BHARTI AIRTEL LIMITED

Registered Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase Il, New Delhi — 110 070, India

Financial results for the quarter ended June 30, 2011

Bharti Airtel Limited — Audited financial results for the quarter ended June 30, 2011 as per Indian GAAP (as Stand alone

entity)
iln R=. Million except per share data)
Quarter Ended June 30, “ear Ended March 31,
5. No. Particulars ELE S010 ETRE
Audited Audited Audited
Net Sales/ Income from Operations 101,500 93,237 380,158
2 |Total Expenditure 81,559 70,867 292,504
(a) Employee Cost 3,870 2524

10,140

(b} Depreciation

(c) Licenze Fees & Spectrum Charges

(d} Access & Intercennection Charges

(&) Network Operating Expenzes

(f} Sale= & Marketing

(g} Adminiztration & others

(h} Other Expenditure including Amortization

Profit from Operations before Other Income, Interest,

[

Exceptional ltems and Tax (1-2) 20,244 22,370 a7.654
< Other Income 180 500 1,125
5 |Profit bef Int 1, E i It 1T 3+4
rofit before Interest, Exceptional ltems and Tax (3+4) 20,431 32 870 88.733
5 Interezt Expenze /! (Incoms) Net 2,033 216 1,525
7 Profit after Interest but before Exceptional Hems and 12,398 27,054 87,958
Tax
2 |Exceptional tems - - -
5 Profit (+) /Loss(-) from Ordinary Activities before Tax 18,398 22,054 87,268
10 |Tax Expense 4,075 2,745 10,088
11 |Net profit (+)/ loss(-) from Ordinary Activities after tax 14,323 19,309 77,169
2 |Extracrdinary items (net of tax expenzes) - - -
12 |Profit (#)/ Loss (-) for the period [ year 14,323 19,309 77,169
14 |Paid-up eguity =hare capital (Face value Rz 5/ =ach) 18,5328 18,988 18,988

Rezerves excluding revaluation rezerves including emploves
stock option outztanding (Refer Note 4 below)

18 |Earnings per share (in Rs.)
a. Basic and diluted EPS kefore Extraordinary items

i) Basic 2 S.085 20.321
i} Diluted 2 S.084 20.321
b. Basic and diluted EPS after Extraordinary items
i) Bazic £.088 20.321
iy Diluted 5.084 20.321
17 |Public Shareholding
a. Number of =shares 1,204 117 754 1,220,148 754 1204117 754
b. Percentage of =harsholding 2M.71% 3213% 2M.71%
12 |Promoters and Promoter Group Shareholding
a} Pledged/ Encumbered
- Mumber of Shares Wil il il
- Percentag.e of Shares (as a % of the total . il il il
zharshelding of the prometsr and promoter group)
- Percentage of Shares (a2 a % of the total il Nil il
zhare capital of the Company)
b} Nen-gncumbered
- Number of Shares 2,983,812,342 2,577,281, 242 2,9583,812,342

Percentage of Shares (as a % of the total
sharghelding of the prometsr and promotsr group)

Percentage of Shares (az a % of the total
zhare capital of the Company)




2. Segment Reporting - Audited as per Indian GAAP (as Stand alone entity)

{ln R= Million)
Quarter Ended June 30, “ear ended March
Particularz 2011 2010 31,2011
Audited Audited Audited
1. Segment Revenue
MNet zalesiincome from each segment
a} Mobile Services 33
b} Telemsdia Services 3
c} Enterprize Services 39,353
4y Others
Total 408,807
Lezs: Inter Segment Eliminations 27 520
Net sales/income 381,287

2. Segment Results
Profit'{Lozs) before tax and interest from each =egment
a} Mobile Services

b} Telemedia Services

c} Enterprize Services

4}y Others

Total

Lezs: Inter Segment Eliminations - - -
Total profit/(loss) before tax and interest 20,431 22,870 84,783
Lezs:

Interest 2,033 81§ 1,825
Total profit before tax 18,398 22,054 87,258

3. Capital Employed
(Segment azzetz - Segment liabiltiez)*

El Mobile Services 272, 8,781 285,323
b Telemedia Services 78 76,193 78,054
¢} Entsrprizs Services 13 1,584 12,010
4} Others™ 73, 3,201 45 269
Total 439, 376,169 421,65

*Does not include inter segment assets and liabilities
** |Includes borrowings for 3G and BWA licenses of Rs 61,879 mn, Rs 79,374 mn and Rs 63,765 mn, as at June 30, 2011, June 30, 2010 and March 31, 2011,
respectively.

Notes to accounts

1. Notes to the consolidated financial results form part of the notes to the standalone financial results.

2. Pursuant to the Notification No. 447(E) dated February 28, 2011 and Notification No. 653(E) dated March 30, 2011,
issued by the Ministry of Corporate Affairs, the interim financial statements for the quarter ended June 30, 2011 have
been prepared as per revised Schedule VI to the Companies Act, 1956. Accordingly, the previous periods’ / year's
figures have also been regrouped/ rearranged, wherever required to align the interim financial statement in the revised

format.

3. Reserves and surplus as at June 30, 2011 include Rs 2,840 million for the Company, towards employee stock option
outstanding account (net of related deferred cost) of the Company.
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“Bharti Airtel”, or “the Company”, wherever stated stands for Bharti Airtel Limited.
For more details on the financial results, please visit our website www.airtel.in



