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Is free UPI
viable?

Digital public infrastructure has to be
priced for its long-term viability

RAGHU MOHAN
New Delhi, 13 August

The passage of the Taxation and Other
Laws (Amendment) Bill, 2026, has paved
the way for a merchant discount rate
(MDR) using the Unified Payments Inter-
face (UPI). It allows the government to
weigh which of the digital payment
methods are to remain free, though it will
be some time before a pricing structure is
in place. Reserve Bank of India (RBI) Gov-
ernor Sanjay Malhotra last Wednesday
said discussions on the structure of a
potential MDR for UPI were still prema-
ture and continued investment was
needed to further strengthen the real-
time payments system. “The costs have
to be paid by someone. We all want this
public infrastructure to continue to
strengthen and become more efficient.
We continue to do that and it is our pri-
mary focus as of now,” Malhotra said at
the Monetary Policy Committee press
conference.

The UPI ecosystem has been sup-
ported through a combination of RBI’s
Payments Infrastructure Development
Fund (tosubsidise the deployment of pay-
mentacceptance infrastructure in Tier-IIT
-VI cities) and government incentives to
compensate for the zero-MDR regime.

“As policy support appears to be

reducing and the long-term sustainability
of zero-MDR is being debated, a cali-
brated (MDR) framework could poten-
tially create a larger recurring revenue
pool for UPI participants than the current
incentive structure,” said Rohan Lak-
haiyar, partner (financial services risk
advisory), Grant Thornton Bharat.
We have travelled some distance.

Situating UPI pricing

The rethink on pricing UPI was aired in a
2022 RBI discussion paper on ‘Chargesin
Payment Systems’ which made a case for
pricing the platform. It stated that in any
economic activity, including payment
systems, “there does not seem to be jus-
tification for a free service, unless there is
anelement of public good and dedication
of the infrastructure for the welfare of the
nation. But who should bear the cost of
setting up and operating such an infra-
structure, is a moot point.” This aspect
had engaged the payments’ industry
since the launch of UPI in 2016 and had
figured in talks with Mint Road —
because without correct pricing, just
about everybody in the payment eco-
system came under the pump.

Yet, pricing UPI was a political hard-
sell. It was evident within days of the
release of the RBI paper. On August 21 (on
a Sunday, post-noon), North Block
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tweeted that UPI is a digital public good
with immense convenience for the
public, and productivity gains for the
economy. “There is no consideration in
the government to levy any charges for
UPI services. The concerns of the service
providers for cost recovery have tobe met
through other means,” it said. This left
many wondering: Just what could those
“other means” be? The tweet made it
clear, however, that those who make up
the payments world and the government
differed hugely on the pricing of UPI, and
its desirability.

But on April 6, 2023, came the first
signs that the narrative was changing —
Mint Road allowed banks to offer
credit via UPL. It was to convey that banks
now had another business stream to gen-
erate revenue.

What may unfold

The coming days will see debates centred
around issues raised by the RBI paper. It
had sought feedback on three critical
aspects. Given zero-pricing on UPL is sub-
sidising the way out? How is the MDR to
be pegged: Is it to be a percentage of the
ticket-size or a flat fee? Should charges be
administered (say, by the RBI), or market-
driven? UPI was not free when intro-
duced. Itwas priced betweenI2andI50n
person-to-person, and peer-to-merchant

(P2M) transactions. Then on August 30,
2021, the Central Board of Direct Taxes
putastoptoit. Thishasacted asa catalyst
for UPI, during the pandemic and since. It
was also felt that it kept the retail trade
humming, The worldview being: Had UPI
not been free, consumption would have
headed further south.

In fact, in 2019, the Bank for Interna-
tional Settlements said that with UPI and
Aadhaar, India had batted well: The
financial inclusion progress made in the
seven years (since their introduction at
that point in time) would otherwise have
taken nearly five decades.

“As on date, it is the intermediaries
(banks) which are bearing the cost, not the
merchants. This power equation will now
see a material change,” noted Pushpa
Marwal, banking analyst at Forrester’s
Financial Services Practice. Her point is
that globally too, no real-time payment
system has stayed free forever — even
Brazil’s Pix, often held up as a model,
prices merchants.

“The exact structure of MDR is ulti-
mately a matter of policy design, but I
believe any framework should be cali-
brated to merchant size and business
turnover rather than adopting a
one-size-fits-all approach,” said Raman
Khanduja, founder and chief executive
officer, Mintoak.

“A  differentiated model protects
smaller merchants while creating a more
sustainable economic foundation for
banks and the payments ecosystem to
continue investing in innovation, secur-
ity and merchant services.”

“The emerging model for UPI is a
tiered or use-case-based approach. This
demonstrates recognition of the need to
develop commercial models for UPI, now
that it has achieved significant adoption.
The offering of credit on prepaid instru-
mentsand the MDR on RuPay-UPI-credit
cards for ticket sizes above 32,000 was a
move in the right direction,” observed
Uttam Nayak, former head of Visa Direct,
and senior vice-president, Visa Inc (he
was also India head of Visa International).

This might also help a relook at the
pricing model for Rupay debit and Rupay
credit on UPI for large merchants, who
pay no MDR on ticket sizes below ¥2,000.
“One can argue that UPI being part of
the broader DPI (digital payment
infrastructure) should remain free.
But thatargument does not hold water for
large merchants, who pay MDR on cards
otherwise,” said Ranadurjay Talukdar,
partner and leader, payments consulting
at EY India.

The zero-MDR regime was introduced
on Rupay-UPI-debit cardsin the July 2019
Union Budget on transactions of up to
32,000. Even back then, the payments
industry was for linking this to merchant
revenues of up to 20 lakh instead of
giving a flat exemption on ticket-sizes
of up to2,000 at all outlets.

Thiswould have given reliefto smaller
merchants; larger outlets should have
absorbed the MDR.

On the specific issue of MDR, neither
the Nandan Nilekani Report of 2019, nor
the Ratan P Watal Committee of 2016
made a case for zero-MDR. Both were for
market forcestodetermineit. Short point:
To the extent the government subsidises,
the cost is being borne by taxpayers for the
MDR foregone when you order purchases
forupto32,000 on Amazon, Flipkart, ora
Swiggy. This, even as banks — issuers and
acquirers—on the Visa International and
MasterCard International networks make
more money because there is a healthy
MDR to be carved out.

Thiswas why the RBI paper in the con-
text of debit cards was for keeping the
pricing free on UPI P2M at merchant out-
lets with a revenue of up to 40 lakh.

