
BIL ENERGY SYSTEMS LIMITED
 --­Dated: I2.August, 2016 

T.,
 
Department of Corporate services
 
Bomba)' Stock Exchange LId. (aSE)
 
P.I. Towers, Dalal Street, Stock Code 533321 
Mumbal·400001 Fa..., 022 2272 3121 

The Manager-Ustlng Department 
National Slock Exchange of India Limited 
Exchange Piau, 8andra Kurla Complex, Stock Code BILENERGY 
lJandra (E3st). Mumbal- 400 OS I fax: 022 26598120 

Dear Sir, 
Sub: Outcome orlhe meeting orlhe Board ofDlreclors held on 12. Augllsl, 2016. 

This i5 to lnfarrn yol,l that a meeting of the Board of Directors of the Company w.u held at 
friday, l~ August, 2016 at 2" Floor, Vikas Cham~rs. Junetion (If Link and Marve Road, Malad 
(WJ, Mumbai·4000M at 04.00 p.m., to transact the buslnt$s as given below: 

1.	 Un-audited flllandal results for the quarter ended on 30'" June. 2016. (the ropy of the 
surnels (!/Ie/used hel"flwl/h); 

2.	 Limlled Review Report issued by Ihe Slatulory Auditors of Ihe Comp~ny for the qu~rter 

ended on 30'" June, 2016 w~s nOled (the copy of the Slime' Is ellclOSU herrw/lh); 
3.	 Annual report for the year ended 31- March, 2016. (the Sllllle 11'111 ~ sent to 

shol"flholdefs oltefgiving due notlu); 

4.	 7- Annu~l Ceneral M~!ln8 (ACM) of the Company will held on Thursday, 29'" September, 
2016 at 1.00 p.m. at 2" Roor. Vilas Chamben.lunction of Link and M~rve Road, M~lad 

(\'II), Mumbai ....00064: 
S.	 Register of Members & Sh~re Transfer Books of the Company will remain dosed ITom 24­

September. 2016 to 29'" September, 2016 (both days Inelusive): 
6.	 Appolnlrnent Mis. Bhuwnesh Ilansal & AsSO(lates. Practicing Company as a scrutinizer for 

Ihe upcoming Annual General Meeting. 

Kindly lake the ume on )'Our rfl'(ord$. 

Th~nking You, 

Yours ralthfully, 

For D1L ENERCY SVSTEMS LIMITED 

SURL 
Director 
DIN:0013S114 
End: AS above 

'l-;I.~...,;l otT\Ce::l"" Floor, YlkH C...... bet, Un~ & Ma,.... 'load, M.I.d (Will), Mumbal-4l)(l(}M, 
Md.....htr. 

Til' .i1 22 OnaotO, F",.'l 222..1 I22S, Webslle: www.bllener"JI,Y.rnm,emall' 
Inv..l......bI;.lIIrgy.com, CIM, L281'5MH~1 DPlc,m" 



BIL ENERGY SYSTEMS LIMITED 
Registen1d OHice : 2nd Floor, Vik"s Chambers, In of Link & Marve Road, Malad (W), MumbaJ - 400 064 

ON No.:- L28995MH2010PLCl99691 W"bsite:-www.bilenerRy.com EmaillD:. investors@bilenergy.com Telephone No.:- 022-42728080 Fax No.:-022-28811225 

Statement of Unaudited Financial Results for the Quarter ended on 30th June, 2016 
PART I (Rs. in lacs) 

Quarter Ended Year Ended 

Particulars (Unaudiled) (Audited) (Unaudited) (Audiled) 

