Bharat Heavy Electricals Limited

DISCLOSURE ON CREDIT RATING OF BHEL

CRISIL has revised BHEL’s Outlook to Stable from Negative while affirmed the rating for bank facilities at
CRISIL AA+. The instrument wise ratings are as under:

Bank Facilities Rating with Outlook

Long Term Rating | CRISIL AA+/ Stable (Rating Reaffirmed and Outlook revised from
Negative)

Short Term Rating | CRISIL Al+ (Reaffirmed)
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