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National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400001 , India 
Scrip Code: 532454/ 890157 

Sub: Monitoring Agency Report and statement of nil deviation/ variation for the quarter 
ended September 30, 2026 

Dear Sir/ Ma'am, 

In compliance of Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and applicable provisions of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, we hereby submit the following for the quarter ended 
September 30, 2026 w.r.t. utilization of the proceeds of First and Final Call on partly paid-up 
equity shares of the Company: 

(a) Monitoring Agency Report dt. November 5, 2026 issued by Axis Bank Limited (Annexure• 
A); and 

(b) Statement of nil deviation or variation in the utilization of First and Final Call proceeds 
(Annexure-B). 

The Audit Committee and Board of Directors of the Company, in the meetings held on 
Thursday, November 5, 2026, have reviewed the above documents and taken note of the 
same. 

Kindly take the same on record 

Thanking you, 
Sincerely yours, p..irte1 (,: 

For Bharti Airtel Li i ~ . .-

~ R~ ** ~ 
Company Secretary & Compliance Officer 

Encl.: As above 

Bharti Airtel Limited 
(a Bharti Enterprise) 

Regd. Office: Airtel Center, Plot No. 16, Udyog Vihar, Phase-IV, Gu,ugram - 122015, India 
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasanl Kunj, Phase 11, New Delhi - 110070, India 

T.: ..g1.124-4222222, F.: +91-124-4248063, Email: compliance,officer@bharti in, Website: www.airtel.in 
CIN: L74899HR1995PLC095967 



Annexure - A

REPORT OF TH E MO ITORI NG AGENCY 

am of the I uer: Bharti i rt cl Limited 

r- ,r quarter ended: er tembcr 30, 2026 

1amc of the moni toring a~ n~y: Axi Bank Limited 

(a D intion fi:om the objects: No Deviation 

b) Rang of Deviation* : o D via1io11 

/11dicme the range of per entuge devi(l{ion rom the c111101111t of is ue proceeds eurmarked for the objects. For example, 
up 10 10%. 10- _5%. 25-50%. 50-75%. 5-1 00%. not ascertai11able ere. 

* Rt111pe of" Devituion may b computed by taking weighted average of f inancial deviation of each object in the ratio of 
issue proceed cillocaredfor it. on-financial devlarion may be indicated 'eparale~v by I cry, of notes. 

I) claration: 

1: e ht.'rel _r de ·!cu· tlwl this reporr is bul"ed un th fi.mn 11 as prescribed by Se uritit!. and £x hange Board of India (Issue 
1!/ C. 'upi1ul and D1:fc/osure Requireme111s) l?egu/(lfion •. 20 I t· EB/ I DR Regulations"), as amended We further declare 
111w thi report prm•ides tme and air view of the utilization of issue proceed . 

JI '<! ,lee/are ,hat we do not have any direcll i11 lirect inlerest in or rel 1tionship with the i ·suer/ promoters/ directors/ 
mwwgeme11t and of. o confirm thar II e do not perceive any conflict of interest m such relcuionshipl interest while 
111r111itori11g and repor1ing the utilization of i • ·ue proceeds by the issuer. 

Th;inkinJ,?. you. 

> mrs Failh/i1/ly, 

For ,,/xis /Ja nk Uu,~ 

.. ~ f 
. 1gnat11r<' : 

;1m e ol'tht· uthorized Pcr~'0 1i/ igniJig ~ uthority: 
n •s igna tion of uthorizcd 'Pcr o'.n / ig1i~.oi • uthor ity: Authori ed ' i0 nator 
Date: , 0Vl;!rnb r - . 2 .. 1 u • 1 rgdon 

Ground floor. GL 005,006,007.008, Cross Point, DLF Phase IV Gurgaon 
Haryana. Pin 122 009 (0124) 4709'100 • • 
RE_G1s:rrnco OFFICE "Trishul " • 3rd Floor Oµp. Samartheswar remple, Near Law Garden 
Elhsbndge, Ahmedabad • 380006 felephone No. 079-26409322 Fax No .. 079-26 0932'1 
CIN: L65 ·110GJ1993PLC020769 Web:;ite - wwvv.axisbank.com A AXIS BANK 



I ) ls,ucr Detail : 

Name or the issuer 
·1 he names or the promoters of the issuer 
l11cJus1ry1sector to which it belongs 

2) Issue Details: 

hsuc period 

!") pc or issue ( rights) 
I'> pc or specified securities 
Grading 
Issue siLe (R~. in Crores) 

Bha1ti Airiel Limited 
Bharti Telecom Limited 
Telecommunications 

17 days (r-rom Tuesday, October 05, 202 1 to Thursday, 
October 2 1, 202 1) 
Right Issue 
Equity share 
NA 
20,987.39 Crores* 