30.06.2016 31.03.2016 30.06.2015 31.03.2016 

1 Income (rom Openlions 
1 Net Sales / Income from Operations (Net of excIse duty) 599.00 852.22 716.64 2751.68 

TOlal Income from operations (nel) 599.00 852.22 716.64 2751.68 

2 Expenses 
a) Cost of materials consumed 269.50 0.42 329.40 897.98 
b) Purchase of slock In trade 320.75 571.85 322.21 1654.77 
c) Changes in inventories of finished goods, work in progress and stock in trade (117.52 197.38 -4.18 -7.64 
d) Employee benefits expense 26.83 30.51 35.67 140.25 
e) Depredation and amortisation expense 105.49 106.01 106.92 427.91 
If) Other expenses 7.57 24.n 21.73 72.07 
Tolal E~penses 612.62 930.94 811,75 3185.34 

3 Profit \ (loss) £Tom Operations before Other Income, £inance costs and e~ceptional 

items (1-2) (13.62) (78.72) (95,11) (433.66) 

4 Other Income 79.92 195.41 94,68 469.52 

Profit \ (loss) from ordinary activilies before (inanee costs and exceplional items 

5 (3+4) 66.30 116,69 (0.43) 35.86 

6 Finance costs 8.68 10.74 15.67 55.43 

7 ProW \ ILoss) hom ordblal)' .e,i,jlle, .fler finonc' costs but bofore ex<optlon.1 iI,au (5-6) 57.62 105.95 (16.10) (19.57) 

8 Exceptional!tems - - -
a) Provision for doublfuJ debts (1.99 5.83 34,71 54.67 
b) Provision for Jimunilion in Value of Quoted Investment 0.34 2.57 12.10 6.05 
9 Profit \ (loss) from Ordinary Activities before tAX (7-8) 59.27 97.55 (48,71) (80.29) 

10 Tax expenses - - 0.25 
11 N., Profit\lL<Jss) fro on o<dindry aclivlli,s after tAX (9-10) 5927 97.55 (48.71) (80,54) 

12 Extraordinary items (net of tax expenses) - - -
13 Net Profit \ (Loss) {or the period (11+12) 59,27 97.55 (48.71) (80.54) 

14 Paid Up EQuity Share Capital 1057.08 1057.08 1057.08 1057.08 
Face Value of Equity Shares (in Rupees) 1.00 1.00 1,00 1.00 

15 Reserves Excluding Revaluation Reserves as per baJancesheet of previous year - - - 1303.94 

16 EarninS!, Per Share (in R~.) 

a) Basic 0.06 O,W (0,05) (0.08) 
b) Diluted 0.06 0.09 10.05) 10.08 

PARTIJ 

A PARTICULARS OF SHAREHOl.DING 

1 Public shareholdinl!, 
- Number of ShaTes (In Lac) 56242 562.42 562.42 562.42 
- PercentaRe of Shareholdinl!, 53.21% 53.21% 53.21% 53.21% 

2 Promoters and promoter group Shareholdin9, 
.) Pledl!ed / Encumbered 
- Number of Shores (In Lac) 321.50 321.50 472.04 321.50 
- Percentage of Shares 64.99% 64.99% 95.43% 64.99% 

(II'" " ullol.1llhon.hDtJlnK of r-rom()c~.n. olnd rl"OMWt r.rour) 

- Percentaj!,c of ShaTes Co•• ,. uI ...1>lw", cor''''' 01 "'" C"ml"oy) 30.41% 30.41 % 44.65% 30.41% 
b) Non-€nrumbered 
- Number of Shares (In Lac) 173.16 173.16 22.61 173.16 
- Percentage of Shares 35.01% 35.01% 4.57% 35.01% 

t-"II ~ oIlDLi1l.tw~hoIdl"" Ql ('mmu6eB"noJ rroml}(~r r.rour) 
- PercentaRe of Shares CO"" 0/ _I >halO <opi"" 01 tile eo",!"nyl 16.38% 16.38% 2.14% 16.38% 

