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iPhone 17 tops Apple’s 
first-month India sales

The model accounted for 57% of India sales in its first month of launch

Sales of iPhone 17 were 15-20% higher than those of earlier models in the same period, 

according to Bernstein, Counterpoint, and IDC.. REUTERS

MINT SHORTSm

Goldi Solar secures $171 million in 
Havells-led funding round
New Delhi: Goldi Solar, one of India’s largest solar module mak-
ers, has raised ₹14.22 billion ($171 million) in growth capital led by 
electrical equipment major Havells India, the company said on 
Wednesday. The funding round also drew investments from 
high-net-worth individuals and firms, including Ambit Global 
Private Client, Nikhil Kamath, founder of discounted broker 
Zerodha, Shahi Exports, SRF Transnational Holdings, and NSFO 
Ventures. The funds raised will support Goldi Solar’s manufac-
turing expansion and solar cell production in Gujarat. REUTERS

Foxconn to deploy humanoid 
robots at Houston AI facility

Taipei: Foxconn, the world’s largest electronics maker and 
Nvidia’s key AI server maker, said on Tuesday it will deploy 
humanoid robots at its Houston plant that produces AI 
servers for Nvidia. Reuters first reported in June that Fox-
conn and Nvidia were in talks to use humanoid robots at the 
factory, targeting the first quarter of 2026. Foxconn, for-
mally known as Hon Hai Precision Industry Co, said it will 
continue scaling up AI server production in Texas, Wiscon-
sin and California to meet rising demand. REUTERS

Startup Fambo raises ₹21.55 crore 
to expand agri-food business
New Delhi: Agritech startup Fambo has raised ₹21.55 crore from 
AgriSURE Fund and EV2 Ventures. Founded in 2022, Fambo 
supplies fresh produce and semi-processed food products to the 
HoReCa (hotels, restaurants, cafés) industry and cloud kitchens. 
“The capital will be used for geographical expansion, product line 
diversification, team building, and strengthening its technology 
stack,” the company said in a statement on Wednesday. PTI

OpenAI faces trademark lawsuit 
over Sora’s ‘Cameo’ feature
New Delhi: The maker of celebrity video platform Cameo sued 
OpenAI in a California federal court, arguing the “Cameo” feature 
of Sora video generation app violates its trademark rightsz. 
Cameo said in the complaint that OpenAI’s Cameo, which allows 
users to create and share their virtual likenesses on Sora, is likely 
to cause consumer confusion and dilute its brand. REUTERS
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T
he iPhone 17 became the larg-
est-selling Apple smartphone in 
the first month of launch in 
India, according to market 
researchers, as a new edition 

overshadows older models for the first 
time, mirroring the country’s growing 
importance for the company.

Sales were 15-20% higher than earlier 
models in the first 30 days, Bernstein, 
Counterpoint and IDC estimated. Coun-
terpoint’s projections showed the iPhone 
17 accounted for 57% of all iPhones sold—
the highest-ever adoption of Apple’s latest 
generation smartphone in India to date. 
Until the iPhone 17 launch, older models 
dominated sales even after new launches, 
said IDC and Counterpoint. While these 
will still account for the majority of sales in 
FY26, the percentage of buyers choosing 
the newest model is on the rise.

That reflects Apple’s growing fortunes in 
India even as the broader market struggles. 
Smartphone sales in the country have 
declined over the past three years, while 
revenue has risen, suggesting rising 
demand for costlier models.

“In India, sustained promotions, 
improved supply following the shift to 
local assembly, and the 
expansion of longer-tenure 
EMI plans have supported 
Apple’s growth,” Bernstein 
analysts Mark Newman, Mark 
Li, Alex Wang, Stacy Rasgon 
and David Dai wrote in a 28 
October note.

While the report did not 
specifically mention India estimates, 
Bernstein cited that Apple’s Europe seg-
ment includes India, the Middle East and 
Africa. 

“In September, Europe’s sell-through 
units grew 20.4% year-on-year to 6.6 mil-
lion, while Japan grew 18.2% to 1.7 mil-
lion,” it said, adding that part of that 

growth “is attributed to India.”
Queries emailed to Apple seeking com-

ment remained unanswered.
“Last year, the iPhone 16 saw a mid-sin-

gle-digit growth in sales in the first month, 
over the iPhone 15. This year, the iPhone 
17’s sales grew 18% year-on-year—showing 

rising revenue for the company from its 
India sales,” said Tarun Pathak, partner and 
director at Counterpoint. “This has been 
driven by a combination of factors, includ-
ing the iPhone 17 offering a robust feature 
set this year—and the availability of easy 
affordability plans even across tier-III mar-
kets and beyond.”

