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Dear Sir/s:

Sub: Unaudited financial results for the quarter and half year ended 30 September
2016

In terms of the provisions of Regulations 30 ({read with Part A of Schedule 1ll) and 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, we enclose the
following statements for the quarter and half year ended 30 September 2016, which were
approved and taken on record by the board of directors at its meeting held today
28 October 2016:

a) Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended 30 September, 2016.

b) Limited Review Reports for the quarter and half year ended 30 September 2016,
and

¢} Press Release

Thanking you,

Yours faithfully,
for Bajaj Holdings & Investment Limited,

Encl: as above




Bajaj Holdings & Investment Limited
CIN : L35911PN1945PLC004656
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Websita : www.bhilin ; E-malf : investors@®bhilin;: Telephone: +91 20 27472851 ; Fax : +9i 20 27407380
Statement of standalone unaudited financial results for the quarter and half year ended 30 September 2016
{Tln Crore)_;
Particulars Quarter ended Half year ended Yoar ended
30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 {income from operatlons 310.46 11694 575.54 427.40 73749 1,384.59
2 |Expenses
{a) Employee benefils expense 453 4.54 359 9.07 7.93 14.43
{1) Depreciation and amertisation 1.31 1.32 132 2.83 264 5.30
[c) Clher expenses (See note 2} 87.83 432 4.48 9215 10.93 22.89
Total expenses 93.87 10.18 9.39 103.85 20.70 42.72
3 |Profit from operatlens befara other income, finance costs and axceptional items {1-2) 216,79 106.76 566,15 323.55 716.49 1,351.79
4 [Other income 413 181 1.06 594 272 B.77
5 |Profit from ordinary activities before finance costs and exceptlonal items {3+4) 22092 108.57 567.21 32949 719.21 1,358.56
& {Finance cosls . - - - -
7 |Profit from ordinary aciivitles after finance costs but before sxceptional items (5-6} 220.92 108.57 567.21 329.49 719.21 1,358.56
8 [Exceplionalilems . . - . . -
9 |Profit from ordinary activittes before tax (7+8) 220.92 108.57 §67.21 329.49 %2 1,358.56
10 {Tax expanse 2248 22.84 20.98 4532 49.90 88.05
11 [Net profit from ordinary activities after tax (3-10} 195.44 85,73 546.23 284,17 B6O. 1,2710.51
12 |Paid-up equily share capital {Face value of T 10) 111.29 Mz 111.29 111.28 111.29 1129
13 |Reserves exciuding revaluation reserves 6,686.76
14 |Basic and diiuted eamings per share {T}
before and after extraordinary items {not annualised) 17.8 1.7 481 25.5 60.4 114.2
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Notes:
Disclosure of standalone assets and liabilities as per Regulation 33 of the SEB! (Listing Cbligations and Disclosure Requirements} Regulations, 2015 for the

1.

half year ended 30 September 2016 -

(T In Crore)
Particulars As at As at Asat
30.09.2016 30.09.2015 31.03.2016
{Unaudited) (Unaudited) {Audited)
A | Equity and liabilities
1 | Shareholders’ funds
(a) Share capital 111.29 111,28 111.29
{b) Reserves and surplus 6,970.93 6,520.8% 6,680.76
Sub-fotal - Shareholders' funds 7,082.22 6,632.18 §,798.05
2 | Non-current Habilities
{a} Deferred tax liabiliies {nat) 493 512 £.16
{b} Other long-term liabilities 2573 2590 25.78
{c) Long-term provisions 203 0.69 1.26
Sub-total - Non-current liabilities 32.69 3.7 33.20
3 { Current liabilities
(2) Trade payables 049 040 0.52
(b) Other current liabilities 13.25 14.47 2470
(c) Short-term provisions 45,98 38.07 113.57
Sub-total - Current liabilities 59.72 52.94 138.79
Total - Equity and liabilities 7,174.63 6,716.83 6,970.04
B | Assets
1 | Non-current assets
{a) Fixed assets 24.11 2453 2442
{b} Non-current investments 5,608.96 6,114.25 5,285.62
(c} Long-term loans and advances 17347 151.62 137.23
Sub-total - Non-current assets 5,806.54 6,290.40 5,447.27
2 | Current assets
(a} Current invesiments 1,304.10 30191 2275
(b} Cash and bank balances 6.02 47.47 142146
(c) Short-erm loans and advances 0.08 11.38 12.58
{d} Other current assets 57.88 65.67 65.98
Sub-total - Current assets 1,368.09 426.43 1,522.77
Total - Assets 7,174.63 6,716.83 6,970.04
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Notes (contd.}:

