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PRESS RELEASE

5 March 2013

Bharti Airtel Limited

Pricing of USS$1 billion 5.125% Guaranteed Senior Notes due 2023

Bharti Airtel Limited (“Bharti”) today announced that its wholly-owned subsidiary Bharti Airtel
International (Netherlands) B.V. has priced US S$1 billion 5.125% Guaranteed Senior Notes due
2023 (the " Notes").

The Notes were nearly 9.5 times over-subscribed with an orderbook aggregating USS9.5 billion
from high quality investor accounts. The transaction is significant on various accounts:

® |naugural USD bond transaction for Bharti

e largest ever issuance from an Indian telecom company

® One of the largest orderbooks for a USD issuance out of Asia

The Notes have been priced at c. 325 basis points over the 10-year US Treasury Note,
representing fixed interest of 5.125% per annum, with interest payable semi-annually in arrears.
Bharti will apply the net proceeds to primarily refinance its existing debt.

In terms of geographic distribution, the Notes were distributed 37% in Asia, 30% in Europe
and 33% in the United States. The Notes were distributed in a well spread way to high quality
fixed income accounts across fund managers, private banks, banks, insurance companies and
corporates.

Mr. Harjeet Kohli, Group Treasurer of Bharti, said, “We are extremely pleased with the strong
interest shown by top global investors in Bharti's inaugural bond issue. In the backdrop of a
volatile global environment, the transaction was well executed in the short time window
available. Diversifying its funding base, this transaction opens the door for Bharti to have an
ongoing relationship with global investors in a deep corporate debt market.”

Barclays, BNP, Citigroup, DB, HSBC, Standard Chartered and UBS acted as joint bookrunners and
lead managers.

—End -
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