BHARAT WIRE ROPES LTD. BWR

Ref.: BWRL/2020-21/SE/Clarification/03 July 24, 2020

To,
National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051
NSE Symbol - BHARATWIRE

Subject: Clarification on Financial results not signed by authorized signatory/ies
for the Quarter and Year ended March 31, 2020

Dear Sir/Madam,

With reference to above captioned subject, we wish to give clarification that, Company has conducted Board
Meeting through Video Conference (VC) /Other Audio Visual Means (OAVM) on July 16, 2020, due to certain
technical issue we could not able to upload digitally signed financials of the company. We hereby enclose
scan copy of the digitally signed financials along with the Auditors Report for the quarter and year ended
March 31, 2020.

This is for your information and records.
Thanking you,

Yours faithfully,
For Bharat Wire Ropes Limited

SHAILESH
VALLABHBHAI
RAKHASIYA

Shailesh Rakhasiya
Company Secretary & Compliance Officer
Membership No. — A32244

Encl.:
1. Financials for the Quarter and Year ended March 31, 2020;
2. Independent Auditors Report.
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BHARAT WIRE ROPES LTD
{ Corporate Identity Number-L27200MH 1 986P LLO40468)
Regd Office: Plot No. 4, MIDC Chalisgaon Industrial Avea, Village - Khadki, Taleka - Chalisgaon, Jalgnoo M 424101 IN
Corp Office @ A-701, Trade World, Kamia City, Lower Parel (West), Mumbai-400013 (india)
SEATEMENT OF FENANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 3IST MARCIL 2028
(s i Lakhs)

OQuarter bonded Yeur ended
Bactichiars 31.03.2020 31.12.201% 31.03.2019 31032020 31032019
(Aundited) {Unaudited) {Audited) {Audited) Audited)
| Refer Note 6 Refer Note 6
H Income
Revepue from Operations 7439 47 5.848.02 5,232 49 25,771 47
Other Income 714 5 84 21 64
Fatal Income TA66,61 5,853,686 25063 28,803,584
2 lhExpenses
() Cost of Matenals Consumed 410429 3,794 11 3.845.00 16,074 36
(b} Purchases of Stock-inetrade “ : - .
{c) Chunges in Inventonies of Finished Goods, Waork-in-Progress 363 82 (HI6 10 234 51
& Stock-in-trade
<) Employee Benefas Bxpense 174 27 T4 29 gl 12 1,080 AR
ey Frnones Costs 2 32 223823 8,046,935
(1} Drepreciation and Amortisation Expense 341 50 346 98 524 78 218648
{3 Other Bxpenses 945 65 &21 57 1,740 89 3481 76
Total Expenses 9,102,858 #,019.08 9100584 | 3400370
3 |Profit before Exceptional Mems & Tax (1.2 (1,636 24} {2,165.22% 43 0231 (B.200 168} (7,406 (8
4 JExcepuonat [tems
5 jProfit Before Tax (3-4) {1,636 24) (2,165.22) (2,84590] (8,200 16} 17,406 00,
6 Hincome Tax Expenses
(a) Current Tax E < .
essy MAT credst entidement - - » -
i) Deferred Tax {429 63) (333 38} (1,508 26)] (2,104 403 (230421
Votal Inenme Tax Expenses {429.03) (353.58) (1.508.26)] {2, 104.40) 2,050.42)
7 |Net Profit for the Yeuar {7-8-9) (1,207.21) {1,611.65) {1.337.65] 1609577 {4, 453.58)
8 {Other Comprehensive Ineomie, net of Tax
() [lems that will not be reclassified to Profit & Loss
Remeasurements of post employment benefit abhigations 090 - 4 01 096 1t
(b Hems that wall be reclassified to Proht & Loss » v
Other Comprehensive Incaome for the Year, Net of Tax 0.96 “ 4.01 196 4401
9 [Total Comprehensive Income for the Year, Net of Tax {1,206.25) {1,611.65} (1333650  (6,094.80 (4,451.87)
10 |PPaid -up Equity Share Capital (shares of Rs:10 cach) 4,495.22 4,405.22 4,493,212 449522 4,495,212
11 jOther Equity (289,71 547558
12 [Earnings Per Shave (in Rs.} { Not Annualised) -
Rasic earnings / (loss) per share (359 (2 YR} (13 56} i
Diluted earnings / (foss) per share {3 59) {298} (13 56) (491
Notes:

o approved by the

The above Financial tesults For the quarter and year ended March 31 2020 were reviewed by the Audit Commitiee and there f