2. Other expenses includes following -

{X In Crore}
Particulars Quarter ended Half year ended Year ended
30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.08.2015 31.03.2016
Business support service charges 499 1.92 1.16 6.91 245 4.93
Provision for diminution in investments 80.00 - - 80.00 - -
Subscription and membership expenses 0.01 - 0.01 0.01 0.01 1.35
CSR expenditure 0.34 - 0.80 0.34 2.80 6.91

3. The Company is essentially a holding and investment company focussing on earning income through dividends, inferest and gains on investments held.
Henge, the Company's business activity falls within a single business segment i.e. investment and therefore, segment reporting in terms of Accounting

Standard 17 on Segment Repaorting is not applicable.

4. The Company has opted to publish Extracts of the Unaudited/Audited Consolidated Financial Results, pursuant to option made available as per
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These standalone financial results are available on the
Company’s website viz. www.bhil.in and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

5. Figures for previous year / period have been regrouped wherever necessary.

6. 1 crore is equal to T 10 million.

7. The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 28 Cetober 2016 and
subjected to a limited review by the statutory auditors.

By order of the Board of Directors
For Bajaj Holdings & [Avestment Limited

Pune
Date : 28 October 20116
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Bajaj Holdings & Investment Limited
CIN : L35991PN1945PLCO0G4GS56
Registered Office : Mumbai - Pune Road, Akurdi, Pune 411 035
Website : www.bhilin; E-mail : investors@bhilin; Telephone : 491 20 27472851, Fax: +31 20 27407380
Statement of consolidated unaudited financlal resuits for the quarter and half vear ended 30 September 2016
(T In Crore)
Particulars Quarter ended Half year ended | Yearended
30.09.2016 30.06.2816 30.09.2015 30.09.2015 30.09.2015 31.03.2016
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 |Nat Sates and Income from operations 264.49 118.07 110.06 382.56 273.35 469.54
2 [Expenses
(a) Castof materials consumed 035 0.24 024 059 0.55 092
(b} Changes in inventories of finished goods, work-in-progress and stock-in-rade 0,31} {0.22) 0.13 (0.53) 006 0.18
{c} Employee benefils expense 5.06 5M 437 10,07 5.28 16.35
() Depregiation and amortisation 1.34 1.35 136 269 273 548
{e) Other expenses 87.99 451 463 92.50 1.7 2385
Total expenses 9443 10.8% 1073 105.32 22,89 46,79
3 1Profit from operations belore other Income, finance costs and exceptional Hems (1-2} 170.06 107.18 8927 21724 250.46 423.05
4 |Other income: 7.50 185 1.08 9.35 27% 6.85
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 177.56 109.03 100.35 286.59 253.25 429.90
6 |Finance costs - - - - R R
7 |Profit frem ordinary aclivities after finance costs but before exceptional itemns {5-6) 177.56 109.03 100.35 286,58 251,25 429,80
B [Exceptional ilems - - - - - -
9 |Profit from ordinary activities before tax (7-8) 177.56 109,03 100.35 286.59 253.25 429,90 ;
10 |Tax expense 2248 2288 21.01 45.36 £0.05 88.31 i
11 |Net profit from ordinary activities after tax (3-10) 155.08 86.15 T9.34 241.23 203.20 34159
12 | Add: Share of prafit after tax of associates 542.84 479.69 48845 1,622.53 977.75 192365
13 {Less; Minority interest in net income of subsidiaries - - - - . -
14 |Net profit atter tax, minority interast and share of profit of associates (11+12.13) 697.92 565.84 567.79 1,263.76 1,180.95 226524
15 |Paid-up equily share capital {Face value of T 10) 111.29 111.29 111,29 111.2¢ 111.28 111.29
16 |Reserves extluding revaluation reservas 15,182.03
17 |Basic and diluted samings per share (%)
before and after extraordinary items {not annuatised) 627 50.8 5.0 36 106.1 203.5
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Notes:

1. The consclidated financial results include cansolidated results of the following companies:

Name of the company

% shareholding and voting power of Bajaj Holdings &
Investment Limited and its subsidiary

Consolidated as

Bajaj Auto Limited

Bajaj Finserv Limited

Bajaj Auto Holdings Limited
Maharashfra Scooters Limited

ao e

31.49%
39.20%
100%
24%

Associate

Associate

Subsidiary
Joint venture

2. Disclosure of consolidated assets and liabilities as per Regulation 33 of the SEBJ (Listing Cbligations and Disclosure Requirements) Regulations,

2015 for the half year ended 30 September 2016 -

{ In Crore)
Particulars As at As at As at
30.09.2016 30.09.2015 31.03.2016
(Unaudited) {Unaudited) (Audited)
A | Equity and liabilities
1 | Shareholders’ funds
{a) Share capital 111.29 111.29 111.29
(b) Reserves and surplus 16,480.15 14,620.87 15,182.03
Sub-total - Shareholders' funds 16,561.44 14,732.16 15,293.32
2} Minority interest - . -
3 | Non-current liabilities
(a) Deferred tax liabilities {net) 493 5.12 6.16
{b) Other long-term liabilities 28.66 29,44 29.13
{c) Long-term provisions 203 0.93 1.26
Sub-total - Nor-current liabilities 35.62 35.49 36.55
4 | Current liabilities
(a) Trade payables 0.62 Q.77 0.85
(b) Other current liabilifies 15.50 16.16 27.17
(c} Short-term provisions 46.23 383 113.89
Sub-fotal - Current liabilities 62,35 55.24 141.81
Total - Equity and liabilities 16,659.41 14,822.89 15,471.68
B | Assets
1 | Non-current assets
(a) Fixed assets 25.85 2559 26.21
(b) Goodwill on consolidation 518.21 518.21 518.21
(¢} Non-cuerent investments 14,520.09 13,650.81 13,215.41
{d) Leng-term loans and advances 177.67 155.19 141.54
(e) Other non-current assels 7.25 5.02 6.45
Sub-total - Non-current assets 15,248.97 14,354.82 13,907.82
2 | Current assets
{2) Current investments 1,341.95 33749 60.43
(b} Inventories 0.67 0.25 0.13
(c) Trade receivables 048 1.07 0.59
(d) Cash and bank balances 7.67 50.30 1,423.01
{e} Short-term loans and advances 0.42 11.85 12.78
{f) Other current assets 59.25 67.11 66.91
Suhb-total - Current assets 1,410.44 468.07 1,563.86
Total - Assets 16,659.41 14,822.89 15,471.68

x ChanpredAccounlants X-

A
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Notes (contd.}:

Segiment Reporting is not applicable.

3. The Company is essentially a holding and investment company focussing on earning income through dividends, inferest and gains on investments held. Hence,
the Company's business activity falls within a single business segment i.e. investment and therefore, segment reporting in terms of Accounting Standard 17 on

4. The Company has opted to publish Extracts of the Unaudited/Audited Censolidated Financial Results, pursuaat to opfion made available as per Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The standalone financial results are available on the Company's website viz.
www.bhilin and on the websites of BSE (www.bseindia.com) and NSE {www.nseindia.com). Key standalone financial information is given below:

{TIn Crore)

Particulars Quarter ended Half year ended Year ended
30.09.2016 30.06.2016 30.09.2015 30.09.2016 30,08.2015 31.03.2016

Income from operations and other income 314.59 118.75 576.60 433.34 73991 1,401.28
Profit before tax 220.92 108.57 567.21 329.49 719.21 1,358.56
Profit after tax 198.44 85.73 546,23 28417 669.31 1,270.51

6. T 1 crore is equal to T 10 million,

limited review by the statutery auditors.