* Purrnant to the Rights Issue t·tssue'") 11nderlake11 by the Bharri Airtel limited (the ··company'') in terms of the lei/er of 
O/{t!r timed Seplemher 22, 202 J ('"lei/er o/'Offer"J, the Company had inued and alloued 392,287,662 equity shares, to it.~ 
eligihlc hareholders at an Issue Pnce of Rs. 535 per share (mcludmg a pre1111um of Rs. 530). in the ratio of I (One) additwna/ 
equity ~hart1for eve,y I-I (Fourteen) eq11i1v short1s held by eligible shareholders us 0111he record dale i.e. September 28. 2021. 
lccorcli11g~)'. the aggregate Issue si:::e u11101111ted 10 Rs.20.987.39 Crores. 

/11 a,·curdance 11•ith the terms of the Issue as specified in the Leifer of Offer, 1he Company received Rs. I 33. 75 per share 
(mm prising Rs. 1.15 towards/ace value and Rs. I 32. 50 towards premium) as application money, and consequently, the partly 
paid-up equi~, · share:, were a/lolled by the Compa,~1• on Oc1ober 27, 2021. 

1/u Board u.l Directors ("Board') o.ftlie Compuny. in its mee/lng held on December 18, 2025, had decided 10 make the Firs/ 
,111d F11iul Call af R.\. -10/.25 per share (comprismg R~. 3. 75 towcrrdsface value and fu. 397. 50 IOWards premium) (1he "First 
t11ul Final Call") in respect of the owstu11ding 392. 287 662 partly paid-up eqllity shares, payable between Monday, March 2. 
~U:!6 to ,h'111ulay, Alurc/1 16, 2026 (boil, days ,nc/us,ve). aggrega1111g 10 Rs. /5, 7 40.5-1 Crores. Pursuam ro the above, the 
(. (J/1/J}CJJ~v ret'l'ii·ecl 011 aggregate 0111011111 of Rs. 15,695.98 Crore towards First and F11wl Call on 39 I, 176,99-1 partly paid-up 
l!Cfllity \/iar..!s Jro111 the eligible shareholders in A/arch. 2026. 

/11ereajier. 11po11 approval of the Special Commillee of Directors for Rights Issue, a duly authorised commillee of the 
/]011rcl. 11,e Company is:med a First and Final Call Reminder No1ice to the holders of remaining / , //0,668 partly paid-up 
,/,,,,-es, enabling them to pay the outstanding First and Final Call along wi1h applicable i11teres1 during Thursday, Ju~~, 2, 
_'l}:.!f. /rJ Thur.,dC(I' . ./11~1 · 16. 1026 (both clays i11dusiwJ. PL1r.\lla/1110 tht! above. the Compmll' received cm additional amoum of 
/1\. I 8. 19 Cmr1: call 111011er ( o/011g will, applicuble i111erest a111u1111tJ during Ju~)'. 2026. 

( rJ11.wquently. the wtal amu11111 of First c111d Final Call received by the Compwtv stands at INR 15, 71-1.47 Crore as on 
,'-,e111i:mber JO, l026. 

A EXURE l 

J) Lk tail of th,• arrangement made to en ure the monitoring or proceed from the call money: 

llJiH' item b} item description for all the objects. as well as for the sub-heads (if any) given under objects, stated in the offer 

dtH.:umcnt ~eparately in following format 

Ground floor. GL 005,006,007,008, Cro5s Point, DLF Pl1a;e IV, Guruaon 
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Source of information/ Comments of certifications 
Particulars Reply considered by the Comments the 

Monitoring Agency for Monitoring Board of Directors 

preparation of report Agency 

Whether all the uti lisation of the call 
money is as per disclosure in the Offer Yes/ No Yes 

,_Document? 
Whether shareholders' approval is 
obtained in case of material deviations" 

Yes/ 
from expenditures disclosed in the O ffer 

0 NA 

Dornmen1'! 
Whether means or finance for disclosed 

Yes/ No 
objects of the Issue has changed? 

No 

An) maj or deviation(s) observed over the 
Yes/ No No 

l.!arlicr monitoring agency reports? 
\\'hether all go ernmcnt/ statutory 

Ce11ificate provided by 

apprm ab rel~ted 10 the obJecl(s) have Yes/ 
Chartered Accountants· 

Yes 0 
Firm 

been obta111ed'.1 

I 
Whether all arTangemcnts pertaining LO 

1.:chnical assistance/collaboration arc in Yes/ No Yes 
ooerntion? 
Any favourable events improving 

Yes/ No 
object(s) viabi lirv? 

No 

An~ un favourable events affecting 
Yes/ No 

obiect(s) viabi lit)? 
N o 

J\ny other relevant information that may 

I 
materially affect decision making of the Yes/ 0 No 
investors? 

