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Corporate Relationship Department Exchange Plaza, Plot No. C/1, G-Block Bandra
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Scrip Code: 523229 Trading Symbol: BHARATSE

Subject: Submission of published results under Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015

Dear Sir/ Madam,

Pursuant to the provision of Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed copy of the Unaudited Financial
Results for the quarter and six months ended September 30, 2025 published in
newspapers on November 06, 2025 viz. Financial Express (English newspaper) and
Jansatta (Hindi newspaper), which were duly approved in the meeting of the Board of
Directors held on November 05, 2025.

Kindly take the same on your record.
Thanking You,

Yours Faithfully,
For Bharat Seats Limited

Digitally signed by
RITU RITU BAKSHI
Date: 2025.11.06
BAKSHI 14:01:21 +05'30'
Ritu Bakshi

Company Secretary and Compliance Officer
Membership No.: F3401

Encl.: As Above

Regd.Office: 1, Nelson Mandela Road, Vasant Kunj, New Delhi-110070
Phone: 09810808631
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APUBLICINVITTO FOLLOW

Next NHAI InviT by month-end,
to target ¥8,000-crore mop-up

MUKESH JAGOTA
New Delhi, November 5

THE BIDDING PROCESS forthe
fifth round of monetisation
through infrastructure invest-
ment trust (InvIT) route by the
National HighwaysAuthority of
India(NHAI)will start by theend
of this month.

The process may yield
37,000-8,000 croretothe NHAL

Following the completion
of this round, the work will
begin for another round of
monetisation through InvIT
mode but this time through
public InvIT.

The fifth round will be con-
ducted through private InvIT
— the National Highways
Infrastructure Trust (NHIT) —
sponsored by NHAL

The two biggest investors in
the NHIT are Canadian funds
— Ontario Teachers Pension
Plan Board and Canadian Pen-
sion Plan Investment Board
Private Holdings — holding
25% units each.

Unit holders other than
NHAI and Canadian funds are
mutual funds, pension funds,

GROWTH PATH

Monetisation through InvIT

Total: 2 3‘[5

389
247

Total: [I-3 638

15,700 17,738

7350 2850 . .

FY25

FY22 FY23 FY24

M Length (km)

® Value realised (Z cr)

Employee Pension Fund
Organisation (EPFO) and state
government funds.

The money raised through
round five of InvIT will be half
of what has been raised
through this route in the past
three financial years.

In 2024-25,the NHIT had
acquired 821 km of highways
from NHAI after an upfront
payment of 17,738 crore.

This year’s target for fund
raising through InvIT is
15,000 crore so the remain-
ing part will be contributed by
the public InvIT.

Public InvIT will enable
retail investors to subscribe to
the units or equity not just
debt. Last time, funds were
raised from the public for InvIT
in 2022 as debt through the
issuance of Non Convertible

Govt panel working on new
SEZ norms for exporters

RAVI DUTTA MISHRA

New Delhi, November 5

A GOVERNMENT PANEL,

. . - o e . Folio Hﬂ Name of Sharcholders) |[Certificate h‘-n Distinctive numbers | Mo, of shares anahle the Company to make future payments of dividends to the rghthul claimant
comprising officials from the domesticindustryaswell. | heights,a study on Wednesday W R — TR R TIe——|| | directy. avoiling transfer ot any unciaimed amoun 1o 1EPF Authority
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istry, NITI Aayog, as well as paying duty on the capital | policy for the yellow metal as Msiry ?Iw;r;:-f;iﬂ;:g In physical form- By submilting Investor Servies Request Forms
exporters,areworking on new goods, and SEZs are not. If | Indiaisoneoftheworld'slargest Jyotsna Jayenpraliba Mistry {ISR-1_ 1SR-2, I5R-3, SH-13 or SH-14] E;U'p,':.gﬁg.ib;geﬂﬂnesqgccnpieg af PAN.
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manufacturing and helping inputs only, then you are ata | metaland investment demand. | | [ o B0y L O | bt L A R RT4 of the Company i.e.. Alankit Assignments Limiled, 4E/2, Mankit House,