Pune
|Date : 28 October 2016

5. Figures for previous year / period have been regrouped wherever necessary.

By order of the Board of Directors
For Bajaj Holdings & Jivestment Limited

7. The above resulis have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 28 October 2016 and subjected to a

Chairman
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Dalal & Shah LLP

Chartered Accountants

The Board of Directors

Bajaj Holdings & Investment Limited
Bajaj Auto Limited Complex,
Mumbai-Pune Road,

Akurdi, Pune: 411035

1. We have reviewed the unaudited financial results of Bajaj Holdings & Investment Limited (the
“Company”) for the quarter and half year ended September 30, 2016 which are included in the
accompanying ‘Statement of standalone unaudited financial results for the quarter and half year
ended September 30, 2016’ and the statement of assets and liabilities as on that date (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations,
2015"), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For Dalal & Shah LLP
Firm Registration Number: 102021W/W100110
Chartered Accountants

-
M\ W
Anish P Amin

Pune Partner
October 28, 2016 Membership Number: 40451

Dalal & Shah LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada, Pune — 411 006
T: +01 (20) 41004444, F: +01 (20) 41006161

Registered office and Head office : 252 Viear Savarkar Marg, Shivaji Park, Dadar {West), Mumbai 400028

Dalal & Shah (a Parinership Firm) converted into Dalal & Shah LLP (a Limited Liability Partinership with LLP identity no: LLPIN AAF-3586) with effect from December 21, 2015.
Post its conversion te Dalal & Shah LLP, its ICAl registration aumber is 10202 1WAN100110 (ICAI registration number before conversion was 102021W)




Dalal & Shah LLP

Chartered Accountants

The Board of Directors

Bajaj Holdings & Investment Limited
Bajaj Auto Limited Complex,
Mumbai-Pune Road,

Akurdi, Pune: 411035

1. We have reviewed the unaudited consolidated financial results of Bajaj Holdings & Investment Limited (the
“Company”), its subsidiary, jointly controlled entity and associate companies (hereinafter referred to as
the “Group”) for the quarter and half year ended September 30, 2016 which are included in the
accompanying Statement of consolidated unaudited financial results for the quarter and half year ended
September 30 ,2016 and the unaudited consolidated statement of assets and liabilities as on that date (the
“Statement”). The Statement has been prepared by the Company’s Management pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations,
2015"), which has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s Management and has been approved by its Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to group’s
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We did not review the financial results of (i) One jointly controlled entity and one subsidiary considered in
the preparation of the Statement and which constitute total assets of Rs 135.51 crores and net assets of Rs
129.95 crores as at September 30, 2016, total revenue of Rs. 4.13 crores and net profit of Rs 2.62 crores for
the quarter and period then ended; and (ii) Three subsidiaries of associate companies, one jointly controlled
entity of associate company and one associate of subsidiary of associate company, which constitute net profit
of Rs 169.07 crores for the quarter and period then ended. The financial statements and other financial
information of Bajaj Allianz Life Insurance Company Limited, a subsidiary of associate company has been
audited by other auditor whose report has been furnished to us, and our opinion on the Statement to the
extent they have been derived from such financial statements is based solely on the report of such other
auditors. The financial statements and other financial information of Maharashtra Scooters Limited, a jointly
controlled entity have been reviewed by other auditors whose reports have been furnished to us, and our
opinion on the Statement to the extent they have been derived from such financial statements is based solely
on the report of such other auditors. The financial statements and other financial information of one
subsidiary of the Company, two subsidiaries of associate company, one jointly controlled entity of associate
company and one associate of subsidiary of associate company are not subjected to review and have been
furnished to us by the Management. Qur opinion on the Statement insofar as it relates to amounts in respect
of one subsidiary of the company, two subsidiaries of associate company, one jointly controlled entity of
associate company and one associate of subsidiary of associate company are based solely on such unreviewed
financial statements.

5. The financial statements of Bajaj Allianz General Insurance Company Limited, a subsidiary of Bajaj Finserv
limited, was reviewed by us for the quarter and period ended September 30, 2016, the following matter has
been reported in the report: The actuarial valuation of liabilities for Incurred But Not Reported (IBNR} and
Incurred But Not Enough Reported (IBNER) policies in force is the responsibility of the Company’s
appointed actuary (the “Appointed Actuary”). The actuarial valuation of labilities for policies in force as on
September 30, 2016 has been duly certified by the Appointed Actuary. The Appointed Actuary has certified to
the Company that the assumptions for such valuation are in accordance with the guidelines and norms
issued by IRDA and the Actuarial Society of India in concurrence with IRDA. We have relied on the
Appointed Actuary’s certificate in this regard. Our conclusion is not qualified in this respect.

