3+4} {60.23) (20.20) (31.36) {80.86) 2012 64.80
6 |[Finanwe cosis 10.65 1838 15.16 44.70 41.07 66,42
Proffl § (Loss) from ovdinary achivities after finance costs but before exceplional - T
o litems (5.6) (70.58) (38.58) {46.52) (125.56) 249.05 (1.56)
6 |Exceptional llems . __
af [Provision for doubtiud debis 12.40 173 66,74 48,84 6%.28 177
B} {Provision for dimunition in Valee of Quoted Investment 333 2.25 6.32 A48 (152.04) [VETR )]
9 TProfit  {Loss) from Ordinary Activities before tax (7-8) (86,61 (1256} (119.58) (177 88) 321 81 9477
10 |Tax Expenses 0,25 - .25 - -
11 Mot Prafit § (Loss) from Ordinary Activities after tax (9-10) (86.61) (4281} {119.58) 783 371 81 va77
17 [Extraordinary items (et ol tax expenses) N - . . .
T3 [Ret Promit & (Loss ) for ihe periad (11+12) (86.61) (47 81} (+19.58) [178.13) 37181 54,77
14 [Paid Up Tquity Share Capital 105708 105708 1057.08 1057.08 L057.08 1037.08
T race Valto of Equity Shares {in Rupees) 1.00 100 1.00 1.00 1.00 100
Reserves bxolaing Revaluation Reserves as per balance sheet of
15 pru\'ious year N 148448
161 {Earning Per Share {Before extraordinary Hems) fof T1/- Eachy - "
""" a) Basic (.08 (0.04) 0an (017 0.30 508
& Dikated (0.08) o8 RS @.17) 0.30 .09
(16 1 Earning Per Ghare Afler extraordinary items] {o! ¥ 1/ tach) o
a) Rasic 0.08) {0.04) winf 0.17) 0.30 0.09 |
S Bied T T [0.08) (0.05)] {0.11) 10.17) 0.30 2.00 |

e by the Board of direciors of the
{inanwial results,

The Compame primarity deals in the business ol Flecivical Sleel Praducts and Other Steel Products as single seg

Notes
1)
17 {A5-17) tssued by The Institule of Chartered Accountants of India is not applicable to the Company.
2y The above resulls were reviewed by Audit Committee and apprav
3)  The auditors have conducted & "Limited Reviow" of the above
4y Gther income includes aderest, conunission, rent etc

51 The lender bank has recalied fhe entive oustanding amousnts
6)  Previous perind figures have been vegrouped and reclassified, where ever nocessary,
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crwent hence Segment Reporting

as defined in Accounting Standard

Company 4t its meeting hebd al Mumbai o 12th February 2008

For & ot behalf of the Board of Direclors

Chandrasheithar Trivedi
Managing Director (DIN No 003 35114)




5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Bansal Bansal & Co.
Chartered Accountants
Firm Reg. No. 100986W

Manoj Agrawal
Partner
M. No. 107624
Place of Signature: Mumbai
Date: 12t February, 2016.