B INVESTOR COMPLAINTS 

Complaints at the beginning of the Quarter Received During 
the Quarler 

Disposed off During Quarter Unrl"SOlved as 
on 30.06.2016 

,NIL 0 0 Nil 

NOles 
1) Tho Comp'II)' prim..ril)' do.lI. in lhe \>usiness of Ek>ct rica I51",,1 Pro<.\ucts dIld Othor 5leel Products as .•ingle "'f.1J\.nl henn' St-gmenl Reporllng AS defined in Accoumin& 

Stdnc\;lrd 17 (AS-I7) issu....t b)' Tlle Instilute of Chartered Account.nlS of lndia is nOI applie.l'!e to Ihe Camp.lny. 
2) Tlle above re.ults WCl'(' rel'iewed b)' Audit CommiU"" and approved by Ihe Iloant of directors of the Company at ils meeliJlj( heltl at Mumb.; on 12th August20lb and 

published in accordM\(e with l't'gulation 33 of the 5EBI (Lisilng Obligation., and Disclosur" R",!uirement» Regulations, ;>.015, 

3) 11,. Audilor hdS :unduCI>d 'Limited Riww' of the at",vo fin.ncial resulls, 

4) Olh<.>r inconw includes inl"Ct'T\.~t, <:ommission" ~ilt (ote. 

5) 11,. lender t..nk has "'C,,J]ro the en'l.... oustanJing dmount. alleged to he Rs.89.84 (1'()res as pcr order dilled 14/05/2015. 

6) Previous I'criod liglll't'S I"" ... '-n regroupod and l\1ClassifieJ,. ..h",,, eVI:' nee••",ry, to make U1em comparable with currenl qu.rler figures. 

-

For & on b ~ oarll. r ?Feclors~~
 1..l ~ ~ ~~ 
~v~~ 

-
Place : Mwnbai Suresh More
 

Date : 12.08.1016 IJirector (DIN 06873425)
 



Bansal Bansal & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT 

To The Board of Directors 

BIL ENERGY SYSTEM LIMITED 


1. 	 We have reviewed the accompanying statement of unaudited financial results of BIL 
ENERGY SYSTEMS LIMITED for the quarter ended June 30, 2016. This statement is 
the responsibility of the company's management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial results 
based on our review . 

.2. 	 We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2400 'Engagements to Review Financial Statements issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statement is free 
of material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. 	 The company has not provided for interest payable to State Bank of India 
amounting to Rs 315.25 lacs for the quarter ended 30th June, 2016. As a result, the 
Profit for the quarter ended 30th June 2016 is overstated by Rs 315.25 lacs & current 
liabilities as at 30th June 2016 is understated by Rs 315.25 lacs and also reserves 
are overstated by Rs 315.25 lacs. The Company has not provided for interest 
payable to State Bank of India amounting to Rs.1179.56 lacs for the year ended 31st 
March 2016 and Rs 1045.12 lacs for the year ended 31st March 2015. The Company 
has also not made any provision for penal interest claimed by the bank. The 
amount of penal interest cannot be quantified as the details have not been 
received from the bank. 

4. 	 The lender' Bank of Bilpower Limited has pursuant to certain corporate guarantees 
given by the company demanded from the company their dues from Bilpower 
Limited amounting to Rs 215.82 crores. No provision has been made in the 
accounts for the prObable loss that may arise on account of above demand of Rs 
215.82 crores. 

5. 	 Loan given includes 3 interest free unsecured loans of Rs.158.68 lacs 

6. 	 Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 

120, Building No.6, Mittallndustrial Estate, Andheri Kurla Road, Andheri (East), Mumbai - 400059. 
Tel.:+91 2266622444' Fax: +91 2266622423 • Email: mail@bansalbansal.com 

mailto:mail@bansalbansal.com
http:Rs.158.68
http:Rs.1179.56


disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Bansal Bansal & Co. 
Chartered Accountants 
Firm Reg. No. 100986W 

~ rA:1)11~ 
Manoj Agrawal 

Partner 
M. No. 107624 

Place ofSignature: Mumbai 
Date: 12th August, 2016. 