That said, Talukdar concedes, “The
challenge will be implementation by
acquiring banks and payment aggrega-
tors, given the lack of visibility around
merchant turnover and issues around
merchant misclassification, which need
tobe corrected.”

One thing to note: The issue of UPI
pricing comes at atime of araging debate
over freebies. And as we near a decade
since demonetisation.

(¢ THE COSTS HAVE TO

BE PAID BY SOMEONE.

WE ALL WANT THIS PUBLIC
INFRASTRUCTURE TO
CONTINUE TO STRENGTHEN
AND BECOME

MORE EFFICIENT %)

Sanjay Malhotra, RBI Governor

Change
on cards?

m UPIis supported through
a combination of RBI's
Payments Infrastructure
Development Fund
Scheme and government
incentive to compensate
for the zero-MDR regime

m Rethink on pricing
UPlwas airedin a
2022 RBI discussion
paper on ‘Charges in
Payment Systems’

= On April 6,2023, Mint
Road allowed banks to
offer credit via UPI. A key
debating point will be
around the way MDR is to
be pegged: Whether it
will be a percentage of the
ticket size or a flat fee

m As on date, banks are
bearing the cost, not
merchants

OPINION

No more fear of flying

Modiluft, Air Sahara and Damania Air-
ways followed soon thereafter. Air
Deccan created waves, and their adver-
tisement showing a carpenter flying for
the first time, captured the imagination
of awhole new generation of Indians
and the eyes of ad award jury members.
The Tamil film ‘Soorari Potru’ captured
thejourney of Captain Gopinath, the
founder of Air Deccan.

We are now in 2026. Indian con-
sumers have taken to air travel in abig
way and there will be continued
demand aslong as air fares don’t bal-
loon. But as the editorial in this paper
pointed out, a single-airline market has
its challenges. Increased competition
creates its own buzz. And as the old mar-
keting slogan says, supply creates its
own demand. The 1993-2003 period saw
the birth (and demise) of so many air-
lines that there was a feeling of ‘opening
up’ of Indian skies. Are we backto a
single- airline era?

Rahul Bhatia the founder of IndiGo
Airlines is quick to point out that their
real market is not 66 per cent, but 44 per
cent when you exclude sectors where
they are the sole operators (Mint, 31 July
2026).They have an amazing 250-city
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ILLUSTRATION: BINAY SINHA  pair where no other airline flies. This is Quarter ended Year ended
notagood situation to be in, especially Particulars 30062026 0062055 31052026
the aisle and, while we were smiling at for those small town airports. (Unaudited) (Unaudited) (Audited)
the on-air party, our neighbour had Iremember taking an IndiGo flight
other ideas. He decided to push the call from Vijayawada to Hyderabad seven Total Income from operations 1,49,586 158,435 6,09,786
button. The air hostess appeared ina years ago. I had reached the airport very Net Profit from ordinary activities before tax 34,768 20,155 87,295
few seconds. He requested that he be early and the small aircraft arrived early. ) -
served dinner. To his request the reply We boarded and we landed in Hydera- pESRIonHS periodiattariTax (RAT) A eed St
was “No sir. We don’t serve dinner on bad. When I checked my watch Iwas Total Comprehensive Income for the period 26,350 15,077 64,629
this very short flight”. He said okay. But wondering if the watch had stopped. (Comprising Profit for the period after tax
soon, he pressed the call button again. We had landed in Hyderabad at 5 and other Comprehensive Income after tax)
This time he wanted a soft drink. The pm, which incidentally was the sched- Paid-up Equity Share Capital (Face Value per share 31/-) 2,289 2,289 2,289
answer to this was “No sir. We don’t uled time of departure from Vijayawada. Other Equity _ _ 5,78.360
serve any soft drinks on this flight”. Vish What had happened? Well, it was a full - -
AMBI PARAMESWARAN and I were wondering what will happen flight. All the passengers had reached Sarries (Rer Sy Sl (N NSE Rt E D)
next and were curious if our the airport early. The flight E223() 11.39 6.58 28.31
‘Dominating the sky’, said the editorialof =~ man will grab the flask that took off well before sched- Diluted (%) i) De? okl
this paper (3 August 2026) commenting wasbeing passedbackand  THERE IS DEFINITELY  uled departure time and we
on the twentieth anniversary of IndiGo forth. You cannot keep a A NEED FOR A landed in Hyderabad very Notes:
Airlines. The airline’s first flight was on good mandown. Ourfriend  gpgCIAL STIMULUS early. 1. Key numbers of Standalone Unaudited Financial Results (Zin Lacs)
August 4,2006 — an A320 aircraft that buzzed again. Thistimehe 10 ENSURE THAT There is definitely a
flew from New Delhi to Imphal. Today, wanted water. To this SMALL AIRPORTS need for a special stimulus Quarter ended Year ended
the airline has a 66 per cent passenger request the answer was “No GET THEIR REQUISITE to ensure that small air- Particulars 30-062026 | 30-06-2025 | 31-03-2026
share among domestic airlines. sir. Weare notservingwater  \yUMBER OF FLIGHTS.  Portsgettheir requisite (Unaudited) | (Unaudited) | (Audited)
) Interestingly, the first flight by Jet. since weare getting ready AGAIN, SUPPLY nurr_lber of ﬂlght.s. ) Total Incorma from oparations 149586 | 158435 6.00.788
Airways on May 5, 1993, from Mumbai to toland.” WILL CREATE ITS Again, supply will create its e 34‘757 ’20 T ’87‘259
Coimbatore, mistakenly landed at Sulur This anecdote is from OWN DEMAND own demand. And an foftbeforsitax J : 2
air force base instead of the intended circa1981. Those were the —_— airport and every flight it Riofitafierjtax 26,063 15,050 64,768
Coimbatore Civil Airport at Peelamedu. days of Indian Airlines. You handles is a creator of ) ) ) )
The editorial spoke about how we were grateful if you got a jobs, for skilled and semi- t g;lgz fvﬁg‘{ﬁ e'ztigkexgizthgfngzt:"ﬁ?] ggrrm;te‘;fu%foﬂf rg’gArg}uﬂL (': '”Sagg'f' ('Eiesst?':;
need more competition and that took confirmed seat on the flight. And you skilled people. Obligations and Disclosure Requirements) Regulations, 2015. The full format of

me back to my days as a young accounts
executive working in advertising. My
boss Vish and I were flying back to
Mumbai from Ahmedabad. We had had
aproductive meeting and as usual Vish
was keenly observing our fellow passen-
gerson the flight back.

The flight took off on time. We were
sitting in the aisle and window seats
with a young or middle-aged person
occupying the middle seat. A flask was
being surreptitiously passed back and
forth by two passengers seated across

were even more grateful if the flight took
off on time and landed on time.