27142 | Shankarial Sureka 43)1B543018F| 5A3AT22|-6RI05045 | B745 Tondemtar Extenaton: New Dath 110055

exportersleverage the domes-
tic market amid steep US tar-

iffs that have hurt production, some factoring needs to be | ical tensions,economic uncer- ||| Folic No! Name of Shareholder(s) | Cerlificate Mo Distinctive numbers | No. of shares SITHEFﬁ':Ig;'EE?:;: %ﬂﬂgﬁiﬂﬁ:ﬁ;? Ifﬂrll';'ﬁ from the websita of RTA
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ment told The Indian Express.  Indian SEZs have lagged over = domestic units,” the source | lar,saidthereporttitled'Coming T E‘J"""'j : ;*‘l‘:“’" = T {DPs) b0 update their KYC details and intimating the updated details to the RTA of
. . . . adma Khalan 2107 1988315 T i 3 A
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units in the SEZs, particularly pared with Chinese special An official told The Indian | Global Gold Rush'by the State ||! L L : the Company of RTA St the address menticned above

those which entirely cater to

Sl ;
the USmarket,havewrittento  formed manufacturinginthe long-pending SEZ bill, other | Research Department. Date: November 4, 2025 Navnest Raghuvanshil | Prace: New D Pratibha ,.mms,;':,,
the commerce ministry seek- neighbouring country. fasterroutesarebeingexplored | | Place: Delhi Company Secretary| | Date: 04" November, 2025 Company Secretary

ing that they be de-notified
due to sudden tariff pressure
that has left exports uncom-
petitive in the US market.

However, exporters, till
now, have tried to hold on to
the US market even by bear-
ing losses. SEZs enjoy various
tax benefits, including duty-
free imports and domestic
procurement.

Official data showed that
India’s exports from SEZs in
FY25 stood at $§172 billion
from nearly 276 units in the

economic zones that trans-

Against the backdrop of
the US tariffs, exporters have
been seeking a ‘reverse job
work’ policy that would allow
units in the SEZ to perform
work for the domestic market.

The long-standing
demand by exporters to allow
reversejobworkisalsoaimed
atimproving the efficiency of
the SEZ units, as exporters
have argued that due to the
seasonality in  export
demand, labour and equip-
ment capacity in SEZs are

not be a problem. Concerns
are there on the principle of
duty exemption on the inputs
because it has tobefair to the

disadvantage.
So we are discussing that

Express that, instead of the

to implement the changes in
the SEZs and aid exporters fac-
ing pressure due to US tariffs.
However, the Finance Ministry
has yet to give a go-ahead due
torevenue concerns.
Amongthe sectors pushing
the most for SEZreformsis the
gems and jewellery industry,
as nearly 65% of India’s stud-
ded jewellery exports origi-
nate from SEZ units. Exports of
gems and jewellery are at risk
of being the hardest hit due to
the US tariffs, as the US is the

Debentures (NCD).The deben-
tures have performed well in
the market and are giving an
effective return of 8.01%.

Details of the public InvIT
are being worked out and it is
expected that its sponsor too
will be NHAIL Other anchor
investors and details are being
worked out by the government.

Through public InvIT, the
government wants to give
retail investors access toinfra-
structure assets that provide
reliable returns over a long
period of time. It will also
develop a competitive envi-
ronment in the InvIT market,
and mitigate the risk of a lim-
ited investor base.

So far 2,345 km of road
assets have been monetised
through InvIT to raise
343,638 crore. In the fifth
round that will begin in the
next few weeks, NHAI has
identified nine road stretches
with a total length of over
X550 km for monetisation.
The road assets that will be
monetised are in Maharash-
tra, Odisha, Andhra Pradesh
and West Bengal.

Time for India |

to have gold
policy: Study

‘Structural challenges

impacting MSME
productivity: Deloitte

India-Japan partnership enhances
stability in Indo-Pacific: Jaishankar

THE INDIA-JAPAN PARTNER-
SHIP enhances the strategic
stability in the Indo-Pacific
region and contributes to
economic growth at the
global level, External Affairs

Minister S Jaishankar said on
Wednesday. Jaishankar said
maintaining a"freeand open"
Indo-Pacific is a stronger
imperative but also a more
complex challenge. = —PTI

PRESS TRUST OF INDIA
New Delhi, November 5

MICRO, SMALL AND medium
enterprises (MSMEs) in India
are facing structural chal-
lenges like limited access to
formal credit,whichisimpair-
ing their productivity, but
theirdigital readiness remains
a bright spot, a Deloitte India
report said on Wednesday.

MSMEs in India contribute
nearly 30% to GDP,and account
for 45% of exports and provide
livelihoods to more than 240
million people.

The study shows that
despite exhibiting a signifi-
cantly higher degree of digi-
tal readiness than OECD
peers,Indian MSMEs operate
at just 18% of large-enter-
prise productivity compared
with 45-70% in OECD
economies. This gap limits
their competitiveness com-
pared to global counterparts.