Board of Dureciors ot its meeting held on July 16,2020, Thes financul results has been prepared in secordance with {om
3 7§ 4 i R 3 % 4 - 4

Accounting Standard) Rules, 2015 (IND AS) prescribed under Scction 133 of the Companies. Act 2013 and other recogn

ues {fndian

practices o the extent appheable

s

phication on Decermber 06,2018 10 the bankers requesting restucturing of Terms Loune and Workiig Capuat 12
pending consideration by the Consortium Dverdue amount towards outstanduy prineipal sad mterest

The company has filed 4o ¢

apphication for restructuring
Rs:26,250.31 Lacs as at March 31,2020

The Company s principally engaged i single segment viz, Manufacturmg of Wire &: wire ropes based on mure of producis.ns

imernaf busingss roporting system

CEORTEO Certificate has been placed before the Board of Directors at the Meeting
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5 The Company, bused an internal & external sources of miormation mciuding murkel resesreh, econamic forecast and oth
assessed that as a rasult of Covid- 19 outbreak, there 18 no significant financial tmpact on the financial statements for the
2020 as at the date of approval of these financial sialements. Due 1o the nature of the pandemic, the Company will conts
developments 1o Identtfy significant uncertainties im future periods, if any

& The figures of last quarier are the balancing figure m respect of the full firancial year and the published year to date figures upto the third gurarter

s thie respective fmancial year

7 Previous Year ' period figares hive been regrouped / reclussified wherever ne

For and on bahalf of the Brard of Divestore
MURARILAL i et
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BHARAT WIRE ROPES LTD
( Corporite Identity Number-L2T200MITTISEPLCDAI08)
Read Office: Plot Ne. 4, MIDC Chalisgaon Industrial Area, Vitkige - Khadki, Taluka - Chalisgaon, Jalgnon N 24101 3N

Corp Office : A<701, Trade World, Kamla City, Lower Parel (Westy, Mlumbai-$60H 3 (Indy
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARCH. 2026
(I35 in Laklis
Particulars As at AR At
Mar 31,2020 Mar 31,2019

A JASSETS

1 Non-{ urrent Assels

() Property, Plant and Equipment
thy Capnat Wotk in Progress 3718
(¢} Other intangible Assets 5.56
1660

53,857 30 56,027.82

e} Financtal Assets

Other Financial Assets 217.11
(13 Deferred Tax Assets (Net) 4,641 48
{g) Other Non-Current Assets 105822
Total Non-Current Assels S9.833.44
p Current Assels
{a} Inventories 7.765 04 . BRE. 16
(b} Fusancial Assets
{t) Trade Recervables 2 038,64 361682
(i1} Cash and Cash Equivalents 278 06 303
{ifs3 Other Bank Balupces b6.41 409 6
{v) Other Financial Assets ™25 129 50
{¢) Other Current Assels 427143 3 844 51
Total Current Assets 15,398,583 16,920.73
TOTAL ASSETS 78,232.26 76,692.04

B {EQUITY AND LIABILITIES

i jEquity

{a} Equity Share Capital 4.495 22 {403
(b Other Equity 156970 5 475 58
Total Fquity 390551 2.970.81

‘werent Linbilities
ancidl Liabilities

(1} Borrowings : 27.850.53
(1) Cither Financial Liabilities 32540
(b Provisions 711 73.68
Total Non-Corrent Liahilities 28,347.69 30,280.23
3 [Current Liahilities
{a) Fmancial Liabilibes
(i) Borrowings 12,731 58 1102418
(i) Trade Payables
ia Micro and Small Enlerprises {30 B8 27193
{1y Others 948 50 2504 73
Giny Other Financial Labilities® 27410 38
{h} Provisiens 31.67
() Other Current Liabilities 1.718.64 1,459 &1
Total Current Liabilities 42,979.07 30,441.00
TOTAL EQUITY AND LIABILITIES 75,232.26 76,692.04

* tuctuding Carrent Maturities of Long Term Dabts Rs. 26810 64 ¢ PY Rs 14211 533

For and on behalf of the Board of Directars

MURARILAL ST

RAMSUKH MITTAL. Symmmastemaesenamm
Dale 202007 16 202040 405720

Murarilal Mitial

Managing Director

DIN (0010689

Date ©  16th )
Place © Mumbay




BHARAT WIRE ROPES LTD
{ Corporute ldentity Numbee-1Y1206M1 19861 LA 040468)
Regd Office: Plot ho, 4, MIDC Chatisgaan Industrial Area, Village - Khadki, Taluka - Chalisgaon, Jatgasn VI 424188 IN
Corp Office ; A-101, Trade Warld, Kamla City, Lower Parel (West), Mumbai-400013 (India)
STATEMENY OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2024