Air travel was a luxury few could
afford. Almost all the travellers were
flying on company money. There was
also ‘fear of flying’ to borrow the name of
Erica Jong’s book (The book resonated
with women who felt stuck in unfulfil-
ling marriages, and it has sold more than
20 million copies worldwide).

Alotchanged when private airlines
took to the Indian skies. East West Air-
lines started in 1992, Jet Airways in 1993,

While we congratulate IndiGo on its
twentieth anniversary, let us hope Air
India becomes a formidable national
competition. And that Akasa makes its
markin the sectors it operates.

Remember we don’t want to go back
to the days of our friend who kept buzz-
ing for dinner... soft drink... water.
Ambi Parameswaran has written
12 books. The latest is the special tenth
anniversary edition of his best-selling
book, Nawabs, Nudes, Noodles

the Quarterly/Annual Financial Results are available on the Stock Exchange
websites viz. www.bseindia.com and www.nseindia.com. The same is also
available on the Company’s website viz. www.krblrice.com under the link investor

relations.
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Anoop Kumar Gupta
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(in Lacs except as stated otherwise)

30 S, 2026 &I TG foEl Qg s fra facha aRomat &1 faavor

JTEKT
Sicae sfear fafaes

(CIN — L29113DL1984PLC018415)
TN, BT : YOlUH—6, TRUDH, 21, IRMEHI s, 78 faeed -110001.
®IF F4) 1 011-23311924, 23327205;
-9l investorgrievance@jtekt.co.in; J9¥TET: www.jtekt.co.in

2. The above is an extract of detailed format of Quarterly/Annual Financial Resuli=
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format
the Quarterly/Annual Financial Results are available on the Stock Excharige
websites viz. www.bseindia.com and www.nseindia.com. The same is ala
available on the Company’s website viz. www.krblrice.com under the link invesii

Quarter ended Year ended R @@ #, Ryam ufy TR e )
Particul
QrbcLars So-os-j_oze(sj lfo-os-glozsd 3;-03-.202;6 — P— T @A o —
(Unaudited) | (Unaudited) | (Audited) 4. 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
Total Income from operations 1,49,586 1,58,435 6,09,786 LAt e Kecatict safara
Net Profit from ordinary activities before tax 34,768 20,155 87,295 1. | | Mg 72,191.73 78,429.84 57,488.67 | 2,69,047.81
Net Profit for the period after Tax (PAT) 26,074 15,058 64,804 2. ?ﬁ‘ﬁ %ﬁq?ﬁqﬁ@?@ i 862.02 4,090.74 1,453.68 11,107.89
CEEIE
Total Comprehensive Income for the period 26,350 15,077 64,629
(Comprising Profit for the period after tax 3. | wafy %ﬂ W rié & @™ 862.02 3,845.46 1,453.68 10,510.35
and other Comprehensive Income after tax) (@roare W & ueE)
, , , 4. | oafy &g e vTad g @™ 62219 |  2,749.11 1,081.60 7,689.08
Paid-up Equity Share Capital (Face Value per share 31/-) 2,289 2,289 2,289 (e 7@ @ Tee)
Oy [y - - 2./ 8080 5. | s &g Ber R o [RRE o &g @ (R vEET) 61355 | 281384 | 1036.39|  7,654.55
Earnings Per Equity Share (Face Value of %1/- each) qer 3= TRl M (@) uEr) wffed €,
Basic () 11.39 6.58 28.31 6. | vew sfaadt TR Uoh 2,773.97 2,773.97 2,542.80 2,773.97
Diluted (%) 11.39 6.58 28.31 (@ifF W T 1 T WR)
7. | =g @A), SAfe Sidbfe goras 3 - - - 1,15,807.14
Notes: <t T R (GRS U BISaR)
1. Key numbers of Standalone Unaudited Financial Results (Zin Lacs) 8. | uftr TR ariw (Siivw)
(@ifra qea T 1/- ufar TR)
Quarter ended Year ende= E ‘iE (R & forg arffeaa 1)
Particulars 30-06-2026 30-06-2025 31032026 . 'a ; ®) 9 0.22 0.99 0.42 2.84
(Unaudited) | (Unaudited) | (Audited) ' T f i (&) T3 022 0.99 042 284
Total Income from operations 1,49,586 1,58,435 6,09,784 El‘ d m :
Profit before tax 34,757 20,147 87,254 h F :I 1. fa7ie 30 S, 2026 B FAG AT 2 s e faci aRemT &7 SwRa faaRor, siderer Affy §IRT 13 31T, 2026 T SRR
Profit after tax 26,063 | 15,050 64,766 _ . ST A # TR faar e o7 SR Frderd dser gy i 13 ST, 2026 BT AT ST G0 # JAT febar ara o |

SRIF gRomH |ifafle sideral @ W gdemr Rad wRa divws fafies (diews’) J9wge (URL:www.bseindia.com)

J AR IR fFy U E |

A i YaRTa=T ('TIUds’) d9wTse (URL:www.nseindia.com) T B#O- &1 dad1ge (URL:www.jtekt.co.in) TR Sueiel € |
J fawfra gRomd wroe Sififa, 2013 &7 9RT 133 & dEd FRIfRT IR oaid= A19@ ('Ind AS') @ ARIGT iR A19 Rigial &

2. faie 31 AT, 2026 BT H B PIS TN/ TEATN / FYRT IEH FHH (

3. IS 7 f3AIP 14 AS, 2026 BT T~ $HD! dob # AT I§ 2025—26 B foTg T 1.00 TIF & IS IR WR 75 FAerd & R W
31T % 0.75 U SfHET IRR 1 &R R sifer wrrrer e vd wWegd foar 8 | I8 faie 26 ST, 2026 D1 SATAINIA BI ST 8
FiRa rRuRS! @ aififes A= 9o 3§ S97e srgAeT @ ki 2 |

rafera) e € |

ot facia aRom 3w & forg guam i R wgeR Bre wha

958
ng\ AN o e R P wrew
S oo o

el U9 wdy fHeerd

relations.
For and on behalf of Board of Directors of
KRBL Limited
Sd/- . q .
Regd. Office: 5190, Lahori Gate, Delhi-110006
Place: Noida I CIN: L01111DL1993PLC052845, Email: investor@krblindia.com,
Date: 13 August 2026 DIN: 00030160 website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327 XA THUM
f3Al® : 13 3T, 2026



THE ECONOMIC TIMES | NEW DELHI/ GURGAON | FRIDAY | 14 AUGUST 2026 | WWW.ECONOMICTIMES.COM

Sports: World Play

Soft Ball, Hard Questions

India’s inexperienced attack has no clear template to follow as conditions remain difficult to read

bman
coach

M

m Gambhir
#:ct the pitch

sults. When the ball goes soft, what isour
next step? We have to be street smart in
terms of how we’re going to use the
crease or how we're going to use our
short ball. We need to be able to do some

of thatquite quickly”

Thelong and short of it was that India
were in a slightly tricky situation be-
cause itwasnotblindingly obvious what
theyneeded toprioritise: paceor spin.In

an ideal scenario, a team would have all
bases covered. But, with the inexperi-
ence in this attack, a more nuanced ap-
proachistheorderof theday:

It’s intriguing that the pitch should
leave somuch room for debate given that
this is the 50th Test match that will be
played at the venue. No other Asian
ground has hit that milestone yet. But
then, thisisthebeauty of Galle:enjoying
it is much more straightforward than
tryingtounderstandit.