Deloitte India economist
Rumki Majumdar said the
MSME space is marred by sev-
eral structural challenges,
including limited access to for-
mal credit,outdated technology,
regulatory complexity and

infrastructure bottlenecks.

Thecreditgapisestimatedat
¥301akh crore of total demand.
Itishigherforservices(27%)and
women-owned MSMEs (35%),
with theirsevereimplicationson
scaling opportunities.

The intensity of challenges
becomes more pronounced in
non-metroregions,where these
enterprises are concentrated,
sheadded.

According to 'Deloitte's
MSME challengeindex, MSMEs
in sectors such as readymade
garmentsface severe credit con-
straintsbecause of the high per-
ceived risks associated with the
sector, characterised by low
margins and intense global
competition, making their
products highly substitutable.
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Jindal Stainless Limited
CIN: L2602 HRE1 S8IPLCO 10001
Regd, Office: O.F. Jindal Marg, Hisar - 125005 {Haryana), Ph. Na. (01663 222471-63
Email Id. for Investors: investorcanei [ndtainless com, Website: www |indalstaress com

PRESS TRUST OF INDIA

PUBLIC NOTICE - LOSS OF SHARE CERTIFICATES

ONGC e

-

onGc

onGc ONGC

EMER - Wi e & P M nd

EHER:W Hm.l’-r\-ll. LT

Regd. Office: Plot Mo. SA-5B, Melson Mandala Marg, Vasant Kunj, New Delli-110070
CiM: LT4820DL 18836054155
Website: www.ongeindia.com, E-mail: secretariadifonge.codin

NOTICE OF LOSS OF SHARE CERTIFICATE
MOTICE is hereby given thal the equily Share Certificatez) of the following
shareholder(s) have been reported as lostf misplaced and they have applied
forissuance of duplicate Share Cartificale{s):

Name of Share | Folio | No. of | Certificate Distinctive
Holder Mo, |Shares Mo Mo.
Ronpoy Barags |BR070 | 1836 1045 170Tar-172832
1836 ATEZ0E AZ2TFa16Ee7-427 71762
Deepa Sairag % 873372 |B556781162-8556762957

Any personis) who  has/have any claim in respect of the said ce:‘tlflwiaiﬁ] cAn
lodge such claim with the supporting documents with the Company within 7
days of the publication of this nolice, alfter which no claim will ke entertained by
the Company.

Further, public s hareby warned againsi purchasing or dealing im any way with
the above-mentioned share cerbificatels k. Any person dealing with the above share
cerfificate(s) shall be doing so, solely at his! her risk as to costs and consaguences,
the Company shall in noway be held responsible for such dealingls).

For Oil and Matural Gas Corporation Lid

Zdi-
{Zhashi Bhushan Singh)
Complianca Officer

Blew Dalhi
04,11, 2025

H refurnedmat attended to dus to deficiency in the documents!processior othernwvise.

New Delhi, November 5

AS GOLD PRICES soar to new

Gold pricehasbeenreaching
newheights driven by geo-polit-

Bank of India's Economic

Nofice & heraby given that ihe following share certificateds) are reponied to have been lost The
company wil proceed 1o issue duplicate cerificatels) in respect of these shares, if no vaid

ohjeclion is racaivad within 7 days from ik date of pubicaton of this noboe.
Equity Shares of Face Value of Bs. Z-each of Jindal Stainless Limited:

Old Equity shares of Face Value of Rs.10/- each of Jindal Stainless Limited(lssued upto

8,3.2004);

for Jindal Stainless Limited

IRCON INTERNATIONAL LTD. -
SZ2T NAVRATNA COMPANY 7/
(A Govt. of India Undertaking) wean
Regd. Office | C-4. District Centre, Saket, Mew Delhi-110017, INDIA
Tel, Mo #8111 -205302668 Fax: +91-11-26854 000, Web: weww\irconuorg, E-mails Investorsiiircon.on
CIN ; L452030DL19TEG0I0081T

3" REMINDER NOTICE TO SHAREHOLDERS FOR RE-LODGEMENT
OF TRANSFER REQUESTS OF PHYSICAL SHARES

in references (O our newspaper advertisement published on 15" September, 2025, iLis

again browght to the notice of Sharsholdars that in terms of SEBI circular Mo, SEBL

HMIRS D/MIRSD-Pol/PYCIRMZO25ST dated 27 July; 2025, a special window has

bean apaned for re-lodgement of transfer requests of Phiysical Shares which is

applicabda 1o e Transfer Deeds lodged pror 1o 1° Apeil, 2079 thal were repected!

