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Dear Sir / Madam, 

 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

 

With reference to the subject cited above, swe are pleased to inform you that the 

Company has received orders from Reliance Industries Limited – Bio Energy 

Division (“Reliance”) for execution of long-term contracts, having an aggregate 

estimated contract value of ₹66,46,41,600/- (approximately ₹66.46 crore), 

inclusive of GST. 

The engagement covers the hiring and deployment of electric tractors integrated 

with specialised loader, catcher and grabber attachments, together with associated 

driver and vehicle-operation services of the aggregate estimated value, 

₹27,15,21,600 relates to EV tractor configurations and associated equipment, 

while ₹39,31,20,000 relates to driver and vehicle-operation services. 

This engagement represents a significant milestone in the Company’s growth 

journey and EMI strategy. By bringing together electric mobility, specialised 

applications and managed operations for an enterprise customer, it strengthens 

BikeWo’s participation in electric mobility and logistics and supports its 

evolution towards a broader technology-enabled mobility and logistics solutions 

platform. The Company believes this engagement highlights the expanding use 

cases for electric mobility beyond conventional last-mile transportation. 

 

 

 

To 

The Listing / Compliance Department 

National Stock Exchange of India Ltd 

Plot No.C/1, G Block, Exchange Plaza 

Bandra – Kurla Complex, Bandra (E) 

Mumbai – 400 051 

NSE Symbol: Bikewo 
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The contract values are indicative/estimated and are not binding on Reliance for 

fulfilment. Actual revenues will depend upon the services deployed and executed 

in accordance with the contractual terms. 

The details of the aforesaid contract orders, as required under SEBI Master Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, read with Circular 

No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, are 

appended herewith. 

 

This is for your information and records. 

Thanking you, 

 

For Bikewo Green Tech Limited  

   

 

 

 

 

Manideep Katepalli 

Chairman and Managing Director 

DIN: 07840019 
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Annexure-A 

S No Particulars Details 

A Name of the entity awarding 

the order(s)/contract(s): 

Reliance Industries Limited – Bio Energy 

Division 

B Significant terms and 

conditions of 

order(s)/contract(s) awarded in 

brief: 

The contracts are valid up to 31 July 2033. 

Payments shall be made on a pro-rata basis 

within 7 days from receipt of correct invoices 

along with supporting documents, subject to 

acceptance of the goods/services. The stated 

contract values are estimated/indicative and are 

not binding on Reliance Industries Limited for 

fulfilment. Liquidated damages are not 

applicable. 

C Whether order(s) / contract(s) 

have been awarded by 

domestic/ international entity: 

Domestic entity 

D Nature of order(s) / contract(s): Hiring and operation of electric tractors for 

Reliance Industries Limited’s Bio Energy 

Division under two contract orders: (i) EV tractor 

configurations and associated equipment, 

including loader/catcher/grabber attachments, 

with an estimated value of ₹27,15,21,600; and 

(ii) deployment of drivers and vehicle-operation 

services, with an estimated value of 

₹39,31,20,000. 

E Whether domestic or 

international: 

Domestic 

F Time period by which the 

order(s)/contract(s) is to be 

executed; 

Up to 31 July 2033 

G Broad consideration or size of 

the order(s)/contract(s): 

₹66,46,41,600 (approximately ₹66.46 crore, 

inclusive of GST), being the aggregate estimated 

value of two contract orders of ₹27,15,21,600 

and ₹39,31,20,000. These values are indicative 

only and are not binding on Reliance Industries 

Limited for fulfilment. 
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S No Particulars Details 

H Whether the promoter/ 

promoter group / group 

companies have any interest in 

the entity that awarded the 

order(s)/contract(s)? If yes, 

nature of interest and details 

thereof: 

No 

I Whether the 

order(s)/contract(s) would fall 

within related party 

transactions? If yes, whether 

the same is done at “arm’s 

length” 

No / Not Applicable 
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