Cricket is largely about how you use your skills and
build strategy in real time. The game unfolds very

differently, and players need to navigate those different
situations that they’re confronted with in a match. So,
our focus has really been on: what's our plan A, B, and C
against every batter, and against every bowler, based
on what the situation in the match requires us to deliver
GARY KIRSTEN Sri Lanka men'’s cricket team coach

MINDA CORPORATION LIMITED

Registered Office: A-15, Ashok Vihar, Phase-l, Delhi-110052

CIN: L74899DL1985PLC020401, Telephone: +91-0120 - 4442500
Corporate Office: D-6-11, Sector — 59, Noida — 201301, Uttar Pradesh,
E-mail: investor@mindacorporation.com, Website: www.sparkminda.com

———————————————Powered by Passion

FOR THE QUARTER ENDED JUNE 30, 2026 —_—
coach, whohasfond memories of play- Consolidated Standalone
ing at this picturesque venue, was uarter Ended Year Ended uarter Ended Year Ended
clear that there would be no shortcuts PARTICULARS Q Q
when it came to taking 20 wickets. June 30,2026 | March 31,2026 | June 30, 2025 | March 31, 2026 | June 30, 2026 |March 31, 2026 | June 30, 2025 | March 31, 2026
Indi ived i i Lanka 10 d.
egrll;l :;(Iilgit 1111.} eS;tlraé})I}agtice :gss_ Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
Anand Vasu REGARDLESS  sions to ensure that each member of 1. | Total income from operations 1,84,793 1,70,943 1,38,917 6,20,057 1,40,264 1,37,635 1,14,450 5,06,627
the bowling group had a chance to - —
n Asia, making plans two daysbe-  identify the approach that would best 2. | Net Profit for the period (before tax and exceptional items) 11,298 12,075 7,073 38,489 8,238 9,734 5,402 31,469
fore a Test match, based on whata work for them in the conditions. 3. | Net Profit for th iod (before ¢ daft tional
pitchlookslikethen, isadangerous  Given that Mohammed Siraj is sup- : itzmsr)o or the period {before tax and after exceptiona 23,697 12,343 7,073 38,347 8,238 9,962 5,402 31,405
business. Often, the most critical ported by Prasidh Krishna (7 Tests)
work on the surface happens at thelast ~ and theuncapped duo of Gurnoor Brar ; 20,625 12.400 6,531 35822 6113 7334 4183 24156
{nirégte,fespeci a]gl]f tgg ht%mte S}ﬁenlﬁ ?hn d fugib Néibi, they needed o put in ;1 :let :’roﬁt for t:he period (afte; tax})] - ) ’ ) , , , , .
ooking for something dry that w e hard yards. ) .| Total comprehensive income for the period {comprising
thescalesinfavour of thespinners. “Our skill is there, and the planning Profit for the period (after tax) and other comprehensive 20,382 13121 6,555 37,008 6,113 7,516 4,183 24,423
In Galle, where India and Sri Lanka will be there, but the biggest challenge income (after tax)}
will play starting Saturday; therewasa coming to Sri Lanka is the heat, the hu-
time when turn was guaranteed. And  midity, and the Kookaburra ball going 6. | Equity Share Capital 4,782 4,782 4,782 4,782 4,782 4,782 4,782 4,782
not just slow turn, but sharp turnand softalittleearlier,” Morkel said, standin; -
variJable bounce as the gaml()e'wore on. ontheoutfield under blueskies with thg 7. | Other Equity 2,80,038 2,59,569 2,32,512 2,59,569 2,23,858 2,17,631 2,00,993 2,17,631
The primary reason for this is the sea fortaqdclocktowermthebackdrop. 8. | NetWorth 2,84,820 2,64,351 2,37,294 2,64,351 2,28,640 2,22,413 2,05,775 2,222,413
breeze that blows across the ground,  “It will go soft after 25 or 30 overs, so we
which %eséhti pitch.  ——— han to expect ;lﬁatt.) In these 9. | Earnings Per Share (of T2/- each) (not annualised)
Typically, if the curator |ndia arrived 10 days conditions, it's all about your -
wanied tocounter this,he ¢y and put i oS mindset I you'rea fast bowl- (a) Basic (in <) 875 529 278 15.31 2.56 3.07 1.75 10.10
wouldleavethepitchblock 5 tice cacsions er, if you're going to bowl the (b) Diluted (in %) 8.62 5.21 273 15.07 2.56 3.07 1.75 10.10
as moist as possible and t shortestspells, theenergy you . A
0 ensure that each ) g 10.| Debt Equity Ratio (in times) 047 0.46 0.56 0.46 0.60 0.57 0.66 0.57
rolledhgrd. But when you bowler had a chance put in the ball and putt}ng it . —
wantspinbowlerstoplaya e e ap- into good areas — you'll al- 11.| Debt Service Coverage ratio (in times) 1.46 1.05 0.82 2.52 0.69 0.74 0.65 1.95
major part, you let it dry y ways have an opportunity. As - —
out, and that leaves you BE‘;?%‘JR?;OV;’?#‘L% . the Test match will go on, 12.| Interest Service Coverage ratio (in times) 9.74 7.18 4.70 5.82 458 5.10 3.72 453
open to ending up with an o hopefully there will be a little . ;
extreme surface. the conditions bit of uneven bounce.” 13.| Capital Redemption Reserve 1,920 1,920 1,920 1,920 1,920 1,920 1,920 1,920
In2011,whentheGallepitchwasrated ~ The default position coming into a Notes:- Scan the QR for
“poor” by the ICC, itannounced ashift ~ Galle Test is to stack the spin depart- ’ . . . . . . . Detailed Finandial Results
inthinkingfor SriLanka Cricket. They ment, but for once it’s not clear if this is 1. The above financial results were reviewed by the Audit committee on August 13, 2026 and approved by the Board of Directors at their meeting held on ~ P€talied Finandalkesu
became much more wary of producing the direction India will take. Prasidh is the same date.
rank turners, and ahead of India’s Test  the frontrunner to partner Siraj if only . . . L . .
thereappeared tobesometentativeness  twoquicks wereplayed, but thereisareal 2. The above results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as 1]
about what surface would best suit the - temptation to go with Brar; who has all notified under Section 133 of the Companies Act, 2013 and read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.
homeside. themakingsof beingapersistentthreat. . ) ] . .
One school of thought was that India  “It'sabout how we can stack up overs to- 3. The above is an extract of the detailed format of the Financial Results for the quarter ended on June 30, 2026 filed with the Stock Exchanges pursuant to
needed the wins more than SriLanka, - gether with intensity and create that Regulation 33 & 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and
in the context of the World Test pressure. Becausewehaven'tplayedalot lidated | ilabl h K h bsi . indi bseindi d C , bsi
Championship, so the smart thingto  of red-ball cricket in the last couple of consolidate .I'ESU ts are available on the stock exc anges we SItE(S). www.nseindla.com, www.pseindia.com and on (ompany's we site at
do, even if it was defensive, wastopre- months, going back into that is going to www.sparkminda.com. For and on behalf of the Board of Directors
pare a true surface that let batsmen beachallengeaswell,” said Morkel. Sd/-
dominate. This would go against the  “Even in our playing days, I thought if Place : Noida )
grain of Sri Lanka’s traditional youhitthedeckhardhereyouareasking . Ashok Minda
strength at this venue. lotsof questionsonagoodlength, you're Date : August 13, 2026 Chairman & Group CEQ