Dalal & Shah LLP, 7th Floor, Tower A - Wing 1, Business Bay, Alrport Road, Yerung
T: +01 (20) 41004444, F: +91 (20) 41006161

Registered office and Head offica : 252 Veer Savarkar Marg, Shivaj: Park, Dadar {West}, Mumbai 400028

Dalal & Shah {a Parinership Firm) converted into Dalal & Shah LLP {a Limited Liability Partnership with LLP izdty no: LLPIN AAF-3596) with effect from December 21, 2015.
Post its conversion to Dalal & Shah LLF. its ICAl registration number is 102021W/W100110 {ICAl registration number before conversion was 102021W)



Dalal & Shah LLP

Chartered Accountants

6. The financial statements of Bajaj Allianz Life Insurance Company Limited, a subsidiary of Bajaj Finserv
Limited, was audited by other firm of chartered accountants jointly for the quarter and peried ended
September 30, 2016, who vide their report dated October 25, 2016 have reported as follows: The actuarial
valuation of liabilities for life policies in force is the responsibility of the Company’s Appointed Actuary (the
“Appointed Actuary”). The actuarial valuation of these liabilities for life policies in force and for policies in
respect of which premium has been discontinued but liability exists as at September 30, 2016 has been duly
certified by the Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance
with the guidelines and norms issued by the Insurance Regulatory Development Authority of India (“IRDAI”
/ “Authority”) and the Institute of Actuaries of India in concurrence with the Authority. We have relied upon
Appointed Actuary’s certificate in this regard for forming our opinion on the valuation of labilities for life
policies in force and for policies in respect of which preminm has been discontinued but liability exists on the
financial statements of the Company.

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the f
manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah LLP
Firm Registration Number: 102021W/W100110
Chartered Accountants

Anish P Amin

Pune Partner
October 28, 2016 Membership Number: 40451
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BAJAJ

Bajaj Holdings & Investment Limited
(formerly Bajaj Auto Limited)

CIN: L35911PN1245PLC004656

Regd. Office : Bajaj Auto Limited Complex,
Murnbai Pune Road, Akurdi, Pune 411035,
Tel.: 020-27472851, Fax :020-27407380
Waebsie: www.bhitin

Press release
Financial results - Q2 FY17
Consolidated profit after tax : ¥ 698 crore T 23%

A meeting of the Board of Directors of Bajaj Holdings & Investment Limited (BHIL) was held today
{o consider and approve the results for Q2 FY17.

1. Consolidated results

Bajaj Holdings & Investment Limited, as its name suggests, is a holding company in addition to
being an investment company. As a holding company, it holds strategic stakes of 31.49% in
Bajaj Auto Lid. (BAL), 39.29% in Bajaj Finserv Ltd. {BFS) and 24% in Maharashira Scooters
Ltd. (MSL), the results of which it consolidates.

BAL recorded its highest ever quarterly profit after tax (consolidated) under Ind AS of
1,201 crore in Q2 FY17 v/s T 1,120 crore in Q2 FY16 at an industry leading EBITDA margin
of 22.3%.

BHIL, being an NBFC, is not covered under Ind AS and is required to prepare its financials
under old Indian GAAP. Accordingly, BAL's consolidated results as prepared under Indian
GAAP are consolidated in BHIL. BAL's profit after tax {consolidated) as considered for
consolidation stood at X 1,006 crore in Q2 FY17 v/s T 1,001 crore in Q2 FY16.

Bajaj Finserv's consolidated results include results of its lending arm Bajaj Finance Limited
(BFL) and its two insurance subsidiaries - Bajaj Allianz Life Insurance Company Limited
(BALIC) and Bajaj Allianz General Insurance Company Limited (BAGIC). BFS (consolidated)
profit after tax increased by 31% to ¥ 576 crore in Q2 FY17 v/s T 441 crore in Q2 FY16 due
to strong growth recorded by BFL and BAGIC.