IJ here mater,a/ dev,a/1011 ,s as defined m SEBI ICDR Regulations. 

~) Uct;1 ils of objcct(s) to be monitored: 

(i) Cost of the object(s): 

t Ci w it~m b) item dcscript ion for all the objects. as wel I as for the sub-heads (if any) given under objects, stated in the off er document 
scparaldy in fo ll0wing format) 

I 
I 

I 

(). Item Head' 

Issue related 
expenses 

Source of 
information/ 
certifications 
considered by 

Monitoring 
Agency for 

preparation of 
report 

Company's 
confirmation 

Original 
Cost as per 

Offer 
Document 
(Rs. Mn.) 

346.58* 

Comments 
of the Comments of the Bonni of Directors 

Monitoring 
Revised Cost Agency 

(Rs. Mn.) Particulars 
Reason of Proposed of firm 

Cost financing arrangem ent 
Revision option 

made 

N A OK 

* Th,· farnl! refoted expenses of Rs. 36./.58 Mn. were poid by the Company from its ow11 Jimds m the time of initial applicatio11 money process. 
( 1111.,·e,1111:111(v. such amoum shall be deployed by the Company towards repaymelll of borrowings. 

(i i) Pro~rcss in the object(s): 

(Gi,c item by item description for all the objects stated in offer document separately in fo llowing fom1at) (Quarter refers to Quarter 

•~11dcd September 30. 2026) 

'y 
,.Y 
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- -

s 

Total 
Comments Comme-Source of Amount of unutilized 

information/ call money Amount utilized 
Amount of the nts of the 

Amount as (Rs. Mn.) Monitoring Board of 
' certifications 

proposed received (Rs. Mn.) 
considered by during the (E=A-D) Agency Directors 

0 Item llead' in the Offer Monitoring 
Document quarter' (Rs. As at 

Du ring At the 
Agency for Mn.) Beginning end 

preparation ol (Rs. Mn.) 
(A) of the 

of the 
report the quarter quarter 

quarter 
(B) (C) (D=B+C) 

Payment of 
DoT 82,740.94 82,740.94 Nil 82,740.94 Nil None 
liabilit ies Cert ifi cate 

1,59,254. 16 Repayment provided by 
2 or 13ank Cha11ered 24 , 148.58 8,600.00 19 1.1 5 8,791.1 5 15,357.43 None 

13orrow in Q.s Accountants' 

3 
j General Firm 

lcorporate 50,255 .16 50,255.16 50.255. 16 Nil 50.255.16 Nil None 
purposes 

" [hr! nmount reflects the total call money received by the Compnny on partly paid-up shares till the end of the quarter i.e as on 
,\'cptemher 30, 2026 including INR 184.9 1 Mn. call money received pursuant to the First and Final Call Reminder Notice dt. July I, 
1016 /excluding interest of INR 5. -I I Mn. received Ji·om shareholders for delayed pnyment of call money). 

"'l 'rornle Jolloll'i11g details under Item Hend: 
/aJ ,\ ome oft he oh1eci(s): us above 
rh! Bt111 deJcrtpt1011 of the object(s) : as above 
/t'lLocmio11 of the object(s) (i/ applicable): NA 

(iii) Deployment of unutilizcd Issue Proceeds (for the quarter): 

I nL' funds from Monitoring Agency Account with Axis Bank were further placed in Fixed Deposit (FD) with banks (aligned with 
Interim Use of Net Proceeds in the Objects of the Issue) 

SI. 
No. 

•-') 

Type of instrument 
where amount 

invested ' 

FD with Mizuho 
FD with HDFC Bank 

Amount invested Earnings 
(Rs. Million.) 

Maturity date 
(Rs. Million.) 

10,223.38 I 8th January 2027, NA 
5576.61 *** 28th October. 2026 NA 

,;, ll\11 indicate name of tl,e party/company in which amoums have been invested: as above 
** 11 '!:l!re market value is not practical to find, provide NA VIN RV/ Book Value oft he scune: NA 

Return on 
Market Value as 

at the end of 
Investment 

quarter (Rs. 
(ROL%) Million.) .. 

7. 10% 10,313.69 
6.90% 5,608.51 

""* •i('f11ci/ FD A 1110 11111 wus Rs 6450.00 mn, including accruals f rom Business and market value will be Rs 645 1.2 million. 

(h) Delay in implementation of the object(s): 

Com.pletion Date 
Com men!~ of the Board of 

Directors 
Objcct(s) Delay (No. of 

Proposed 
ame As per Offer 

Actual' 
days/months) Reason of 

course of 
Document delay 

action 

I I NA NA NA - -
,. /11 cw,e oj con111111ing object(s) please specify latesllrevised estimate of completion da1e: NA 



Annexure-B 

Statement on nil deviation or variation in utilization of First and Final Call proceeds 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entitv Bharti Airtel Limited 
First and Final Call on partly paid-up equity shares of the Company 

Mode of Fund Raising issued pursuant to the Rights Issue undertaken by Bharti Airtel Limited 
(the "Company") in terms of the Letter of Offer dated September 22, 
2021 
Date of approval of First and Final Call by the Board of Directors: 
December 18, 2025. 