But Morne Morkel, India’s bowling

always in the chance of picking up re-

RELAXO

RELAXO FOOTWEARS LIMITED

Regd. Office: Aggarwal City Square, Plot No. 10, Manglam Place, District Centre, Sector - 3, Rohini,
Delhi- 110085 (India), Phones: 91-11-46800600, 46800700, Fax No.: 91-11-46800692

E-mail: rfi@relaxofootwear.com, Website: www.relaxofootwear.com

CIN: L74899DL1984PLC019097

Minda Corporation is a flagship company of Spark Minda, one of the leading automotive component manufacturer in India with a pan-India presence and significant international footprint.
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The Taste of Indian Values

QUARTER ENDED JUNE 30, 2026
(in Crore)
Quarter Ended Year Ended
Particulars 30.06.2026 ‘ 30.06.2025 31.03.2026
Unaudited Audited
1. | Total income from operations 718.01 665.81 2748.36
2. | Net profit for the period before tax (before exceptional and 75.08 65.91 241.46
extraordinary items)
3. | Net profit for the period before tax (after exceptional and 75.08 65.91 241.46
extraordinary items) v
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF KRBL LIMITED FOR THE QUARTER ENDED 30 JUNE 2026 (€inLacsexceptas stted aervie)
4. | Net profit for the period after tax (after exceptional and 54.94 48.90 179.27 Quarter ended Year ended
extraordinary items) Particulars 30-06-2026 30-06-2025 31-03-2026
(Unaudited) (Unaudited) (Audited)
5 | Total h L for th iod Total Income from operations 1,49,586 1,658,435 6,09,786
- | 'otal comprenensive income for the perio 55.39 49.20 182.97 Net Profit from ordinary activities before tax 34,768 20,155 87,295
[comprising profit for the period (after tax) and other Net Profit for the period after Tax (PAT) 26,074 15,058 64,804
comprehensive income (after tax Total Comprehensive Income for the period 26,350 15,077 64,629
preh fter t
(Comprising Profit for the period after tax
and other Comprehensive Income after tax)
6. qu‘"ty share Capltal 24.89 24.89 24.89 Paid-up Equity Share Capital (Face Value per share 31/-) 2,289 2,289 2,289
Other Equity — St 5,78,360
7. | Reserves excluding revaluation reserve - - 2181.47 Earnings Per Equity Share (Face Value of %1/- each)
Basic (%) 11.39 6.58 28.31
. . Diluted (% . : :
8. | Earnings per equity share of face value luted (%) -39 38 25
of X 1/- each (inR) Notes:
Basic 221 196 7.20 1. Key numbers of Standalone Unaudited Financial Results (Tin Lacs)
Diluted 2.21 1.96 7.20 _ Quarter ended Year ended E
: : : — : i 30-06:2026 | 30-062025 | 31032026 2
Note : The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed (Unaudited) | (Unaudited) | (Audited)
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Total Income from operations 149,586 | 158435 | 6,09,786
Requirements) Regulations 2015. The full format of the Quarterly Unaudited Financial Results are Profit before tax 34,757 20,147 87,259
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the ofit aftor tax 26,063 | 15,050 64,768
Companyls website www.relaxofootwear.com.The same can also be accessed by Scanning the QR 2. The above is an extract of detailed format of Quarterly/Annual Financial Results
Code provided below. filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of LN
the Quarterly/Annual Financial Results are available on the Stock Exchange
. websites viz. www.bseindia.com and www.nseindia.com. The same is also
For and on behalf of the Board of Directors available on the Company’s website viz. www.krblrice.com under the link investor
lations.
Sd/- ¥
Ramesh Kumar Dua
Chairman & Managing Director
Delhi, August 13, 2026 DIN: 00157872 " and onehalf ofi Board ";,E;’fﬁ‘;’;:;
\\ Sd/- Regd. Office: 5190, Lahori Gate, Delhi-110006
/ S Place: Noida Joi,ﬁ“h:,’;’;;';;‘n";agi?;;‘:;? CIN: L01111DL1993PLC052845, Email: investor@krblindia.com,
RELAX o FLI I E / ,spal' B a “ a m as Date: 13 August 2026 DIN: 00030160  Website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327
GO FORIT
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"IMPORTANT"™

Whilst care is taken prior to
acceptance of advertising
copy, it is not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as aresult of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

%
NIRANE

Sugars

RIGA SUGAR CO. LIMITED
(A wholly owned subsidiary of Nirani Sugars Limited)
CIN: L15421 WB1080PLCO32970

>— Lel's Share —=
Taste of Indian Values

Ragged Office: 2nd Floor, 14 Netajl Subbas Road, Kolkata, West Bengal, 700001
Wiabisite: wew rigasugarcom | Email: esf@niranigroups.com | Tel: 030-23256500

ml’ﬁl’ﬂi PUBLICATION OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026

JPursuaat to Requlation 47 of the BER (Listing Obllgations and Disclosive Requirements)
Regulabons, 2075 as anrended)]

