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SUB : BOARD MEETING HELD ON NOVEMBER 11, 2010
— APPROVAL OF UN-AUDITED RESULTS.

Dear Sirs,

This is in continuation to our Letter dated 02-11-2010.

We have to inform you that the Meeting of the Board of Directors of the Company held
on Thursday, the November 11, 2010 Inter-alia, considered and approved Un-audited
Quarterly Financial Results for the 2™ Quarter ended September 30, 2010 (Copy
enclosed).

This is for your information and record.
Thanking you,

Yours faithfully,

For BHUSHAN STEEL LIMITED
(O.P.DAVRA)

COMPANY SECRETARY

Encl. as above
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BHUSHAN STEEL LIMITED

Regd.Office : F-block, 1st Floor, International Trade Tower, Nehru Place, New Delhi-110018

ANNEXURE TO UNAUDITED FINANCIAL RESULTS AS AT 30TH SEPTEMBER, 2010

(Rs in lakhs)

Particulars As at 30.09.2010 As at 30.09.2009
N Unaudited Unaudited

SOURCES OF FUNDS:
SHAREHOLDERS' FUND
(a) Capital 7915 4247
(b) Share Application Money - 40044
(c) Reserves and Surplus 438557 235276
LOAN FUNDS 1318330 975983
Deffered Tax Liability (Net) 36804 27232
TOTAL 1801606 1282782
|APPLICATION OF FUNDS:
FIXED ASSETS ( including CWIP ) 1514105 1109959
INVESTMENTS 25757 13407
Foreign Currency Monetary item Transiation Difference
Account = 500
CURRENT ASSETS,LOANS AND ADVANCES
(a) Inventories 306832 149870
(b) Sundry Debtors 49480 67449
(c) Cash and Bank balances 28377 3839
(d) Loans and Advances 104142 73077
Less: Current Liabilities and Provisions
(a) Current Liabilities 218196 131273
(b) Provisions 8891 4046
Net Current Assests 281744 158916
TOTAL 1801606 1282782

Place: New Delhi
Dated: 11th November, 2010

For and on behalf of the Board

Sd/-

NEERAJ SINGAL
Vice Chairman & Managing Director