Date of Raising Funds 
First and Final Call Initial Payment Period: Monday, March 2, 2026 
to Monday, March 16, 2026 (both days inclusive). 

First and Final Call Payment Period under Reminder Notice dt. 
July 1, 2026: Thursday, July 2, 2026 to Thursday, July 16, 2026 (both 
days inclusive). 

Amount Raised Refer note below* 
Report filed for Quarter ended September 30, 2026 
Monitoring Aaencv Yes 
Monitoring Agency Name, if 

Axis Bank Limited aoolicable 
Is there a Deviation/ Variation 

No in use of funds raised 
If yes, whether the same is 
pursuant to change in terms of 
a contract or objects, which Not applicable 
was approved by the 
shareholders 
If Yes, Date of shareholder 

Not applicable Aooroval 
Explanation for the Deviation / 

Not applicable Variation 
Comments of the Audit 

None Committee after review 
Comments of the auditors, if 

None anv 
* Pursuant to the Rights Issue ("Issue") undertaken by the Bharti Airtel Limited (the "Company") in terms of the Letter of 
Offer dated September 22, 2021 ("Letter of Offer'J, the Company had issued and allotted 392,287,662 equity shares, to 
its eligible shareholders at an Issue Price of Rs. 535 per share (including a premium of Rs. 530), in the ratio of 1 (One) 
additional equity share for every 14 (Fourteen) equity shares held by eligible shareholders as on the record date i.e. 
September 28, 2021. Accordingly, the aggregate Issue size amounted to Rs. 20,987.39 Crore. 

In accordance with the terms of the Issue as specified in the Letter of Offer, the Company received Rs. 133. 75 per share 
(comprising Rs. 1.25 towards face value and Rs. 132.50 towards premium) as application money, and consequently, the 
partly paid-up equity shares were allotted by the Company on October 27, 2021. 

The Board of Directors ("Board'? of the Company, in its meeting held on December 18, 2025, had decided to make the 
First and Final Call of Rs. 401.25 per share (comprising Rs. 3. 75 towards face value and Rs. 397.50 towards premium) 

Bharti Airtel Limited 
(a Bharti Enterprise) 

Regd. Office: Airtel Center, Plot No. 16, Udyog Vihar, Phase-IV, Gurugram-122015, India 
Corporate Office: Bharti Crescent 1, Nelson Mandela Road, Vasant Kunj. Phase II, New Delhi-110070, India 

T.: +91-124-4222222, F.: +91-124-4248063, Email; compliance.officer@bharti.1n, Website: www.airtel.in 
CIN: L74899HR1995PLC095967 



(the "First and Final Call'J in respect of the outstanding 392,287,662 partly paid-up equity shares, payable between 
Monday, March 2, 2026 to Monday, March 16, 2026 (both days inclusive), aggregating to Rs. 15,740.54 Crore. Pursuant 
to this, the Company received an aggregate amount of Rs. 15,695.98 Crore towards First and Final Call on 391,176,994 
partly paid-up equity shares from the eligible shareholders in March 2026. 

Thereafter, upon approval of the Special Committee of Directors for Rights Issue, a duly authorised committee of the 
Board, the Company issued a First and Final Call Reminder Notice to the holders of remaining 1, 110,668 partly paid-up 
shares, enabling them to pay the outstanding First and Final Call along with applicable interest during Thursday, July 2, 
2026 to Thursday, July 16, 2026 (both days inclusive). Pursuant to this, the Company received an additional amount of 
Rs. 18.49 Crore call money (along with applicable interest amount) on 460,833 partly paid-up equity shares from the 
eligible shareholders in July 2026. 

Consequently, the total amount of First and Final Call received by the Company stands at INR 15, 714.47 Crore as on 
September 30, 2026. 

Objects for which funds have been raised and where there has been a deviation 

Original 
Object 

Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, if 

any 

Funds 
Utilised 

Amount of 
DeviationNa 

riation for 
the quarter 

according to 
applicable 

object 

Remarks if 
any 

There is no deviation/ variation in the utilization of First and Final Call proceeds during the quarter ended 
September 30, 2026. Fo ilization, please refer to Monitoring Agency Report under Annexure-A. 

For Bharti Airte 
.-
(I) 
Q. 

►RohitK. 
Company Secretary & Compliance Officer 

Bharti Airtel Limited 
(a Bharti Enterprise) 
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