Motice is hereby given that the Unaudited Financial Resulls [Standalone) of the Company for the
guarter ended Jume 30, 2026 were reviewed by the sudit Committes and approved by the Board of
Directors of the Company at s meeting held on Thursday, August 13, 2026, In accdrdance with
Regulation 33 of the SEBI (Listng Obligetions end Mdsciosure Requirements) Regutations, 2015

The complete financial resuits, a5 specified in Regulation 33 of the said Reguiations, are available
and accessible to the investors on the following webpages:

=The Company’s website: wew ngesegar.com
=The webshe of BSE Limited wiaw baelndia com (Seelp Code; 507508 BSIN INESDOCOT070)

Scan the Quick Response (QR) code below o access the complete financial resulls:

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF KRBL LIMITED FOR THE QUARTER ENDED 30 JUNE 2026 i Lacs axcapt 35 staied otharwisa|
Thie Statutory Auditars of the Company have msued a lImited review report with an unmodified
conchasion on the said results; there are no modified opinlons of reserations 1o be repartad Quarter ended Year ended
For and on behalf of the Bogrd of |}Ir_E|:‘!:-|:|rE Particulars 0062026 30-06-2025 3103-Hide
Riga Sugar Co. le;;ﬁ {Unaudited) {Unaudited) {Audited)
Wishal Miramnd .
Place: Bengalury Matiinging b Total Income from operations 1.458, 586 1,58.435 6,09.786
Date: August 13, 2026 DIN: 08434032 MNet Profit from ordinary activites before tax 34,768 20,155 87,295
Met Profit for the period after Tax [(PAT) 26,074 15058 64,804
Total Comprehensive Income for the period 26,350 16,077 64,6249
SARTHAK {Comprising Profit for the period after tax
E s A HT H A K M ETA Ls ll M I TE n and other Comprahansive Income aftar tax)
{:DI'PIJI'HTJB Identity Number : L51102CT1995PLC009772 Paid-up Equity Share Capital (Face Value per share ¥1/-) 2,289 2,289 2,288
Registered Dffice : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 430011, Chhatisgarh, India Other Equity — — 5,778,360
Contact No. +91-9303773708 Website : www.sarthakmetals.com E-mail: cs@sarthakmetals.com Eamings Per Equity Share (Face Value of ¥1/- each)
Basic (T} 11.38 5.58 28.31
EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR Diluted (%) 11.39 6.58 28,31
THE QUARTER ENDED JUNE 30, 2026
Notes:

Scan the befow OR code to view the Financial Results for the Quarter ended JSune 30,2026

1. Keynumbers of Standalone Unacdiied Financial Resulis [Fim Lacs)
Quarter ended Year ended
i 30062026 | 30062025 | 31032026 |
(Unaudited) | [Unaudited) (Audited)
Todal Income fram operations 1,49 586 1,58 435 6,05, Ta8
Profil before tax 34,757 20,147 87,259
Profit after tax | 26,063 15,050 64,768

2. The above is' an exfract of detailed format of Quarterdy/Annual Financial Resulls
filed with the Stock  Exchanges under Regulation 33 of the SEBI (Listing
Obligaticns and Disclosure Requirameants) Regulations, 2015, The full formal of
the Quartery/Annual Financial Results are available on the Stock Exchanges
websites viz, www.bseindia.com and www.nseindia.com, The same |5 also
available on the Company s website viz. www krblnce. com under the fink inveshon

refations.

For and on behalf of the Board
for Sarthak Metals Limited

5d]~ For and on behalf of Board of Directors of

KRBL Limited

Anoop Kumar Bansal SRR, oo Regd. Office: 5190, Lahori Gate, Delhi-110006
; - P - : : Ptace: Noida Jaint M ina Direct CIN: LOTT11DL1993PLCO528435, Email: investori@krblindia.com,
Place: Bhilai, Chhattisgarh Managing Director Dale: 13 August 2026 R N bo030160  website: www.krbirice.com, Tal.; +31-11-23968328, Fax: +91-11-23968327

Date: 13/08/2026 DIN: 01661844

SKF India Limited

CIN: L22130PN1961PLC213113

Registered Address; Chinchwad, Pune 411033, Maharashtra, India | Tel. No.: 91 - 20 66112500 | E-mail: investorindia@SKF.com
Website: www.skf.com/in/investars/ski-india-ltd

FY26-27: Quarter - April 2026 to June 2026

Soan the GR code
o view Financial

Scanthe QR code
to wiaw the Rasulis

Soan the QR code
to wiew the Rasults

Scan the QR code
to view the outcome of

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 MR (i rmiilion)
Bartioilars Quarter Ended Quarter Ended Quarter Ended Year Ended
June 30, 2025 March 31, 2026 Jurse 30, 2025 March 31, 2026
[Unaudited) (Unauditad) (Uinauditad) [Audited)
Revenue from Operations 5,.8779 52454 12,8315 276339
Met Profit / {Loss) for the Perod (Before Tax, Exceptional andfor Extraordinary items) # * B838.6 o385 1.598.4 4.765.0
Met Profit / {Loss) for the Period Before Tax (After Exceptional and/or Extracrdinary items) # » 838.4 44557 1.598.4 A,.333.6
Met Profit / {Losa) for the Period After Tax (After Exceptional and/or Extraordinary items) # o172 (197.6) L1821 25594
Total Comprehensive Income for the Period [Comprehensive Profit / (Loss) for the Period &LLT (227.8) 11821 2,0456.1
(After tax) and Other Comprehensive Income (After tax}]
Equity Share Capital 4944 4944 4744 47944
Reserves (Excluding Revatuation Reserve as Shown in the Audited Balance Sheet of Previous Year) = - - 12,7999
Earnings Per Share {of R5.10/- each) (for Continuing and Discontinued Operations) -
1. Basic: (Not to be Annualised) 125 (4.0) 239 53.8
2. Diluted: (Not to be Annualisad) 125 (4.0} 2359 53.8

7 Demerger expenses are included as exceptional and/or extracrdinary items in the above results
* Includes share of profit! {loss) of associates

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

INR DA msitian)

Particulava Quarter Ended Quarter Ended Quarter Ended Year Ended
June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026