(RS i doukheg

Adjustments for
Depreciation and amortisazion expense
Empiryee benefits expense
Intangible Assets Under Development
{Polfis} [ loss on disposal of property plant and equipment (net
Tmerest expenses

Operating profit before changes in operating nssets and Habilities
Uhanges in operating assets and Habilities
rerease) ¢ decrease in trade receivables
(Increase) / decrease in inventories
{Decrease) 7 increase in wade pavables
(Diecrease) / ingrease i otler corrent non financial habiliiies
(nerease) 7 decrease i other non-current non Fnarcial bysets

(erease} 7 decrease m other nom-current financial assets
{ncrease) / decrease w other current fingncial assets
{inerease) / decrease 1 other current non finaneial assets

serease) in other current financial hubilitres
(decrease in nof-curresl pravisions

Increase / (decrease ) in current provisions

Total ehanges in operating assets and labilities
Cash flow (used in)/ from aperations

Income tixes paid (net of refunds

Neteash (used in)/ from epersting activitics JAL

Increase
Increase ¢

B) Cash flow from investing activities

Payments for property, plant and equipment
. Proceeds from property plant and equipment
Addition made in CWIP

cash from investing activitics (B}

N

) Cash flow used in financing activities
Proceeds from ¢ (repayment) of long term borrowings (net)
Proceeds from ¢ trepayment of shart term borrowings (net)
Interest paid

Net cash wsed in financing activities €1

Net inerease/ (deevease) in cash and cash cquivalents (A+B+C)

Farticulars Year Ended Yo dnit i
31,03.2020 3L 013818

A} Cash flow (used in) / from opersting setivities
Profit/(loss) before income tax (8,300.16 (7 Atier ()

28424
30 B
2137
{010y

§.940. 93

185,01

678 28
1121 12
{2093 87)
23904
330
{144 309,
8025
(426:492)

1265388

Cash and cash equivalents at the beginning of the finaneiat year 443 64
Cash and cash equivalents ol the end of the year 394 47 443 pa
Net incrense/ {deerease) in cash and cash equivalents {99.17) (2,§26,15)

(1.83;

7.59

12,105.34

15,006.34
15,090.34 8.277.17
(10 88 (14338%)
2.50 200
(16 60} {1.97)
(24.98) (1,433,800
(7,931 01% 7588 B4
b 71343 5,882 24
(8.U46,95) (7.262 52)
(15.164.53 (8,969,582
{99.17) (2.126.15)

Date. 15 July, 2020
Place: Mumbai

Far and on behalf of the Board of Directors
Digitally sigred by MURARILAL RAMSUKH
:)“4* en=MURARILAL RAMSUKH MITTAL c=IN.

MURARILAL St bt
RAMSUKH MITTAL St issitomnmr:

Date: 202007 16 202057 +0530
Munarilal Mrital
Managing Divector
DIN. 00010689
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SUREKA ASSOCIATES
CHARTERED ACCOUNTANTS

45 C, ManoraNA Mavor, MoaarL Lane,
Matuna Roap (W), Mumear 400 016,
Te.: 2430 6150, 2432 7608
Emain: suresh@surekas.com

INDEPENDENT AUDITOR'S REPORT

The Board of Directors

Bharat Wire Ropes Limited
A-701, Trade World, Kamla City
Lower Parel

Mumbai — 400 013.

_We have audited the accompanying Statement of Financial Results of Bharat Wire
Ropes Limited("the Company”) for the year ended March 31, 2020("the Statement”), being
submitted by the Company pursuant to the requirement aof Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the related financial statements which is in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
Tequirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to  the Company's preparation of the financials that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the cverall presentation of the Statement. g

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented.in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure E{equiremems) Regulations, 2015; and




'
SURPEIA A SSOCIATES
CHARTERED ACCOUNTANTS

(iiy gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net loss and othe
financial information of the Company for the year ended March 31,2020

4. The Statement includes the results for the Quarter ended March31,2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the current financial year which were subject to limited
review.

5 Emphasis of Matter

We draw attention to Note no. 2 of Statement of financial results pertaining to application for
restructuring of overdue ferm loans.

Our report is not maodified in respect of this matter.

For SUREKA ASSOCIATES
Chartered Accountants
Firm Registration No. 110640W

o - s ? o i

- Suresh Sureka
Partner
Membership No. 34132

UDIN : 20034 132AAAACB40TE

Place : Mumbai
Date  July 16, 2020
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