As a refiection of strong performances of the underlying companies, BHIL's consolidated
profit after tax for Q2 FY17 increased by 23% - ¥ 698 crore v/s ¥ 568 crore in Q2 FY16.

For H1 FY17, BHIL's consolidated profit after tax stood at ¥ 1,264 crore v/s ¥ 1,181 crore in
H1 FY16.

Summary of consolidated results is given in Annexure A.




2. Standalone results

BHIL is essentially an investment company. Its focus is on earning income through dividends, interest

and profits on investments held.

The results of BHIL on standalone basis for Q2 FY17 are strictly not comparable with results of
Q2 FY16 since the company received significant amount of interim dividends in Q4 FY16 and much

lower final dividends in Q2 FY17.

As a result, BHIL's dividend income for Q2 FY17 stood at ¥ 82 crore v/s T 498 crore in Q2 FY16 and
consequently BHIL's standalone profit after tax stood at ¥ 198 crore in Q2 FY17 vis ¥ 546 crore in

Q2 FY16.
Details of standalone financials are given below:
ZIn Crore Q2FY17 | QZFY16 | H1FY17| H1FY16 FY16
Dividend 82 498 84 524 1,018
Profit on sale of investments (net) 163 12 214 76 114
interest on investments and other income 70 67 135 140 269
Total revenue 315 577 433 740 1,401
Total expenses 94 10 104 21 42
Profit before tax 221 567 329 719 1,359
Profit after tax 198 546 284 669 1,271
3. Investments
The cost and market value of the investment portfolio is as under:
30-Sep-16 31-Mar-16
TIn Crore
Cost | Market value Cost | Market value
Strategic_: equity investments in group 1188 45,860 1188 33,356
companies
Equity shares — others 1,566 2,577 1,911 2,705
Fixed income securities 3,961 4,107 3415 3,444
Investment property 199 199 201 201
Total 6,914 52,743 6,715 39,706

As against a book value of ¥ 636 per share, NAV of the above investments was T 4,739 per

share as on 30 September 2016.

-8anjiv Bajaj ~

Managing Director

28 October 2016
%&/\/e




Annexure A - Conscligated resulls of BHIL

% In Crore} Q2 FY17 Q2 FY16) H1FY17 H1 FY16 FY16
1 |Net Sales and income from operations 264.43 110.00 382.56 273.35 459,84
2 |Expenses

(a} Cost of malerials consumed 0.35 0.24 0.59 0.55 0.92
{b) Changes in inventories of finished goods, work-in-progress and stock-in-lrada (0.31) 0.13 {0.53) 0.06 0.19
(c) Employee benefits expense 5.06 4.37 1007 8.28 16.35
(d) Deprecialion and amartisation 1.34 1.36 269 273 5.48
(e) Other expenses 87.9% 463 9250 11.27 2385
Total expenses 9443 10.73 105,32 2.8 46.79
3 |Profit from operations before ather income, finance costs and exceptional iterns (1-2) 170.06 99.27 2.4 250.46 423.05
4 |Other income 750 1.08 9.35 278 685
5 |Profit from ordinary activities before finance costs and exceptional items (3+4) 177.56 100.35 286.59 253.25 429.90
6 |Finance costs . - - - -
7 |Profit from ordinary activities after finance costs but hefore exceptional items (5-6) 177,56 100.35 286.59 253.25 42990
§ |Exceplional items - - - -
9 | Profit from ordinary activities before tax {7-8) 177.56 100.35 286.5% 253.25 429.90
10 {Tax expense 2248 210 45.36 50.05 38.31
11 | Net profit from ordinary activities after tax (8-10) 155.08 79.34 241.23 203.20 341,59
12 [Add: Share of profit after tax of associates 542.84 488.45 1,022.53 977.75 1,923.65
13 jLess: Minority interest in netincome of subsidiaries - . - - -
14 P«lel profit after tax, minority interest and share of profit of associates (11+12-13) 697.92 567.79 1,263.76 1,180.95 2,265.24
15 {Paid-up equity share capital (Face value of T 10) i11.29 111.29 111.29 111.28 111.29
16 [Reserves excluding revaluation reserves 15,182.03
17 |Baslc and diluted earnings per share ()
hefore and after extraordinary items (not annualised) 62.7 51.0 1136 106.1 203.5