[Unaudited) {Unauditad) {(Unauditad) {Auditad)
Revenue from Operations 9,87 7% o.945.4 4,6:25.0 21,2909
Met Protit/(Lass) for the Period before Exceptional Items and Tax for Continuing Operations 3578 a0 Ea15 26210
Met Protit/iLoss] for the Period before Exceptional Items and Tax for Discontinued Operations 9708 2144 4
Met Protit/iLoss) for the Period Before Tax for Continuing Operations BT B 4410 L3115 2.a50.0
Met ProfitfiLoss) for the Period Before Tax lor Discontinued Operations 0.0 0.0 Q708 19844
Met Prott/iLoss) for tha Period Before Tax BETE 4510 L&0D23 433544
et Profit/(Loss) for thae Period After Tax for Continuing Operations 6184 (202.5) 4474 L1ve2
Met Profit/{Loss) for the Period ARer Tax far Discontinued Operations = 7186 14879
Met Profit/(Loss) for the Period After Tax &18.4 L202.3) 118560 2 6801
Total Comprehensive Income for the Period [Comprehensive Profit/{Loss) for the Period (After Tax) &10.9 (232.5) L1860 26468
and Other Comprehensive Income (After Tax]]

al I'he standalane and consolidated Hnanclal masis have Bean myieded and resmmmendad b the duedil Committes and approved By the Board of Dirscions a1 thek maaiing mehd on supuest L 2024 The abowe uraudited standalone and

conattidated Nirsancial results Tor the quasier encad June I, 20206 Rave Dean rgviewss oy the Statufony Suditors of the Comipany, whio haes ssued an unmeodified review conclusen

bl Theabowe financial results have bean prepamd in accordanca with the recogmition and measuramant principles laid down in Indian Accounting Standands nd A7) (IND AS 34 - Iinterim Financial Resulis) prescabed under saction 133 of tha
Companiss Act, 2005 {"the Act®) rasd with retevant niles iseuad therewnder and in tarms of Regulation 33 of Sacurities and Exchange Board of India (Listing Dbfgations and Disclosure Requirements] Regulations 2015, 25 amandad,

) The Companm manudasiues béarings and oher relded components and 5ol the viaw thal Wis & sl business segmen n sooodance with d A5 108 - Operating Segments nofified pursant o Companies [Aeoonbing Standans) Rules, 2015

| Expaptional ttems:

I n Mevember 21, 2025, the Governiment of India natified the four Labour Codes - the Code on Weges, 2019, the industrial Relations Gode, 2020, the Code on Social Security, 2030, and the Oocupationa] Satety, Health and Working Conditions
Code, 2020 - sonsalidating 2% extsting labour s Info & undiad framework goveming emghoses benafita during employment and gast-smplayment, The Medstrg of Labour & Emplogmeant pobiahed dealt Central Rules and FAGE toanalbils
asessmeant of the financial imgachdue (o changes m reguiabons, The Dormeny has assessed aod dsciossd the incoermental linanolal mpsect o these changas on B bbss of lemal advise obtained and Ehe best infarmaticn curmenily availabia,
forsishent with the guidanes prondced by the Instibuts of Gharbered Accountants of India ConsSdeérng e materiality and regulatony-drives, non-recuming mature of this impacl, e Coenpany Bas presested (s incrermentat Tnanscial impact
a5 " Statitory mpact of new Labour Codes™ under *Exceptiornal item” in the stardstons Binancial resudts for the quearter ended March 21 2024, The incremental impact consistimg of gratoity of iINE 24 million (Far the vear ended March 31, 2024)

primiarily arisas due o changs inwage definion

Fhe Company cantindgss 1o moniter the finafsation of Central ¢ State Rules and canficatons from the Govemment cnvothar aspecis of the Labour Code and wiould provide appiopiriate accounting effect onthe basis of such gevelopments &5

needad, | any on the measuement of llabdity pertaining to employes henstits’

ii.  During the proviows guarter endad Marcy 31 2026, the Company entered into a Bilateral Advance Pricieg Agreoment {"BAPST with the Gentral Board of irect Takes ((CBOT ) on March 18, 2026, covering financial years FY 2012-153 0 FY
2020 =21 for certain ransactionz with its Ultmate Paront Company, Purswtant to tho BAPA, tax relating to prior years for tha guarker and year endad March 31, 2024 inciudes, anincremental tax expanss of INR 6148 million (incheding irterest
of INR 72,8 million which is disclosed as an escaptional item for the quartar and year anded March 31, 2024). Pending complation of assessment proceedings, the total primary adjustmant aring from thea BAPA sncluding, advancs tae, tax
paid under proteet, and provisions for thess years continues o becamed in the Company’s books. The tax impact of secondary adjustments, for which no provishon or advance tax had previously besn recordad, has b=en slibcated babwsen
the Company and the Resulting Company in‘accordance with the Schems of Demsergar approved by Honouraiée Mational Company Lew Tribunal (MCLT). The tax chargs ralating to such secondany adjustments; includad in the incremsantal
Lax akpanss above, amounts to (MK 888 Millicn for the guarter ended March 21, 2026, Duning the cumant guader, the Comoany has filed the Modified Tax Batums for the financial vesrs FY 200215 to Py 2020-21 under section 92C0 of

Income-tax Act, 1961 pursiant o BAPA and chschanged its tax fabilities

iii.  Dwring the vear ended March 31, 2036, the Company accounted for certain demerger expenses for IT Cost. professional services and estimated transfer premm payabds o statdiory authonties toeffect transiar of land under the Scheme,

aEgregating to IMR 1742 Million, which wers included under "Exceptional tams"

2l TheCompany had recelved the MCLT Order dated Seplernbes 28 2025, spproving the Schemsa of Amangament between SEF India Lirmibed (" Cemeged Compamy™) snd S5F India (Industrial) Lirnited {"Resulting Compeny® L effective Octobe

1, 2025 Prat-schemes, the Resultng Compéany ceased o be o subeidiary,

The Industnal Undertaking was demerged on & going concam basis, and on October 2, 2025, the Besulting Company allotted shamas $a the Demarged Company’s shareholders in a 1:1 aiie, These shares of Resulting Company wena listed on

BSE and MSE on December s, 2025

The Managament has accounted for the demenger in accord ance with the accounting treatment specitied in the sanctionad Schema as a commen contral transaction wheeeln assets, labillites and retasnad sarmings have bean trangteread
o Resulting Company af thelr respeciive book dalees. i accordance with reguiremant ol ind A 5050 1ha inancial results 1o the glsrter emoed June 30, S025 and wear ended March 31, 2026, have baen re-presented o rellect the impact of
Fh Sedenrmis, with the Inckastrial Undertaking peesentsd as discontinued opesations . Further as a resull of Schems became effactive, e unacdited stassdatons Nnancial resulis as presented Toe the quiarter endled Jue 30, 2025808 rid

cormparabibe weth those presanted for the current quarkers

fl  The figumas of the quarter ended March 31 2026 ans the balancing figues batween: audited figures in respect of the financial year ended March 31, 2024 and unaudited puohished yaar to date figunes upto Decembar 31; 2025 and thesa wera

no material edjustiments mads in the resultsof the quarter ended March 31 2026 which pertain to earlier periods.

