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Financial results for the second quarter and half year ended September 30, 2010 
 
1. Consolidated summarised financial results of Bharti Airtel Limited and its subsidiaries/ joint ventures/ associates prepared as per 

International Financial Reporting Standards (IFRS) 

 



2. Segment Reporting – Audited as per International Financial Reporting Standards (IFRS) (as Consolidated Entity) 

 
Notes to accounts for the second quarter and half year ended September 30, 2010 

 
1. The above financial results for the second quarter and half year ended September 30, 2010 have been reviewed by the 

Audit Committee in its meeting held on November 09, 2010 and approved by the Board of Directors in its meeting held on 
November 10, 2010.  
   

2. In terms of the clause 41 of the listing agreement, the Company has voluntarily adopted International Financial Reporting 
Standards (IFRS) in the preparation of consolidated financial statements w.e.f April 1, 2010 and has decided to publish only 
the consolidated financial results in the newspapers. However, the standalone financial results of the Company for the 
quarter and half year ended September 30, 2010 are being submitted to the stock exchanges and will also be available on 
the Company’s website (www.airtel.in). 
 

3. Segment wise revenue, results and capital employed have been provided separately under segment reporting. The 
consolidated financial statement has been furnished to provide information about overall business of the Company, its 
subsidiaries, joint ventures and associates. 
  

4. On August 25, 2010, Bharti Airtel Africa B.V., Africa, an indirect wholly owned subsidiary of Bharti Airtel Limited (through 
Bharti Airtel International (Netherlands) B.V.), has acquired 2,500,000 ordinary shares representing 100% equity stake of 
Indian Ocean Telecom Limited, Jersey that holds the entire share capital of Telecom Seychelles Limited, Seychelles for 
USD 62 million. Consequently, both Indian Ocean Telecom Limited, Jersey and Telecom Seychelles Limited, Seychelles 
have become step-down subsidiaries of Bharti Airtel Limited w.e.f August 25, 2010 
 

5. During the last quarter, the Company has invested USD 44.8 million in the equity shares of Bharti Airtel International 
(Mauritius) Limited, Mauritius and subsequently increased the investment by USD 7 million in October, 2010.  
 

6. Effective September 30, 2010, Mr. Lim Chuan Poh has resigned from the Board and Lord Evan Mervyn Davies,           
H.E. Dr. Salim Ahmed Salim and Mr. Hui Weng Cheong have been appointed as directors. Mr. Tsun-yan Hsieh has been 
appointed as a director w.e.f. November 9, 2010. Mr. Arun Bharat Ram, independent director would retire from the Board 
w.e.f the conclusion of the Board meeting on November 10, 2010 in terms of the policy on independent directors adopted 
by the Board. 
 

7. Exceptional items relate to acquisition related costs such as advisory and professional fees/ expenses directly attributable 
to the acquisitions in Bangladesh and Africa. 

 
 
 



8. Audited Financial Results of Bharti Airtel Limited as per IGAAP(Standalone Information in terms of Clause 41 (IV) (b) of the 
Listing agreement) 

           (In Rs Million) 
Quarter ended 
September 30, 

Half year ended 
September 30, 

Year ended 
March 31, 

2010 2009 2010 2009 2010 

Sl. 
No. 

Particulars 

Audited Audited Audited Audited Audited 
1 Revenues 92,999 89,017 186,236 179,422 356,095 

2 Profit Before Tax and 
exceptional Items 

23,981 25,371 46,035 56,169 106,993 

3 Profit after Tax and 
before exceptional items 

21,003 22,969 40,312 49,844 94,262 

4 Profit after Tax and 
exceptional items 

21,003 22,969 40,312 49,844 94,262 

 
9. During the quarter ended September 30, 2010, Bharti Airtel Employee Welfare Trust (a trust set up for administration of 

ESOP Schemes of the Company) has acquired 257,000 Bharti Airtel equity shares from the open market at an average 
price of Rs 322.94 per share. Out of the shares so acquired, the Company has transferred 228,635 shares to the 
employees upon exercise of stock options, under ESOP Scheme 2005. 

 
10.     During the quarter ended September 30, 2010, in its Annual General Meeting held on September 01, 2010, the Company 

declared and paid dividend at the rate of Re. 1/- per equity share of Rs. 5/- each aggregating Rs. 3,797.53 million. 
 

11. Consolidated statement of Assets and Liabilities as per IFRS in terms of clause 41 of the Listing Agreement is as follows: 
 

 
 

12. Status of investor complaints as on September 30, 2010 is as follows: 
 

      Complaints pending as on July 1, 2010       Nil 
    Complaints received and resolved during the quarter    3 

Pending as on September 30, 2010     Nil 
          
          For Bharti Airtel Limited                                             
For Bharti Airtel Limited  

   
 
Sd/-                                                                                                                                                                                        Sd/-                                                          
Sunil Bharti Mittal                                                                                                                                                 Sanjay Kapoor 
Chairman and Managing Director                                                                                                        CEO (India & South Asia) 
 
 
New Delhi                             
November 10, 2010  
 
“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited. 
For more details on the financial results, please visit our website www.airtel.in 