Apple, which declares its fourth quarter 
earnings on Friday, does not spell out reve-
nue from India. However, analysts at 
Counterpoint and IDC maintain that based 
on its sales volumes and average selling 
prices, Apple ended FY25 with over $10 
billion in revenue from India. That would 

translate to 2.5% of Apple's 
$400.4 billion in global reve-
nue during this period. Apple 
counts October to September 
as its financial year.

Apple chief executive offi-
cer Tim Cook highlighted 
India’s record revenue for 14
straight quarters, a streak 

expected to extend to the 15th. Overall, a 
consensus of analysts polled by Wall Street
points to a 6.6% year-on-year rise in quar-
terly revenue for the company, according 
to Yahoo Finance report. Apple follows an 
October to September financial year.

For an extended version of this story, go to 
livemint.com

India unlocked

Older models long 
dominated Apple’s 
India sales, but this 
trend is shifting for 
next-gen handsets

Local assembly, 
promotions, and 
longer EMI plans 
have helped drive 
Apple’s expansion

Analysts estimate 
India revenue is over 
$10 bn in FY25—2.5% 
of its global revenue 
of around $400.4 bn

Mumbai in 2015.
The Canadian pension fund 

has invested across real estate, 
infrastructure, energy, credit, 
public equity, fixed income, 
private equity, and technol-
ogy. Its key investments in the 
country include the National 
Stock Exchange of India Ltd, 
Kotak Mahindra Bank, Flip-
kart, Hexaware Technologies, 
real-estate developer RMZ 
Corp., and industrial and logis-

tics real estate 
developer Indo-
Space.

Hari Krishna, 
the investment 
firm’s India office 
head and manag-
ing director for 
CPP’s real estate 
and real assets 
division, empha-

sised the firm’s focus on sec-
tors such as infrastructure, 
supply chain productivity, and 
decarbonisation.

The Canadian firm also pla-
ces importance on sub-seg-
ments like consumer wallet 
(through its investment in 
Phoenix Mills and Flipkart) 
and consumer balance sheet 
(Kotak), he added.

   priyamvada.c@livemint.com
For an extended version of 

this story, go to livemint.com.

Priyamvada C, & Sneha Shah

MUMBAI

C
anada’s CPP Invest-
ments expects its India 
portfolio to grow fur-

ther after tripling in size over 
the previous 5 years, top exec-
utives at the investment firm 
said on Wednesday during a 
media discussion.

CPP India’s assets under 
management have increased 
from C$10 billion in 2020 to 
about C$29.5 billion (about 
₹1.8 trillion). That makes India 
the Canadian pension fund’s 
third-largest market in the 
Asia-Pacific, behind Japan 
(C$38.1 billion) and China 
(C$30.3 billion).

“One of the reasons India 
has grown at a much faster rate 
than the fund as a whole is 
because of the opportunity set, 
and I think we should expect to 
see a reasonable growth rate 
based on the pipeline we see in 
the market today,” said John 
Graham, president and chief 
executive, CPP Investments.

“We expect to 
continue growing 
our portfolio. 
India is a fast-
growing dynamic 
economy, and we 
expect to see lots 
of interesting 
opportunities,” 
Graham said, 
without revealing 
exact figures on how much the 
firm plans to invest in India.

He said India is witnessing 
healthy growth in public mar-
kets. “It provides a larger mar-
ket capitalisation, which over 
time is beneficial. As an inves-
tor, we need to see the market 
capitalisation grow and how 
public markets perform.”

CPP entered India in 2009 
with an investment in private 
equity fund Multiples and sub-
sequently opened an office in 

CPP targets more
growth in India as
its portfolio triples

CPP Investment’s president 

and CEO John Graham.. MINT

CEO Graham said 
India’s growth has 

outpaced the 
fund’s global 

average, driven by 
a steady flow of 
opportunities

TENDER NOTICE

CIN – U40102GJ2003SGC042906
Regd. & Corporate Office, Visnagar Road,

Mehsana, Gujarat-384001
Toll free No.19121 OR 1800233155335 www.ugvcl.com

Tender Notice No:-UGVCL/SP/IV/CPP/1365/11 KVXLPE
Cable is put up for on line tendering on www.ugvcl.com and
https://tender.nprocure.com. Interested Vendors are requested
to locate the same fromabovementionedWeb site.
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