The re-lodgement window i3 already open from 77 July, 2025 and shall remiain open 1il
6" January, 2026 and all such transfers shall be processed and would be cradited 1o
the transferes(s] in demat moda anly

Eligible shareholders may submmil their iransfer requests along with the requisie
documents to the Company's Registrar and Share Transfer Agent (RTA} at Alankit
Agsignments Lemited, Alankil House, 4E/2 Jhandewalan Exbension, Mew Defhl
110055, Contact: #31-11-42541234, +81-11-4254 1957, E-mailid- ga@alankit.com

100-DAYS CAMPAIGH- “SAKSHAM NIVESHAK"

The Invastor Education and Prodection Fund Aulthordy {|EPFA), under the MCA has
lavnched a nationwide 100-days campaign titled "Sakaham Miveshak”, from 287 July
2025 to B Movembar, 2025, far enhancing investor awarenass and facilitating the
recovery of unclasmed dividends and shares, The sharehalders of the Company are
raquested o update their KYC de@ds, e-mail addresses. bank mandates, and
contact information, inchuding registration of emal addresses, within the campaign
perod looansura fimely and affective communicalion from tha Company, This will

o, By Emaill: Fram your registered E-mall 1D, wih digitally skgned documents ta:
rtainalankit.com

For IRCOMN International Limited

www.igi.org

0000

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED
CIN: L4659TMH1999PL(T18476

Registered Office: 702, 7" Floor, The Capital, Bandra Kurla Complex, Bandra East, Mumbai -

Email: investor.relations@igi.org

Website:www.igi.org

400051, Maharashtra, India.

country, and the domestic oftennotoptimallyutilised. = largest destination for the
sales comprised 200 of the  “Reverse job work should  commodiy: EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2025
. B HARAT s EATS LI “ ITE D [Amsgunts im INE millions, wunless otherwise stated)
CIN: L34300DL1986PLC023540
Regd. Office : 1, Nelson Mandela Road, Vasant Kunj, New Delhi- 110070 Ve sied | Eorerongie Taaars dﬂg'“”ﬂ';-"n:“;mﬁ T
WEBSITE: www.bharatseats.com; E-mail: seats@bharatseats.net Phone: +91 9643339870-74 SEDIEHEIEIEI 30, qua HEF::;:I d:g Se;’rmh[;r 30, ended ended December 11
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 Particulars 2025 June 30, 2025 2024 5'513*&2?2'359’ 30, EEP*%T' 30, 2024 '
Rs. in lakhs except per share data
Sl Particulars Quarter ended (Six Months Endez : Year Endec)i (Unaucilec) (induckiec tUnaudBiad) (Unabdied) {Bnaudiad) (Audited)
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 okl ncome v apercions. £ 2AA e Lot § ALt
—_— —_— i —_— —_— — Net Profit for II'HE peﬂud.-‘ year I.'bE'I'ure qu}l 1,824.58 1,807 88 1,433.40 5,508.82 4,430,538 5,868.27
(Unaudited)| (Unaudited)|(Unaudited)| (Unaudited)| (Unaudited), (Audited) Net Profit for the period; year (affer fax) 1,391.27 1,374 80 1,078.07 4,157.50 3,294.26 4,392.49
Total Income from Operations 46,129.81 42,812.79 | 29,137.47 | 88,942.60 59,117.50 |1 129,241.04 Tatal Cﬂi‘l’lpf&l‘lﬂi‘ﬁl’h‘ﬂ income for the pE!Il_':d.-" year

2 | Net Profit for the period (before Tax, {Comprising Profit/Loss) for the period (after tox) and 1,389.461 1,371.45 1,062.06 4,149.10 3,265.12 4,378.89
Exceptional and/or Extraordinary items) 1,329.01 1,234.22 959.18 | 2,563.23 1,848.04 | 4,389.61 Other comprehensive income (after tax)

3 | Net Profit for the period before tax Poid up Equity Share Copital
(after Exceptional and/or Extraordinary items) | 1,329.01 | 123422 |  959.18 | 2,563.23 | 1,848.04 | 4,389.61 (P vk Of 2.2 pir shaie) 864.32 86432 793.57 864.32 793.57 804.32

4 | Net Profit for the period after tax Reserves excluding revaluation reserve as at Balance
(after Exceptional and/or Extraordinary items) | 990.18 | 91759 |  710.37 | 1907.77 | 17371.84| 3,270.03 Sheet date 21,010.56

5 | Total Comprehensive Income for the period Eaming per share:

[Comprising Profit for the period (after tax) 1 7 1
and Other Comprehensive Income (after tax)] 991.55 918.96 706.14 | 191051 | 1,363.43| 3,275.03 ; ;jﬂzjnﬂnﬂ%ﬂ:::jg::ulﬁ? @ g—ﬁ > g—u: ----- _g?j.i} - ::: = :gl_ £ --:-é—' g';

6 | Equity Share Capital 1256.00 | 125600 | 628.00 | 1,256.00 | 628.00| 1,256.00 ' — ' ' e T = et

7 | Other Equity as shown in the Audited R i
Balance Sheet of the year 18,199.27 : Consolidate _

8 | Earnings Per Share (of Rs. 2/- each) Gluarter ended | Comesponding | Guarter ended | Nine months Nine months Yeor ended
(for continuing and discontinued operations) Particulars E‘EPlEz‘TEI'lgEEf 30, %ﬂﬁ;{ﬂﬁg -SEPTBETEE"EF 30, hp:enrﬂggr 10, Sepfear;nﬁr 30 Dec airgg:r 3,
(InRs.) 2025 2024
(a) Basic (Rs.) 1.58 146 113 3.04 2.18 5.21 L (Unaudited) | (Unaudifed) | (Unoudited) | (Unoudited) | (Unoudited) (Audited)
(b) Diluted (Rs.) 158 146 113 3.04 218 5.21 Total income from operalions 3,162.08 3,146.13 2,586.95 9,440.36 8,116.18 10,684.92
Additional Information on Financials Results: Net Profit for the period/ year (before fax) 1,754.85 1,749.69 1,474.56 5,419.27 4,325.41 5,853.20

: Net Profit for the period/ year (after tax) 1,297.93 1,265.32 1,095.99 3,970.51 3,135,165 4,272.90
Sl. Particulars Quarter ended Six Months Ended | Year Ended Total Comprehensive income for the period, year
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 {Comprising Profit/Loss) for the period (affer tax) and 1,375.39 1,341.74 1,249 61 4,169.03 321324 433518
(Unaudited)| (Unaudited)|(Unaudited)|(Unaudited)|(Unaudited), (Audited) Other comprehensive income (after tax)

1 | Net Worth (in Lakhs) 20,674.98 | 20,374.23 | 17,543.67 | 20,674.98 | 17,543.67 | 19,455.27 Paid up Equity Share Capital 864.32 864.32 793.57 864.32 793 57 854,32

2 | Outstanding Debt (in Lakhs) 599741 | 597549 | 945223 | 599741 | 945223| 7,993.35 (Face value of ¥ 2 per share)

3| Debt Equity Ratio (in times) 0.64 0.65 0.96 064 096 0.78 ;’;E“;"::T:“?M"E revaluation reserve as af Balance 9.763.17

4 | Debt Service Coverage Ratio (in times) 3.32 3.31 3.91 3.31 3.85 2.39 o -

. — Eummg pershure
5 | Interest Service Coverage Ratio (in times) 8.48 9.10 8.09 8.76 7.96 8.87 1. Basic (n 1) (nol annualised) 3.00 592 578 719 790 10,74
Notes: 2. Diluted {in ¥) {not annualised) 2,91 2.81 2.74 8.85 7.90 10.28
a) Theabove is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation Matas:
33 of the SEBI (Listing obligations and Disclosure Requirements). Regulations, 2015. The full format of the Quarterly Financial 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing and
Results are available on the websites of the Stock Exchange(s), www.bseindia.com, www.nseindia.com and on the Company's Other Disclosure Reports) Regulations, 2015.The full format of the Quarterly, nine months Financial Results afe avallable on Stock Excl .
website wwrv.bha.ratseats.com ' o ] , , ) 2.  The cbove unoudiled financial results for the quarter ond nine meonths ended Sepltember 30, 2025 have been duly reviewed by Audit Commitfee and
b) The above financial results of Bharat Seats Limited (“the Company") have been prepared in accordance with Indian Accounting vl Nabian s isa i Ei this Bocit ot Didatoss ot e rresting helil ov: Nevaribel 5. 9908
Standards (Ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 3 Hakiibs foF e i il :rarinds R e rnupadfrenrmgn R nacesisury T
Accounting Standards) Rules, 2015 as amended. d 9 9 g g
c) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 5th November, 2025.
Forand on behalf of the Board of Directors g; fdﬂ G the Soced
Sd/- November 5, 2025
‘ Tehmasp Printer
Place: Gurugram (ROHIT RELAN) Mumbai (Managl n-?mr ector & CEO)
Date: November 05, 2025 Chairman and Managing Director

epaper.ﬁnan{:taiexpress.mn'. .

New Delhi
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