IL_I:I The ungudibed cossolidated fmancas resgls includes uraodited financial resolks o o assosiates of the Comadeny and unaudited financial results of & wholly aered subsichary For tie guarter encad June 302025 and Tar the perod fram

Apd 01, 2025 to September 30, 2026 fas included in the financial information or the year ended March 31, 2026)

nl  Theunauditad standalone and consolidated fimancial results foe the guarter ended June 30, 2024 are available on the Bombay Stock Exchange Limited wiebsste {URL: wwei berindia.com), the Mational Stock Exchangs of India Limited websita

[URL: wiwwnzaindiacarm) and on the Cormparny's wabsite (LRL: wwwakfcomding

Fesults the Board Meeting on BSE on WSE SKF India Limited
Date - August 12, 2026 Shailesh Sharma
Place ; Pune Managing Director

® epaper.financialexpréﬁs.cnn’ ® o

New Delhi
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30 S[H, 2026 &I FATG faumEl @ fog srer@maifEe
RIS #)
T R A 9
o oE INDIA L faaxor 30.06.2026 | 30.06.2025 31.03.2026
.~ GATE b l
BB = ro ST ICINIG
: ? ' 1. | gR=TeT & Fet 31 718.01 665.81 2748.36
2. | Iaf H IR W GG g M (3UATE UF AR 75.08 65.91 241.46
AT )
3. | A H R U @ Ygg M (3fUdTE U AR 75.08 65.91 241.46
. GEUSZRALIN))
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF KRBL LIMITED FOR THE QUARTER ENDED 30 JUNE 2026 (Zin Lacs except as stated otherwise)
Quarter ended Year ended 4. 313‘@ f{ PR U d ﬂ@ SN (EHC{EHE Ud AR 54.94 48.90 179.27
particulars 30-06-2026 30-06-2025 31-03-2026 Hal & zaq)
(Unaudited) (Unaudited) (Audited) A
Total Income from operations 1,49,586 1,568,435 6,09,786 .
Net Profit from ordinary activities before tax 34,768 20,155 87,295 S. Ef\i ; I E [ 1c % 55.39 49.20 182.97
Net Profit for the period after Tax (PAT) 26,074 15,058 64,804 3fafer & forg o (AR uge) iR
Total Comprehensive Income for the period 26,350 15,077 64,629 3T AUh Y (PR g ﬂ)]
(Comprising Profit for the period after tax
and other Comprehensive Income after tax) .
Paid-up Equity Share Capital (Face Value per share 1/-) 2,289 2,289 2,289 6. | Sfaadl 2rR ‘1\7“1 24.89 24.89 24.89
Other Equity — >p 5,78,360 )
Earnings Per Equity Share (Face Value of %1/- each) 7. i\_ﬂa. WW EG. é' m Ea = - 2181.47
Basic (%) 11.39 6.58 28.31
Diluted (%) 11.39 6.58 28.31 .
8. | Ui SfdadT TR 3 sifdhd He % 1/-
Notes: PRI (? ‘ET)
1. Key numbers of Standalone Unaudited Financial Results (Zin Lacs? 11?’[ 221 1.96 7.20
. Quarter ended Year ended W 2.21 1.96 7.20
Figoulars 30-06-2026 | 30062025 | 31-03-2025 : — :
(Unaudited) | (Unaudited) | _(Audited) A IR [JeRor I (Aagar (fReT) araaid wd ueciaxor suey) faf M, 2015 & fafm 33
Total | fi ti 1,49,586 1,58,435 6,09,786 9 ] @ % a N afg [a % ﬁ ? [a . % ?
P(ioaﬁt :::::ta:m E— 34,757 20,147 87,259 Ef\7 ded XCld YRfell 3'\7 Ef\) Kzl % |
Profit after tax 26,063 | 15050 | 64,768 SJTCRARITENT fIRT uRTHT T IRT IReU Ifeh Yol deTsel www.nseindia.com 3R www.bseindia.com
2. The above is an extract of detailed format of Quarterly/Annual Financial Resuilts Sl 1 a'?f S 33www.relaxofootwear.com RN %l I %Q A QR Pis Eﬁf &b XD q‘.fT g—\ﬁ[
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing é@T el
Obligations and Disclosure Requirements) Regulations, 2015. The full format of off %l
the Quarterly/Annual Financial Results are available on the Stock Excharnge
websites viz. www.bseindia.com and www.nseindia.com. The same is also ﬁa.gﬁ; .
available on the Company’s website viz. www.krblrice.com under the link invesior i’él SIS a% 3?]? ﬁ
relations. /_
JeeT Ud vee Fger
{ b o pd o A e, 3P 13, 2026 <Y 3 U 00157872
Sd/- 1 4 :
Regd. Office: 5190, Lahori Gate, Delhi-110006 \\
Place: Noida gl e CIN: L01111DL1993PLC052845, Email: investor@krblindia.com, / £
Date: 13 August 2026 DIN-D0030160  Website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327 REL,A_JX o FLI I E / ,§pﬂl' B a ‘\ a m aS
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BULANDSHAHR : Pandit Jewellers -D.M. — Colony Road DEHRADUN : Kamal Jewellers. - Rajpur Road | Kamal Market DELHI: Ram
Prakash Jewellers - Jangpura ¢ Shivani Jewellers - | N A Colony GURGAON : S S Jewellers — New Railway Road « Shri Ram Jewellers — Civil

; Customer Care:
lines | Sadar bazar HALDWANI : Bansal Jewellers — Mainital Road KASHIPUR : Bansal Jewellers - Opp Govt Hospital MATHURA :

Radharani Jewellers Limited - Krishna Nagar | Samriddhi Jewellers - Krishna Nagar MODINAGAR : Satyam Jewellers - Modinagar 9769 888 666
Garg Jewellers - Modinagar NOIDA : Pandit Jewellers - Noida ¢R.]. Jewellers — Gautam Buddha Nagar RUDRAPUR : Bansal Jewellers divi litai 2
— .S, Nagar SHIMLA : Raman Jewellers - The Mall ¢ shop.divinesolitaires.com 8 200 STORES | 100+ CITIES wnShingseIaessom f
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